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BANKING ACCOUNTS. 
WE continue on this occasion the Tabular Statement of 
Banking Accounts, which was first added to the Supple- 
ment corresponding to this, published with the Economist 
of October 20, 1877. It gives all the information which 
can be supplied in this form as to the position of the 
Joint Stock Banks whose Reports and Accounts follow. 





SATURDAY, OCTOBER 18, 1879. 


No.1,886. 


— 


On the present occasion the Statement has been brought | 
out in the same detail as in the figures published in May 
Three columns will be found in the Table, showing— 

The Liability per Share. 

The Liabilities on Acceptance (where stated). 

The Bills Discounted (when given separately). 

The form in which many of the accounts are made up| 
does not permit the analysis to be carried further at'| 
present. The omission of a compulsory form of accounts 
from the Banking Bill of last Session renders it the more 
desirable that the Joint Stock Banks in Great Britain and 
Ireland should agree among themselves as to the form 
of accounts to be employed. 

Attention will naturally be fixed, first, on the deposits 
of the Joint Stock Banks in England and Wales and 
Scotland. On this occasion we print the Balance Sheets 
of 80 Banks, about the same number as previously. These 
compare as follows :— 


Deposits in Jornt Stock Banks in ENGLAND and WALES 
Included in following Statement. 


Deposit 

Including Balances 
England and Bank of Held by the 

Wales. England. Other 
In Statement. £ £ 

es Banke, May 18, 1878... 239,000,000 ... 29,370,000 ... 209,630,000 
Oct. 19, 1878... 235,000,000 ... 24,760,000 ... 210,240,000 
-— 7 — May 17, 1879 ... 229,000,000 ... 38,000,000 ... 191,000,000 
— — Oct. 18, 1879 ... 236,000,000 ... 37,500,000 ... 198,500,000 


The oa in hand and the money at call were as follows 
at same dates :— 


Cash in Hand 
and Money at 
aes Bank of England~, Call Held by 
Coin Besides Notes the Other 
Bullion. in Reserve. Banks. 
£ z £ £ 
Ti Denies .....<... 60,014,000 ...... 22,827,000 ...... 8,459,000 ...... 37,187,000 
73 Banks......... 61,344,000 ...... 23,846,000 ...... 11,376,000 ...... 498, 
74 Banks ......... 71,851,000 ...... 33,696,000 ...... 18,244,000 ...... 34,155,000 
80 Banks 76,540,000 ...... 35,100,000 ...... 21,156,000 ...... 440,000 
The figures in the case of the Scotch Banks are as 
follows :-— 
Deposirs—Scotcu Banks. 
£ 
Dee Pinata, Wii WI ao asia scenes titheneentsdainiineatcomiteicniniains 78,000,000 | 
-- Oct. 19, oe City of G w, 8,000,0001 ; and 
onian Bank, 1; a 000 
oun May 17. .  aupineetneanieies cenhannnnanineaniinntiniinniieleteccanmis 67,000,000 | 
~ Oct. 18, i879 (including Caledonian Bank)..................... 68,600,000 





As regards England and Wales and Ireland, we havg| 
again to repeat the remark made on previous occasions | 
that, since all the Banks do not publish their accounts, 
this statement must be understood as being neces- 
sarily incomplete. While some of the English as 
well as some of the Irish Joint Stock Banks publish 
no accounts, no English Private Bank ever publishes | 
accounts at all. These facts are well known to all! 
who are conversant with the English Banking system, 
but as some of the readers of the Economist in America 
and in foreign countries may not be aware of them, we 
think it desirable to mention these differences of practice. 
An estimate must be formed of the sums held by these 
Banks to arrive at a complete idea of the amount of 
Banking capital in Great Britain. 








































































































_(c) Value is estimated at 17 dividends—so as to return n 
Column 2 is chiefly extracted from the “ Banking 
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early 6 per cent. (e) From the Gazette returns, os. 
Almanac ;” columns 3, 4, 5, and 6 partly from the Invzsror’s Montaty MaNu 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 



























che pet Market Value. Capital . Acceptance 
Name of Bank. ‘< Paid- 3 Baus Subscribed.| Capital : 2. Notesin | Liabilities 
7 , end, an 
: | mg} %on Partl : : : 
(* Figures taken from Supplement of | ci lappr. 22 \Gapti.| Per | Of te || Partly | paid-up. | 17, arvideg|Cireulation| Where 
May 17, 1879, ‘S \ghare 2 (fr the/Share Capital,|| COmPuted.) stated. 
those being the latest obtainable. ) é | E R Year. up Capital. Profits. 
| oe Coe ae Bele SA teen 
omen \No! € 12 | » | = | £ 
; F ENGLAND AND WALES. 
JOINT STOCK BANKS 0 : 
—_— 1; 10; 10; 5, ° 9 120,000, 260,220 ; 130,110, 28,678, nil. a 
1 Adelphi pe 5 mae ceaneeasncooey Wone| 10/ 15| 53 9 740,000} 2,000,000 — 223,863 = 455,878 
« « . " ML new weeeereeeee ; *| | ad o a 
: Alliance Banl »/ we de, &c..Bank|None.| 4  unl.| 113) 7% 99,000) 125,000 My . om 
3 Ashton, Stalybridge, | yi y HC, 41 3117 .. og&4 185,000} 1,000,000 182,635 vse n = 
4 Bank of Bolton, Limite seneorennl « a 1100 % we 1C3| 262 38,202,000) 14,553,000 14,553,000 3,724,674 $27,725,940 e 
5 Bank of England (Sept. 24) . None.) 124 unl.| 12 | 223] 1,137,000] 5,000,000 | —625,000\( f) 300,000} __nil. vi 
6 Bank of Liverpool raanenes qoscccesnsane : | 13"| aie 83}... \(c) 40,000) 214,000 25,680 am (e) 9,635 
7 Bank of Westmorland...... soabeeenenes 5 10 | 20 10 91 207,000. 295,590 98,530 241 18 ; 
8 Bank of Whitehaven, Limited ...... toa oe 158| 50 148,000, 294,800 47,168)\(f) 51,667 \(e) 6,41 ad 
Soa aaa ecking Company, L| 1| 8 | 45| 20| 158 488000} 1,600,000 | 160,000)” © 168,209). nil. a 
10 Birmingham aang oe ieut’ | 3| 25 | unl.| 20§| 67°| 808,000} "300,000 | 800,000} 222, nil : 
ll Birmingham an | unl.| 12¢| 15% 394,000. 500,000 000 “ 
er 8 4 | . 128, nil. . 
12 Birmghm.,Dudley,&District Bk.Co...| 7 | ; ; ie 12 kK {55.000 4 frheo 28,160 | “ 
° . 1 ° . = z 0 = = ; “9 + ? = eee 
13 Birmingham Joint Stock Bank, L.* Le - | i. | 163 162} 1,105,000 680,000 408,000 316,406 43,4 a 
14 Bradford Banking Company or A ‘ ets 18 70 690,000! 985,000 246.250 215,356\(e) 18,455 Co 
15 Bradford errs em c <r 7 I > = Se Aine seedeol 851,100 297 885 16,626 nil. me 
. i i m eee is - . } > K H 
ty Eeadiord Old Bonk, Linited .-..... 10; 20| 30 | 143) 503} 1,178,000) 1,061,400 | 424,560) 135,764) _— nil. ve 
17 Bractor » + pone Big. Gal il 74} 124| ... 73 112,000, 300,000 112,500 a. nil. er 
18 sristol & West . ng tes he | 8 5 | 201 20] 20 320,000. 409,000 80,000 35,641 nil. ae 
eas eo) ot salen) al a ae 260,000 | 180,000) ... (Ce) 80,961) ~~ 
20 Burton,U th xoter,& Ashbourn U. ty 2 : acy aa tt a 460,000 181,800 109,080 140,000 nil. = 
21 Bary oe eee sscccvececes 2 » alk 20 | 30} 1,050,006) 7,750,000 350,000 258,011 nil. nil, 
2? Capi Y S DADE.  ..osccees - . ‘ 
2 — = = oe aoe 6 | 12$| unl.| 193) 38 | 304,000 200,000 100,000 86,561\(e) 20,2 a 
93 Car 1816 ity . | 6 ~ unl 19 18 360,000 400,000 100,000 93,458 (e) 22,840 eee 
24 Carlisle and Cumberland Bukg. Co. : 5 - . 73 155,000 900,000 100,000 33,893 nil, ni. 
S Geeatehddetett et 14. tithhe| = t et 8 “ 
BF: angen RPA M IIPS | sorcery | 7 | 10 umt| ‘10 | 133) _ $10,000) 7,200,000 | 600,000 285,592| nil. | 2,961,500 
27 City ADK .essereeseeseeceneeenseneeranens | : , on : 800.000 ° nil. 149.911 
28 soli s, Limited ......... 4; 4] 6) 10} 1,325,000)) 2,000,000 y i , 
ee cee tiie 3| 15| 35| ..| say| 75,000) 950,000 75,000 L - 
£9. Ooenioh Seating Somener, 25 | unl.| 10 (ce) 308,000!) 724,000} 181,000) ... |e) - 
30 County of Gloucester Banking Co...) 11 25 unl. = ood ania 60.000 51.854 
¢ f Stafford Bank* ie 5 | unl} 18) 15) 180,000) 120,000 y »8o4\(e) : 
31 County of Stafford Bank® ... ........ 1} 63] unk| 10] ... (ce) 102,000} 720,000 60,000'(/) 20,970'(e) - 
SS ny Saeki eee ; 10 | ... (c) 184,000) 488,000 | _78,000|(7*)_29,481\(e) 7 
33 Voventry & kag = A : ; 7 ~ 135\ 678,000! 4 non nde 200,000 123998 = 
34 Crompton & Evans Union Ban » L ear’ 000,006 . = 
35 Cumberland Unies Banking Co., a 21 | 124) unl} 18 | 39 Pie 540,000 — 126,882 “ 
Ditto Now Shares ..............0008 oe | 2 a se oo vs see ois 
36 Dalidines District Banking Co. ..... 7 | 17 | unl. 7}! 18 42,000) 400,000 68,000 ote (e) ii 
shire Banking Co.| 4 | 123] unl.| 14| 32} 160,000] 250,000 62,500 one (e) oe 
37 Derby and Derbys ire Ban! oe " 15 10 (c) 76,000 180,000 45.000 a 
» % »} ‘ r vo ee ’ ; ’ eee 
38 Deroy Commercial Bank, Limite bese] see 18 98 | 309 000) 0,000 144'000 112,528 
32 Devon and Cornwall Banking Co.*... - 36 | unl. a 95 anneal Sette 100,000 f) 58.091 
9 i t Bank. Lim. 5 2 « ’ wy, > 9 one 
40 Exchange -_ pee ok, Lim 100 | unl.| 10/ 138 276,000) 200,000 sono (f) 138,018 gs 
4] Glamorganshire Banking Company 6} 10 | unl.| 10 | 184 139,000) 100,000 wey . 
Ditto New Shares ............s0000 ae 5 | unl.| ... |... ((say)75,000) — 100,000 , wee “ 
42 Gloucestershire Banking Company} 36 | 224) unl. id | 50 | 1,000,000! 1,000,000 450,000 f) 225,000;(¢) 
43 Halifax&Hudderstield Union Bk.Co.| 1! 10 | unl.| 133] 22 550,000)| == 500,000 250,000\( 7) 153, 108\(e) oe 
44 Halifax Commercial Bkg. Co. Lim) 3) 10| 10| 10 185 278,000, 300,000 150,000 114,405 - 
45 Halifax Joint Stook Banking Go. .. 2| 10| unl| 18 | 26 520,000) $0000 2 OOS 190,000)(e) ove 
46 Hove Banking Company, Limite tee] eee | nee a eee see ay ’ . eee - 
47 Huddersticld Banking Company .... 4 | 25 | unl.| 10 oi Lape: ss pee ee meee e) we 
48 Hull Banking Company® ............ | 38 | 17§| unk} 2 35 hen 593; 100:000 ’ vt 
49 Hull District Bank, Limited ......... vs 5 10 oa * een 9 ee @75.000 310,591 
50 Imperial Bank, Limited seeenesneessees 2| 15] 35 A 112 a 2,860,000 a oan 
51 Knaresborough & Claro Banking Co.) 6 | 20 | unl.| 173] ... (c) aaa 230,000 aan “ 
52 Lancashire and Yorkshire Bank, L.*| 16} 10} 10 8 | 153 oo 600,000 ‘ ° 
53 Lancaster Banking Company......... 21 25 | unl. 24 120 1,320,600) 275,000 275,000 e 
54 Leamington Priors & Warwicksh.Bk| 3 10 | unl.} 15} 27 br 000 64,000 
55 Leeds and County Bank, Limited...; 5 x = a - re pens 
. 2 a, 
56 Leicestershire Banking Company*...| 14 : a 14 | 213 213,000 250,000 
sai , , 70 | unl.| 24) ... \(c) 380,000) 250,000 
57 Lincoln & Lindsey Banking Compy.| 12 ‘74 ae 94 | wid 3 110,000! 76,950 
58 Liverpool Commercial Banking Co.|None.| 10 10 10 168 587,000) 700,000 
59 Liverpool Union Bank® ............... 1 | 20/ unl} 10; 82 990,000) 600.000 
60 Licyd’s Banking Company, Limited) 43 8 | 42] 20) 213) 1,182,009) 2,750,000 
61 London Banking Association, Lim...) 1 | 15 5 Pi ass coe 800,000 
2 London & County Banking Company; 157 | 20 | unl.| 18 554) 4,162,000)! 3,750,000 
63 London Joint Stock Bank ............ 5 | 15] unl.| 15 | 38 | 3,340,000) 4,000,000 
64 London and Provincial Bank, Lim...| 73 5 5} 123) 103 484,000 450,880 
65 Lyndon & South-Western Bank, L..| 37| 20| 80| 6 | 2031 203,000! 2,000,000 
66 London and Westminster Bank ..... 7{ 20] unl.| 14] 54] 5,400,000 10,000,000 
67 London & Yorkshire Bank, Limited) 14 2 7 1} sf 63,000 551,000 
68 Manchester and County Bank, Lim.) 34] 15 | 85 | 15 354] 1,551,000 4,400,000 
€9 Manchest. & Liverpl.Distet. Bk.Co.*| 54 | 10] unk] 20 803) 2,737,000)| 7,810,000 
70 Manchester and Salford Bank ...... 14 8 {unl} ll 144} 1,269,000)) 71,750,000 
71 Manchester Joint Stock Bank, Lim.*} 1 6{ 4] 113) 113 200,000 341,000 
72 Merchant Banking Co.of London, L,* 25 | 75! 10}; 31 465,000) 7,500,000 
73. Metropolitan Bank, Limited ......... ond = va a on ‘ ae 
74 Midland Banking Company, Lim....) 43 | 20] 80 7; 10 eit 1,500,000 
| 
Carried forward ....,....:cssseseeee | 844 


91,078,060 | 37,088,719] 15,587,242) 28,453,234 iagsae 
(/) Reserve.only, excluded from 
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” it 16 17 18 19 20 
a Deposit Tora. Cash in | Investments, | Buildings Name of Bank. 
Liabilities, aa Lianuyrres. 5 out Govern- | Discounts, teaee Dal and Toran 
Credits, il » an re ms Where | Overdrawn | Sundries. ASSETS. (* Figures taken from 
Current | Money at | ~*CC™® &ec Including Supplement of 
Drafts, , 10, 11, 12, ood Where Statea | Accounts, v (Columns 15, P 
Rebate, &c.| Accounts. and 13.) Call. Se and Other deicatentea| 16,17, and 18. . oe we om the = 
samme: oes a wedustties. as in Col, 11) latest ehteinahio.) — | 
£ a a ee ee ae | oe. 9s el 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
ose | 257,687 411,425 49,105 sha 340,320 | 22,000 411,425 |*Adelphi, Limited I | 
3,503 1,698,047 | 3,181,291 698, ~ oe. ie ial sittin ae} 858, 977 | 455,878 3, 181, ,291 | \allianee, Limited ; 
eee eee z ce 8 ef oée ‘ 
In 1879,| took over |the business of the Old Bank 4g "Bae. | ks ts leak af ae on 4} 
217,885 | 87,482,119 | 8,763,068 | 85,100,597 | 91,886,294 |... | 17,826,817, 83,763,068 [Bank of England 5 || 
‘ No valance sheet| obtained. o Bank of Liverpool é|| 
2 0 reports | published. one a ‘Bank of Westmorland ‘ 
4,914 — 599, 074 777,089 56, a ba re salitile 652, 399 | 12,016 | 777,089 yee he uae ; 
eee obtained. ene ony arnsley Banking 
10, 122 1 ,140, 972 | 1,474,303 248,963 50,000 | 369,206 | 761,072 50,062 | 1,474,303 | Birmingham Bki 1° 
40,882 | 2186,782 | 21750,160 |, 524,366 | 182,580 | 591,831 | | 1,441'251 | 60182 | 2750160 [Birmingham & Mid. 1! 
| 
2,513 | 1,372,708 | 1,731,381 176,025 | 128,509 | 513,258 | 866,405 | 47,184 | 1,731,881 |Birming. Dadley,&e. 12 
1,822 | 1,682,219 | 2,391,030 1 011 399,673 | 742,763 | 1,041,091 | 25,492 | 2,391,080 |*Birmingbm Jnt. Stk.1! 3| 
7,572 | 2, 162, 141 | 2,987,609 | nil. 44,541 | 2'083°754| 9/314 | 2'937/609 |*Bradford Banking 14 
"486 715'973 128097 “) “ = 1208 dog | 17,000 | 1,279,574 |*Bradford Commerel.15 
avi | apriogs | 22aners | asesos | Gasao | asixoe | Laaniss | 36455 | 31285675 [Bradford O12, Lim. 17 | 
In Januar'y, 1879, took jover part of |'the business of the West of England & South Wales) District |Bank. \Bris.& W.of Eng. Bk. 18 
tine | 634,890 750,531 (6), = aR tee | 787,081 | 18,500 750,581 Rccathee Union 19 
mn ° ance sheet} obtained. ote wi urton, Uttoxeter, &c. 20 
° cee No re ublished. om vt ine ‘B Banki 2 
“ 3,002,976 3,610,987 483,922 ; 874,444 aoe 2,162,234 90,387 3, 610, 987 C apital a Counties 2 03 
215 471,774 678,782 68,090 pa 51,004 | 548,491 | 11.197 678, 782 (Carlisle City & Dis. 23 | 
: 581,557 797,855 120,714 | 80,000 mus orn 17,259 797, 855 'Carlisle & Cumbrind. 24 
| cea | ounce) Page) ae] sim] ea) eae ee ee ea 
2, , aay 330 | , Limited 26 
3,248, 082 | 6,395,264 || 1,158, 075 | 307,904 2, 610, 100 | 2,319,185 | 6,395,264 | City Pome 27 
2,782,812 | 3,963,057 || 735,957 | 811,153 2,568,577 | 347,370 | 3,963,057 Consolidated, Lim. 28 | 
In 1879, fojrmed — over ee ares Williams, and Co. ‘Cornish Banking, L. 29 
ee cee ance sheet) obtain eee ‘County of Gloucester 30 
; 417,796 | 596,410 | 51,702 4a 47,906 | | 429.212, 7/500 | 880,410 |*County of Stafford 31 
os ove ance sheet) obtained. | ogs an try U 2 
oo 377,279 494,849 39, 46 104,724 coe 338,658 12,005 | 494, 849 ICoventry & Warwick. 33 
| MRR) RIE] SRR] | =| aR) BAR| Ee Geet omes 
*e , 138,15 y 714, 56,751 2’ 138, 155 |Cumberland Union 35 
2 il od ons a tm ots one ad “ | Ditto New Shar 
oe eee ood No balance sheet) obtained. | om | Darlington District. 36 
‘ ose ove = reports anes ove eee ee Derby & Derbyshire 37 
= «s wad 0 reports | published. ose san \Derby Commercial, 38 
on 1,826,947 2,083,475 225,298 739,475 1,090,017 28,690 | 2, 083 475 \*Devon and Cornwall 39 
$9,887 153,158 396,066 (b) de ee 345,640 50,426 | 396,066 |Exchange & Discount40 
eee eee ees No jbalance sheet} obtained. \Glamorginshive Bkg 41 
: - . “id ind ae - Ditto New Sha 
° ood @2 No lance sheet} obtained. oan ee nel \Gaowesstershiire Bkg 42 
° ont ood No nee sheet) obtained. ote oe os Halifax & Huddrsfid 43 
2,552 414,676 696,633 36,666 dos 209,885 | 442,820 one 696,633 Halifax Commercial 44 
° eos ons a amin =~ < rary cee an ‘Halifax Joint Stock 45 
. oes os 0 ance sheet) obtained. a one ‘Hove Banking, Lim. 46 
364 1,960,708 | 2,601,791 386.195 70,600 2,120,770 24,298 | 2,601,791 Huddersfield Banking47 
8,981 759, 147 1,048,87 l (6) 92,980 o ‘934, 936 20, 955 1,048,871 |*Hull Banking 43}} 
Formed i in |1879 to take] over busineiss of the Unijon Bank of| Kingston-up 'on-Hull. | ak |Hull District, Lim. 49 
3,818 | 1,920,960 | 3,055,202 1,334} 139,450 | 709,226| 1,210,991 | 384,971 | 3,055,202 |Imperial, Limited 50 || 
220 | 307,492 "416,132 | 107,582 | ie 288,161 20,439 416,132 Knaresborough, &e. 51 
2,601 | 952,940 | 1,351,129 213,253 a ont 1,126,059 11,817 1,351,129 *Laucashire & York. 52 
a a a No balance sheet) obtained. one owe ‘ion Lancaster Banking 53 
ane os se No _— sheét| obtained. a a a ‘Leamington Priors 54}; 
5,750 | 827,143 | 1,090,300 (6) ove 264,755 791,209 34,416 | 1,090,380 Leeds & County, L. 55 
1,514,440 | 1,999,858 147,292 | 262,470 | 241,723 1,302,414 45,959 | 1,999,858 “Leicestershire Bkg 56 | 
} | 
| wit = No — sheet) obtained. ove ese ‘ ‘Lincoln & Lindsey 57} / 
ose $28,482 | 1,642,970 234,879 | 416,081 583,355 408,655 1,642,970 Liverpool Commrcial5$ 
93,993 | 2,107,443 | 3,426,222 550,073 | 1,595,456 906,012 374,681 8,426,222 Liverpool Union 59 | 
oe 836,589 | 5,576,539 368. 947 551 ,229 | 1,240,799 2,780,912 136,652 | 5,576,539 Lioyd’s Banking, L. 60 
‘ eee may 'No [balance sheet! obtained. ies os London Bkg. Assotn. 61 1 
aa | 21,656,750 | 27,515,906 || 5,422,766 8,484,023 | 7,830,395 6 905, 274 | 3,923,448 | 27,515,906 London & County B. 62 | 
9,083 | 11,221,453 | 16,052,981 1,766,777 1,080,000 ove 10, 119, 074 atu 16,052,981 London Joint Stock 63) | 
at 2,059,325 |. 2,460,792 || 452,771 | 507,217) __... 1,430,554 0,250 | 2,460,792 London & Provincial 64 | | 
tons| Etoem | trees | tte) qdrase| me | Rees | | hate vata wamces | 
ot ,080 | 26,866,675 y ,297, sn8 ; , ,886, ndon estmnst 6 
105,203 191,377 866 276 107,218 50,126 ams 278,461 42.471 478.278 T.ondon & Yorkshire 67 i 
10,388 4,347,836 | 5,500, 937 (b) 52,642 poe 5,261, 426 86,869 5,500,937 Manchester & County68 
42,500 9,660,335 | 11, 429,738 (d) 1,767,682) irae vi i 8,717,611 156,745 | 11 429, 738 oe & nae = | 
7 No sheet) obtained. ose onan wi anchester & ord70 
wn 295,488 486,493 52,728 | 413,291 20,474 486,493 *Manchester Jnt. Stk.71 i 
2.906.981 | 2,866,290 || 231,780 | Lois 400 | 20,000 | 2,866,220 *Merchant of London’2 
to Roy ge im e‘ropolitan, Limited73 
1,317,917 | 1,672,588 175,458 1,240,997 256,133 1,672,588 *Midiand Banking, L.74 


“Tae 





163,463,891 [249,048,580 || 61,414,255 | 48,893,081 a 906,405 — 


(a) Acceptances included ir balance. 
t+ 21 ,156,420/ notes tn reserve. 








108,093,195 | 13,741,644 





249,048,580 
(5) Cash included with discounts. 
(d) Money at call included in col. 17. | 


Carried forward 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORy, 





’ 
3 4 5 


| 

1 | 2 | 
ig | | Divi- 
Name of Bank. | | £. dnd & 
2 bs crs 
* Figures taken from Supplement of & = %/%on 
‘ May 17, 1879, = an Cap pti. 

those being the latest obtainable.) 3 J 

i Year. 








celgle 





6 
Market Value. 





Of the 


Por Entire Paid) 
fr the\Share| up Capital.) enenes, ) 


Capital bd 
se 
(Partly | 
ae aE 
gee lpeaciicg 


£ 


Capital 


8 9 10 ll 
Reserve a 
Fund, Divi- Ccoptance 


| Notes in | Liabilities 








dend, and 
Paid-up. | ynaivided Circulation. (Where 
Sta 
ot Profits. me) 
pene meeens wie ce 
a \--@ ds £ 


JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 






















































Brought forward .........++ 844 | ... | oom 91,078,060 | 37,088,719) 13,587,242) 28,453,234) 10,944 s¢g 
| 75 Moore and Robinson's Nottingham-| 
shire Banking Company, Limited None. 4 ; arf a (ec ba ae / eevageeed (e) 26,835 
| 76 National Provincial Bk. of England* 148 i ae 9] | 39 4,120,000 2,112,500 nil, 840,289 
| Do New Shares’79--at 10pm--2 pd) ... oe oe 163 464, 000) 562,500 oes sas 
| 77 National Bank of Liverpool, Limited) 5 ‘10 | 10 5; 1 330 000; 750,000 nil. 56,607 
| 78 Northamptonshire Banking Compy.. 4{ 5] url.) 10] 83 150,000) 312,000 13,951] ,., 
| 79 Northamptonshire Union Bank...... | 4 6junl./ 15) 18 477,000 662,500 57,385 ose 
80 North-Eastern Banking Compny, L.| 26 6} 14 33) 23 108,000 806,500 nil. nil, 
| S81 Northern Counties Bank, Limited.. Be 30 | 20) nil aan coe $6,150 nil. ft 
| 2 North and South Wales Bank* ....... 50{ 10| unl. | 173} 273} 1,862,000] — 500,000 50,275} 99,867 
| 83 North-Western Bank, Limitec*...... None. 7 123 7 9 486,000 1,080,000 nil. 844,924 
84 Nottinghm. & Nottingbmsb. Bkg Co. 9] 25 | unl. 9 .- \(c) 305,000 $82,450 25,187 pi 
85 Nottingham Joint Stock Bank,Lim.*; 7! 10] 40 _ ne aod 500,000 nil. 
| 86 Pares’s Leicestershire Banking com 5 = 14/ 13 1 56,000 pore 46,695 a 
87 Parr’s Banking Company, Limited*; 21 20; 80} 17 533} 1,311,000)| 2,458,700 nil. 732 
| 88 Preston Banking Company............ | 10] 25] unl.| 10] 35 140,000)| 100,000 oes 
| 89 Rochdale Joint Stock Bank, Lim.*..) 1) 8] 12] nil. | ... we 131,360 nil. 
90 Royal Exchange Bank, Limited ... aM 4 oi 437 000 mynd eee 
= (140 | unl. | 1 300, 
i) 91 Sheffield Banking Company” ......... 3 | 35 | unl.| 151 73 219, 000) 118,800 33,200 
92 Sheffield & Rotherham Bnkg.Com.*| 4); 32 unl.} 18] 83 418, 000) 502,200 40,271 a 
93 Sheffield and Hallamshire Bank None.| 25 | unl.| 13) 51 383,000) 840,000 102,315|(e) 21,244 a 
94 Sheffield Union Banking Campany..| 5{ 12 | unl. if 148 221,000 800,000 nil. si 
95 Southport & West Lancash. B.C., L.* 3 4 6 5 33 130,000 $50,000 nil. os 
96 Staffordshire Joint Stock Bank, Lim.) 12} 20/{ unl.| 10/| 254 206,000 875,000 nil. pee. 
| 97 Stamford, Spalding,& Boston Bkg.C.*| 19 { 20) unl} 17/| 55 688,000 250,000 40,585 on 
| 98 Stourbridge & Kidderminster Bg C...) 13 | 10] unl.| 20) 25 250,000 250,000 133,014/(e) 32, 640 ove 
| 99 Stuckey’s Banking Company......... 39; 50 | unl. (A) —~ .«+ |(¢)1,180,000 608,800 215,935 44,447 
| 100 Swansea Bank Limited ............... 3 7) 13 73 222,000 574,960 nil. “is 
| 101 Swaledale & Wensleydale Bnkg.Co.*| 4 7) unl. on (c, 210, 400,000 44,755 
| 102 Three Towns Banking Compy.,Lim.| 1) 25 | 26 2] ... {(e) 20,000 100,000 nil, one 
| 103 Union Bk. of Kingston-upon-Hull,L.|None 5 5 23, 4% 102,000 212,150 nil. eee 
| 104 Union Bank of London .,.............. 4) 15) unl. 133 33 | 2,970,000)| 4,500,000 nil. 3,536,075 
105 Union Bank of Manchester, Limited} 29) 11] 14] 12); 203 830,000)} 1,000,000 nil. 41,588 
| 106 Wakefield and Barnsley Union Bank} 24 12}; unl.| 173 . \(c) 310,000) 400,000 11,780 soe 
| 107 West London Commercial Bank, L.*| 24... | ... 25,000 48,160 nil. 
| 108 Western District Bank, Limited : Bi cco] ove | one ose oe see 
| 109 West Riding Union Banking Compy.; 2j| 10] unl.| 15] 26 822,000}, 8,160,600 (e) 29,476 
110 Whitehaven Joint Stock Bank ...... 5} 15) unl.| 30] 70 210,000; $00,000 45,000/( 7) 30, 000 % 28,765 nes 
111 Whitechurch&EllesmereBnkg.Com., 1] ... | unl.| 123) ... oa No Tnfor| mation. 3,078 
| 112 Wilts & Dorset Banking Company* 64] 10] unl.} 22) 361] 1,080,000)| 450,000 300,000 340, 939) 67,659 
118 WorcesterCity &County Bnkg.Co.L.) 20} 124) 373) 10] 21 420,000)| 1,000,000 250,000 114, 877 16,668 
| 114 Wolverhanipton & Staffordsh. B. C.* None} 10 | unl. 123) 174 175, 500,000 100,000 66,969 9,320 
, 115 York City and County Bank ......... | 23} 25] unl.| 20] 65 454,000 698,000 174,500 J) 151,000\(e) 72,654 
‘6 Yorkshire Banking Company picanauhe | 24) 12 unl.| 22] 24} 485,000 500,000 250, 000 98,390 coe 
York Union Banking Company....... 10} 25] unl.| 18 - {(e) 495, 660,000 165, 00) f) 79 307 (e) 61,776 
OEE - ccncsincsninetpinecnete 111,352,000 122,382,140 47,996,877} 18,526,186 29,491,758'15,908,897 
Deduct banks not publishing balance 
sheet with........00 ishoabeiebbenebeen 12,866,000}! 22,318,450 | 6,225,605 ae 665,142 
a 1,247 |100,068,690 | 41,771,272| 18,526,186] 28,828,616|15,908,897 


Nots.—It is therefore apparent that the above balance sheets represent returns 
JOINT STOCK BANKS OF THE ISLE OF MAN. 


















Dumbell’s Banking Company, Lim.| 4) 2 4 74 Ke) 47,000, 110,712 36,904 7,551) 32,047 
Isle of Man Banking Company, ee 4 2 8} 20] ... Ke) 101 on 148,810 29,762 40,226) 29,483 
a chiens beeen. | 8 .. | 148,000) 259,522 | 66,666! 47,777\ 1,530 
‘J OINT STOCK” BANKS OF SCOTLAND. 
Aberdeen Town & County Bkg. Co.* 53 | unl} 123, 163 603,000); 20,000 252,000; 162,F67 228 5239, 
Bank of Scotlan€* ......scssccccesseces 98 |100 “d 50g 13 | 280°| 3,500,000) 7,875,000 | 1,250,000, 852.1201 704,319 1,755,814 
8 British Linen Company Bank ...... 100 (100 % .. | 133) 260] 2 600,000 1.000.000 1000000 576.194 656,669, "155,204 
Caledonian Banking Company......... | 24} unl. nil. | 34] 210,000), 600,000 | "150, 125,893 9,681}. 
5 Clydesdale Banking Company® ...... 85 100 % unl.| 12/183] 1 830,000] 1,000,000 | 1,000,000 629,469 628, "058, 511,380 
} Commercial Bank of Scotland* ...! 105 |100 %200 | 13 | 2303} 2'305,0001| 3,000,000 | 1,060,000, 499,857| 858,247, _ 367,927 
National Bank of Scotland* ......... 93 {100 ¥400 3 15 | 270 270,000 5,000,000 | 1,000,000 671.986, 768,943) 1,484,118 
North of Scotland Banking Cmpny."| 56 | 4 | unl. | 123) 10 | 986,000), 7,968,000 | _'394,500| 287,892| 366,47 
Royal Bank of Scotland* ............ 108 100 % ... | 94} 200 | 4,000,000) 000,000 | 2,000,000 809;873| 700,997) 584,792 
10 Union Bank of Scotland* ............ 118 118 {100 * unl} 12) 185 1,850 ,000)| 1,000,000 | 1,000,000} 472,409} 761,013) = 183,007 
WE hisses ee 20,584,000)! 28,163,000 | 9,046,500! 5,087,260] 5,682,643) 5,042,242 


(c) Value estimated at atout 17 dividends—so as to return nearly 6 per cent. 


(e) From the Gazeite returns. 
Column 2 is chiefly extracted from the “ Banking Alm 


columns 3, 5, and 6, partly from the Investor’s MonTHLY Manvat. 
(4) Estimate—half-year’s profit balance, 34,9481. 
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STATEMENT OF BANK ACCOUNTS A SUMMARISED FORM. 
14 | 15 16 17 oT Ss 20 
Toran || Cash in Tavetments Di Advances, Buildings | Toran Mame of Beak. 
LiaBiLitigs. - "| Discounts, Loans, Bill -_ | , 
_ Hand, and ment | ns, ©1'8;| Sundries | Assets. ((* Figures taken from 
Columns 8, || Money at Stocks, &e., | Wheve ‘ae (including | Col i Soctenen of 
9, 10, 11, 12 Where | Stated | Scouts | Cover for (Columns 15) way 17, 1879, those 
and | Call. Stated tely.| Securities, |A°cePtances, 16,17, and 18.) being the 
| Separately. Separately. as in Col. 11). latest obtainable.) 
£ | 4 £ £ £ £ 





JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 






























750,263 | 163,463,891 ce | 61,414,255 | 48,893,081 (16,906,405 | 108,093,195 ; 13,741,644 ; 249,048,580 |Brought forward | 
— ine 7 No |balance sheet} obtained. ol al -_ \Moore & Robinson’s 75 
573,000 | 25,930,793 | 30,110,498 5,521,097 6,142,322 17,063,908 | 1,383,171 | 30,110,498 |*National Provincial 76 | 

eee ove coe eee shes ae Do New 
1,286 500,108 | 1,115,364 | 257,941 a see 775,816 81,607 i, 115, 364 |National of L’pool, L. 77 
eve eve ose No \balance sheet} obtained. wits ib Northamptonshire 78 
si 1,032,122 | 1,427,904 | 54,277 ont 466,649 887,210 19,768 1 427, 904 |Nrthmptnshr. Union 79 
6,416 335,543 658,568 | 55,910 117,435 ; 432, 875 52,348 658, 568 |N.-Eastrn Bnkng, L. 80 
17 25,166 50,830 | 3,083 ae 4 7,371 376 50. 830 |Northern Counties,L. 81 
ane 4,164,959 | 5,082,006 || 1,188,074 431,365 3,363,782 98,785 5,082,006 |*North & South Wales 82 
3,988 740,360 | 1,612,077 ‘115, 299 1,119,431 877,424 1 612, 077 |*North-Western, L. 83 
sin a .. || No reports published. sa - Notts. & Nottinghsh. 84 
532,555 673,186 78,898 , - 539,094 20,194 673,186 *Notts, Joint'Stock 85 | 
que 1,048,992 } 1,591,631 273,642 122,049 | 362,192 818,448 15,300 1,591,631 |*Pares’s Leicestersh. 86 
30,667 8,051,637 | 3,825,247 732,050 219,029 | 659,092 2,161,653 53,423 3,825,247 |*Parr’s Banking Com. - 5| 
on 934,144 | 1,100,124 167,523 83,715 ove 825,888 23,000 1,100,124 Preston Banking 
nis 51,263 106,836 || . 14,925 ee = 667 2,244 106,836 eRechdale Joint Stock 89 | 
Formed | to take over |the Metropol itan Bank. ove oo Royal Exchange B., L.90 | 
1,386,893 | 1,857,394 (b) om 1 831 5269 26,125 1,857,394 |*Sheffield Banking 91 
1,425,410 | 1,745,532 (6) sol 1,729,810 15,722 1,745,532 |*Sheffield & Rothrhm. 92 | 
653,453 | 987,012 (b) a 971,012 16,000 987,012 |Sheffid. & Hallamsh. 93 | 
427,734 676,214 (5) 661,014 15,200 676,214 |Sheffid. Union Bnkng.94 
249,280 426,032 (b) ons 414.379 11,653 426,082 *Stbprt. & W. Lancsh 95 | 
500 700,902 975,746 107,150 55;812 782,034 30,750 75,746 |*Staffrdsh.JointStock 96 | 
‘iat 1,365,996 | 1,839,134 190,628 287,478 1 312, 611 48,417 1,839,134 |*Stmfd.,Spld.,& Bstn. 97 | 
7,311 1,117,178 1, 390, 143 261,6 sel 1 ‘087, 250 41,216 1,390,143 |Strbrdg & Kiddrmn. 98 | 
. 3,449,032 | 4, '269, 686 | 377,425 1,700,975 | 2'088,773 102,513 4,269,686 \Stuckey’s Banking 99) 
893 162,668 "408.704 34,271 oan 367,167 7,266 | 408,704 |*Swansea Bank, L. 100 | 
13,782 702,994 | 876,370 151,715 |(Cols. 15 & 17) 724,655 inne eed 76,370 |*Swaldl. & Woslydle.101 
1,149 45,244 98,127 3,910 11,790 | 81,961 466 | 98,127 |*Three Towns Bnkg.102 
5,635 174,087 289,283 39,127 vil | 112,13 128,782 9,237 | 289, 283 | Union Bk.of Birmng.103 
261,678 | 13,472,971 | 19,212,212 || 4,163,585 2,365,060 | 6,095,056 2,535,056 | 4,053,455 | 19, 212, 212 |Union Bk. of Londn. 104 | 
1,309,276 | 1,983,683 "352, ‘ai bow 1,541,995 89,491 1,988,688 Union Bk. of Manch.105 | 
eee eee balance sheet) obtained. owt or ose Wakefild & Barnsley 106 
‘2,017 135,770 175,261 19, 382 17,864 | 85,614 34,854 17,047 175,261 |*W.Lon.Commercial107 | 
In liquidation. “ oe one ove see oe Western Dist. Bk. 118 
ove eee "No |balance sheet! obtained. West Riding Union 119 
ue . No jbalance sheet} obtained. Whitehaven Jt. Stk. 110 
aoe ian oe No reports | published. uote a ae iid Whitch. & Elismere 111 
108,638 8,513,803 | 4,330,539 722.0 035 ,324,690 oe 2,214,572 69,242 4,330,539 |*Wilts& Dorset Bkg.112 
13,377 1,229,245 | 1,624,167 158, 381 "54 "485 450,460 933,231 27,610 1,624,167 |Worcester City, &. 113 
be 720,488 896,777 82,129 801,655 13,000 896,777 |*Wolvrhm. & Staff. 114) 
ma ody vs No [balance sheet} obtained. on ove oe York City & County 115 | 
15,351 | 1,944,975 | 2,362,412 (b) | 521,824 | 1,765,864 | 75,224 | 2,962,412 |YorkshireBanking 116| 
és = oon No balance sheet} obtained. ous ove lee 





1,795,878 | 235,996,430 (342,827,279 || 76,541,002 





| 


~ 61,862,150 0 25,650,429 | | 158,225,780 
Rcatepteceepnnnistinaytaemintasatenninsill 








20,538,918 | 342,827,279 Totals 


York Union Bnkg. 117 























dia Deduct, &c. | 
a | | —_———$ |} $$ ________ 
1,795,878 | 235,966,430 [342,827,279 || 76,541,002 | 61,862,150 | 183,885,209 20,538,918 | 342,827,279 |Balance | 
upon upwards of eighty-seven per cent. of the entire paid-up capital. 
JOINT STOCK BANKS OF THE ISLE OF MAN. 
1 
5 8 266,000 35,7387 60,510 otek 162,034 7,719 266,000 |Dumbell’s Bukg, Lim. 
| ee 162,657 82,619 | 127,750 |. | 251'592 1696 | 463,657 |Isle of Man Bukg, L. 2 
gaa | 552,852 | 729,657 | 118,956| 188,260; .. | 418,626 9415! 729,657 |Totals 
JOINT STOCK BANKS OF SCOTLAND. 
7, 2,653,148 || 820,352 , 266,626 1,903,134 (9) 163,031 | 2,653,143 *Abrdn. Town & Cnty. | | 
468 148 isseane 16, 568,098 586-938 | 3,318,921 10,248,011 (g)2,409,223 | 16,563,093 |*Bank of Scotland 2 
530,215 | 8,539,429 | 11,457,711 | 2,179, "522 | 1,407,184 6,875,433 (g) 995,572 | 11,457,711 |British Linen Com. 2 
377.060 "15,297 "737, 931 i 22, 888 60,365 | 149,7 700 321 047 | 183, '931 737,931 |Caledonian Banking 4 
Tic19s | 6207174 | 9,087,276 | 924,616 | 1,120,147 | 4,319,286 | 1,806,543 (9)916,734 | 9,087,276 |*Clydesdale Banking 5 
2642479 | 11,368,010 | 862,528 | 1,822,122 |... 021,517 </) 661,843 | 11,368,010 |*Commrel. of Sctind. 6 
203,086 | 10,558,580 | 14,688,713 | 708,200 | 3,096,888 9,250,557 (/')1,626,118| 14,688,718 |*National of Scotland 7| 
aa 9'539,645 | 2537,914 | 298,181) 320,998 850,999 | 67,736 | 3,537,914 |*N. of Scotland Bukg. 8 
14499 | 9'909/867 | 14,152,028 | 731,798 | 2,525,378 | 10,045,080 (/) 849,772 | 14,152,028 |*Royal of Scotland 
42.552 | 8 /567,258 | 11,026,239 | 560, 602 | 2,546,454 | 7,294,028 (/)625,160 | 11,026,289 
1,880,755 | 68,5! 68,582, 32,658 "95,272, 058 ae) 7,198, 625 | 16,485,033 | 63,094,280 | 8,409,120! 95,272,058 |Totals 


(b) Cash included with discounts. (f) Cover for acceptances deducted from col. 17. 


| 
*Union of Scotland 7 
(g) Including City of Glasgow bank notes. 
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THE ECONOMIST. [Oct. 18, 1979, 
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3 | 
| | 2 _ Market Value. | at 
a Divi- {| Capital serve A 
Name of Bank. | Paid- dnd & os __ wae at ceept- 
| ame of Ban 3 5 mies | Subseribez.| Capital Fund, Divi | Notes in aan 
| (* Figures taken from Supplement of =* up pr ms | Bon Of the | (Partly ; dend, and Se Wh 
May 17, 1879, a = & Capt. : Entire Paid Paid-uy. Undivided Circulation. ere 
those being the latest obtainable. ) ° Share 2% fr the Sharelup Capital. computed.) Stated, 
| > 73 «Year. Profits. | 
—_a rome ar pooner enrenaa nena pnpes —__ 
ime. | 2) 21%) 4 £ £ | ee Cae. s,s. to 
| JOINT STOCK BANKS’ OF IRELAND. 
aes Ireland Ceapital 3,000,000 59 \100 3)... | 113] 2974 8,987,000]| 2,769,230 | 2,769,280) 1,084,000(¢) 2578275. 
TIGL )....ccccccccccccccccccvecescccecones 
= 25 unl.| 20; 98{ 490,000) 500,000; 125,000) 
2 Belfast Banking Company............ | 57 ~ 98 ani 8! 39] 195,000| 500,000 125,000 f J W,LOOKe) 339,909 
3 Hibernian Joint Stock Bank* .. i 25 \unl.} 10/ 45 860,000} 2,000,000 500,000 299.451, nil. 
4 Munster Bank, Limited ............... | 44 33, 64) 11! 7 700,000} 7,000,000 | 350,000, 244,503 nil. Me 
5 National Bank ..........0+.0008 sieniasiaall 115) 30 | unl} 11 | 57) 2,850,000) 2,500,000 | 1,500,000) 245,278 1,110,945 5,355 | 
ie : lng { 30 | unl} 15} 75| 375,000 461,666 150,000 ) asses 
G6 Northern Banking Company ......... | 69 {30 | unl} 73! 37 | 185,000 | 500,000 | 150,000|5 7 127,500\e) 403,392 
a ae |. ( 25!) unk} 15 |) 628 1,250,000) 2,000,000 500,000) al =e 
| 7 Provincial Bank of Ireland............) 47 7} 16 | unl.| 15 | 26° 104,000 | 40,000 | 40,000 5 211,587 \(e) 677,299 
8 Royal Bank of Ireland.................. | 6 10 | unl.| 14} 30) 900,000) 1,500,000 | 300,000, 238,545) nil. 
| 9 Ulster Banking Company ............ 55 | 24, unl.| 20 102 = 1,215.000) 1,200,000 | 300,000; 361,679) 492,557 
} on nr — eaten a 
| SI cricvtisey siiltevewiemae | 505 . | 17,361,000) 24,970,896 | 6,809,280) 2,958,543, 5,602,377 
| Deduct banks not supplying | 
balance Sheets .....csessseeesseees | 232 . | 10,836,000) 6,770,896 | 3,859,230) 1,573,087) 3,998,875, —.., 
| bite ncnanepcated 273 6,525,000! 8,200,000 | 2,950,000 1,385,456) 1,603,502 5,855 





COLONIAL JOINT 


Noun~oun this statement it is apparent that the above balance sheets are returned 
STOCK BANKS WITH LONDON OFFICES. 






































1 Agra Bank, Limited* ...............00 9; 10) nil) 5 | 104; 1,025,000) 1,000,000 , 1,000,000, 230,628) 

2 Australian Joint Stock Bank,........ | 6 | 8] 12] 123)... | ¢ 1,000,000)| 625,000 | 500,000) 202,308) 241,913 = 

3 Bank of Australasia* ...........0-.00. | 75 | 40) 40} 123! 70$) 2,115,000) 72,200,000 | 1,200,¢ 424.910) 315,898] 

4 Bank of British North America* ...; 17 | 50 nil. | 5 | 47 | 940,000) 7,000,000 | 1,000,000 125,415) 188,673 w 
"e . 20} 20 6; 18 225,000 | 250,000 | 250,000) wp 

5 Bank of British Columbia ............ 4 10 30! 6! 8 77,000! 792,000 | 96,0001¢ 55,895) 44,344 jae 

6 Bank of Montreal ($5 = £1)......... | 32 |Stock|100 % 13] ... | 5,000,000) 2,406,000 | 2,400,000} 1,075,397, 621,416 eee 

7 Bank of New South Wales ...,,,..., 194 | 20 | 20 | 17§$ 52§ 2,625,000) 7,000,000 | 1,000,000} 586,700' 668,854) 

8 Bank of New Zealand ...............0++ | 9) 10 10 15 | 20 | 1,500,000) 725,000 | 725,000 439, 125) 527,777 ove 

9 Bank of South Australia.............+. | 20 25| 25] 10 | 35 | 1,080,000)| 775,000| 773,233} 276,353 169,098] _—.. 

Ce 8 Be ee ee 66 23 | 7 10 | 34 680,000) 1,000,000 | 500,000 152,987) 220,641 tl 
11 Charterd B. of India, Aus, &China*} 11 | 20 | 20) 5 | 20 800,006) 800,000 | 800,000} 174,757; $32,875)... 
12 Chart. Mer. B. of Ind., Lon,,&China...| 16 | 25 25 2 20 660,000) 750,000 | 750,000 36,086) 347,701 "i 
OO ae 14 30 70 12| 53) 1,060,000! 2,000,000 | 600,00 131,695) 412,374 os 
14 Colonial Bank of New Zealand* 16| 2 8 7} 0602 390,000), 7,000,000 | 389,171) 59,951) 98,866 ee 
15 Commercial Banking Co. of Sydney) 79 | 25 | 25 25 | 100 | 2,000,000) 500,000 500,000 612,814; 320,330) —... 
16 Delhi and London Bank, Limited... 4 25 | nil.| 4g) 14 | “"200;000| 337,625 | 337,625) 11,483}. 11,771 
17 Engl.,Scot.,& Austral. Chartered Bk} 37 20) 20 | 8} 20%) 738,000) 720,000 | 720,000) 174,946) 167,740 ove 
18 London Chartered Bk. of Australia*) 23 | 20 | 20| | 228| 1,125,000) 1,000,000 | 1,000,000, 168,420) 154118) ... 
19 Maritime Bk. of the Dom. of Canada.) 1/170%)| ... | nil.) ... ss | 205,486 139,757 9,152) 20,274 
20- Mercantile Bank of Sydney” ......... S), Sta 2+. (ec) £50,000} = 300,000 | 296,212! 130,440, 7,685 one 
21 National Bank of Australasia......... 93) 4) 6| 12} 7] 1,400,000) 7,000,000| 806,000) 349,794) 295,910 ais 
| 22 National Bank of India, Limited ... 5; 12 123! 5] 9] 336,000 || 933,000 465,250 44,067) one o 
| 28 National Bank of New Zealand, L...| 28 | af 63; 6 | 32, 325,000] 1,000,000 | 350,000 22,221 112,948 : 
24 Oriental Bank Corporation* ......... 55 | 25| 25] 51! 20 | 1,200,000} 7,500,000 | 1,500,000) 16,496 776,321 - 
25 Queensland National Bank, Limited) 26, 5) 6 | 10; 7 543,000) 500,000 | 388,070 97,991) 107,310 ome 
26 Standard B. of Brit. Sth. Africa, L.*| 37 25 | 75 12 | 404) 1,377,000| 3,400,000 | 850,000) 342,330) 503,607 85,535 
| 27 Union Bank of Australia ............ | 58 25 | unl.| 16 | 58) 3,175,000) 7,487,500 | 1,487,500) 927,632) 415,802 oo 
~—.- ——— | —|——$$___—_| -—— __- ——_ | -__ _ 
DUGG: sciciteseeotecatals wae LL... | “a 31,986,000 27,600,611 | 20,817,816 6,879,946 7,071,975! 97,306 
(c) Estimated so as to return 6 per cent. 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 

1 Anglo-Austrian Bnk. (at 10f—=£1)*| 1 |1208(7) 800} 5 | 114) 1,725,000) 3,000,000 | 1,800,000, 289,707) _... ass 
| 2 Anglo-Californian Bank, Limited*... 1] lv 10 8 94 278,000 600,000 | 300,300 53,376 ous veo 
| 3 Anglo-Egyptian Banking Com., Lim...| 5 | 20 | nil 74 18$) 1,480,000) 7,600,000 1,600,000 187,481 ‘inl oa 
| 4 Anglo-Foreign Banking Company, L.* None,’ 7 | nil. 74 7) 420,000; 420,000; 420,000 37,012 

5 Anglo-Italian Bank, Limited ......... ‘None.. 10} 10] nil. 44) 45,000; = 200,000 100,000 10,588 —_ 
| 6 Bank of Egypt ..........ssscessseseseeees } 2] 2) on] 5! 21 210,000 250,000 250,000) 68,936 -~ ove 
| 7 Bank of Roumania....................0005 | 2) 8 ()l2] 15 | 103 537,000) 1,000,000 | 400,000 100,755 ove oe 
| 8 Commercial Bnk of Alexandria,Lim.*; 2)| 3) ° 3 ‘9 0g) (0,000 | 480,000 240,000 40,135 ° 
__9 Deutsche Bk., Berlin(atisper mark)*, 3) 30 | nil. 63 c 2,400,000) 2,250,000 | 2,250,000 438,013 
| 19 English Bnk. of Riode Janeiro, Lim...|. 3! 10 /| 10 6 9 450,000! 7,000,000 500,000 86,170 oe 
11 German Bank of London, Limited* ..None. 10 | nil. 5 .-» ((c) 500,000) 600,000 600,000 54,333 a 
pas Hong Kong & Shang. B.C.(at4spr$) 17 283 284) 74 36] 1,440,000) 7,000,000 | 1,000,000 321,347] 261.48 ove 
oy Imperial Ottoman Bank ............... 16 | 10) nil. | nil. 10} 5,250,000) 70,000,000 5,000,000 1,345,208 16,146 sot 
| 14 Internatnal.Bk.ofHamburg&Lon,L. .. | 9 | 3| 53  ... (Ce) 533,000; 730,000| 586.000 92781; ih 
| 15 Tomiam Bank®.......0....-00--ess0000 eee) 5 (25810; 25) 8 2146 159,000; 286,825 204,730 31,957} 395,187)... 
| 16 Londun and Hanseatic Bank,Lim.* ... | 7 183 6) 63 208,000) 666,000 | 233,100 50,343 wre 1,164,200 
_17 London and River Piate Bank, Lim* 4) 10! 15} 9) 10 600,000) 7,500,000 | 600,000 185,096 —-250,6 oe 
| 18 London and San Francisco Bank, L.*| 1/ 10! nil.| 6) 94)  558,000/ 600.900! 600000 849501 on 
|19 London B.of Mexico&S. America,L.*| 3| 5/| 5| 5! 23) 137,000 Jo0000| 250000 18418) 3 i 
| 20 Mercantile Bk. of the R. Plaie,Lim.*| 2 | 20 | nil. | nil. | 1: 88,000! 7,000,000 943.869. 16.706 z 
|21 Mercantile Bank of Peru, Limited*.. ... | 14 nil. |... |... .. || 179188 112.188 : 

22 New London & Brazilian Bank, Lim..| 8! 10 101 °6)| "2; } a 5 : 
j<< + veel | 84 382,000) 900,000 450,000 65,276 ae 


a 


(c) Estimated so as to return 6 per cent. 


Column 2 is chiefly extractedfrom the “ Banking Almanac ; ” 


! 
i 
} 














ve | see | ane | 17,599,000) 28,745,023 | 18,439,187 3,523,583} 1,248,672) 1,164,200 
(e) From the Gazette returns. (/) Reserve fund only. (7) Optional. 
columns 3, 5, and 6, partly from the Investor’s Moyraty Manvat. 


SE 





LLL TE IE CT aT aati ei tee 





































Oct. 18, 1879. ] THE ECONOMIST. 7 
oLfATEMENT OF BANK ACCOUNTS IN A SUMMARISED. FORM. 
15 16 | 17 18 19 20 
1 
: Investments, | Advances, | Buildings Name of Bank. 
s, | Corb ie Govern- | Discounts, | Loans, Bills | and Tora, | 
| Hand, and ment | where | Discounted, | Sundries. Assets, | | (* Figures taken from 
| Money at Stoeks, &e., | Overdrawn | (including | (¢.) Lb Supplement of 
Where | Stated Accounts, | Cover for (Cotemns 5, May 17, 1879, those 
Call. Stated | g, ely. | and Other Acceptances,/16, 17, and 18. y being the 
Repemtaly. | ~~ Seeurities. as in Col. 11. | | latest obtainable.) 
£ nt gol dor Sah ape ee ok eral vse 





JOINT STOCK BANKS OF IRELAND. 
on pes ion | a | No “— 4 published. 


Bank of Ireland 1 
No bal ance sheet | published. 


Belfast Banking 























} 9 
. 2,080,690 | 2,873,141 | 266 493] With cash | 1,555,879] 876,192 | 174,577 | 2,873,141 |*Hibernian Joint Stk. 3 | 
43,040 | 2,654,845 | 3,192,388 || 189,920 | $20,589 |... 2,528,182 | 153,697 | 3,192,388 |Munster, Limited 4 
ol 7,832,308 | 10,696,886 | 1,928,085.| 1,609,633 | 4,653,055, 2,206/802 | 299,311 | 10,696,886 |National 5| 
eve eee ds No} reports | published. | oi ‘Northern Banking 6| 
° eee «aa vo | No oaljance sheet! published. ost Provincial of Ireland 7| 
29,578 | 1,755,979 | 2,394,102 | 411,815 | 378,094 | 977,070 «523,843 |. 88,780 | 2,324,102 Royal of Ireland _—8 | 
6,056 | 3,292,843 | 4,453,135 | 611,287 | 562,610; .... |. 3,280988| ... | 4.458135 Ulster Banking 9 | 
— | | | ee —————_ — 
| ey a ee | » | 7,186,004) 9,428,957; | Totals 
| | | Deduct banks, &. 
| 78,674 | 17,516,665 | 23,539,652 | 3,407,100 2,860,926 | 16,610,261 661,365 | 23,539,652 Balances 
'| upon forty-four per cent. of the total capital of the Irish Joint Stock Banks. 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 
1,060,514 , 3,510,566 | 5,801,708 ) 485,287 , 1,092,952 | | 4,071,469; 152,000 5,801,708 *Agra Bank, Limited 1| 
5Ox,254 | 2,603,277 524,884 | 3, 372,269 103,343 | 4,045,752 Australian Joint Stock? 
1,171,285 5,285,226 875,591 Q15, 710 | 7 ‘106, 764 198, 754 | 8,396,819 *Bank of Australasia 3 
1,345,617 1,077,065 645,351 | 78, 182 | 2'945,737 67,500 | 3,736,770 *Bankof B.N. America4 
88,829 | 295,662 170,191 | 53,799 bo 579,824 | 26,916 | | $80,780 Bank of B. Columbia 5 | 
206,061 , 2,864,650 890,510 | 171,587 | 4,676,434 1,335,343 93,700 | 7,167,524 Bank of Montreal 6 | 
1,738,963 | 8,709,524 2,930,173 ~ . 9464436 | 309,132 | 12°704,041 Bank of N.S. Wales 7 
2,246,761 7,715,876 1, 922, 354 | 629,221 | 8,934,110 | 168,857 | 11,654,542 Bank of New Zealand § | 
322,553 1,409,222 318,617 | 866,500 2,165,560 | 104.780 | 2'950,457 Bank of S. Australia 9 
436,589 | 3,435,899 856,388 | x . 3,685,812 | 203,916 | 4,746,116 Bank of Victoria 10 
4,843,501 | 2,492,352 1,925,462 | 273,391 | 4,891,871 1,466,450 86,311 | 8,643,485 *Chart.of In.,A, &O. 11. 
‘| 4,106,025 | 8,813,478 1,899,979 | 1,085,002 | 183,677 5.218.811 | 215,821 | 8,553,290 Char. M.ofL,L., & 0. 12| 
dl 3,000,662 330,510 on 1,514,518 2,291,083 8,625 | 4,144,731 Colonial 13 | 
|| 319,589 810,829 190,235 ws we | 1317075 | 71,089 | 1'578'399 *Colonial of N. Zeald.14 | 
3,541 | 4,731,860 701,137 | 201,400 | 5,154,008 | 112,000 | 6,168,545 Commreial. of Sydneyi6 | 
351,670 | 465,070 "7 250,209 | | ’g52'956 | 41,670 | ‘1,177,569 Delhi & London, L.  16| 
|| 379,139 | 2,158,433 | 3, 344,774 | 8,144,170 | 111,814 | 3,600,258 Eng., Scot., & Aus. 0. 17| 
431,744 | 2,026,885 | 3,781,167 || 378,402 | | 31252'994 | 149/771 | 3,781,167 *Lon. Char. of Aus. 18 | 
18,818 83,766 271,767 8,295 37, 825 | 225,446 | 201 | 271,767 Maritime of Canada 19. 
ter 608,915 | 1,043,252 || 133,207 41,564 844871 | 23,610 | 1,043,252 *Mercantileof Sydney 20 | 
1,551,135 | 3,282,520 | 6,279,359 || 564,985 266.648 | 5,345,173 | 103,803 | 6,279,359 Nat. of Australasia 21 | 
1.261.711 | 1,854,959 | 3,625,987 | 391,556 566,666 2,617,265 | 50,500 | 3,625,987 National of India, L. 22 
707,477 | 1,470,465 | 2,668,111 185,195 2.404.335 | 73,581 | 2,663,111 \Nat. of N. Zealnd, L. 23 | 
6,306,710 | 11,894,800 | 20,493,827 2,140,781 1,807,945 | 16,171,189 | 373, 063 | 20,493,827 *Oriental Bnk. Corp. 24 
|| 185,955 | 1,144,392 300,580 | | 1,516,868 56,270 | 1,878,718 Queensland Nat., L. 25° 
1,840,430 | 4,801,824 1,053,618 | 344,125 | | 6,930,621 95,362 | 8.423726 *Sta.of B. S.Africa, L. 26 
1268976 | 7,782,951 [298800 | B15 sae ".) g'707'658| -266'500 | 11'839'861 ‘Union of Australia 27. 
32,641,840 | 88,680,628 '156,189,511 | 21,538,665 | 7,993,266 ' 11,266,495 112,122,297 | 3,268,788 | 156,189,511 Totals 
| 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1,222,52 687,204 | 3,949;436 ) 246,269 241,259 | 3,280,146 | 181.762 | 3,940,496 f*Anglo-Austrian 1 | 
eee | 188465 THa 141 360°370 me i | 78.771 | .. | 1,149,141 *Anglo-Californian, L.2 | 
18,323 119,193 | 1,924,997 |} 136,189 a 100,038} 1,688,770 | | 1,924:997 |Anglo-Egyptian, Lim. 3 
376,535 | 1,260,862 | 2,094,409 315,723 345,549 vee 1,397,730 | 85,407 | 2,094,409 |*Anglo-Foreign, Lim. + 
49,070 41,375 | 202,033 5,723 i | 195,310 | 201,033 |Anglo-Italian Bank 5 
51,107 119,141 | 489,184 109,295 197,028 168,578 | 14,283 | 489,184 Bank of Egypt 6 
42,737 247.573 | 791,065 || 190,151 2 596,934 | 3,980 791,065 \Bank of Roumania 7 | 
2,082 081 | 586,298 | 365,457 os 219,091 | 1,750 | 586,298 |Com. of Alexandria,L. 8 
2.213.497 | 2,423,560 | 7,325,070 || 338,462 | 940,881 5,877,636 | 168,091 | 7,325,070 Dentsche, Berlin 9 
272,348 | 419,981 | 3,078,499 | 273,919 = 9304586 |... 3,078,499 |Eng.of RiodeJaneiro 10. 
2083 1 098,346 1,754,762 137,968 a 1,614, 983 1,811 | 1.754, 762 (German Bk. of Lond. 11 | 
5,620,154 | 3,488,028 | 10,690,966 |} 2,041,127 701,323 a 7,884,676 | 63,840 | 10,690,966 |Hong Kong & Shang. 12 | 
2,401,787 286,507 | 9,049,643 |} 1,055,316 748,859 537,901; 6,643,578 | 68,989 | 9,049,643 imperial Ottoman 15 
1,196,113 28,605 | 1,902,499] 120,723 56,600} 1,723,776 1,400 | 1,902,499 |Internat. of Hambrg. Mt 
141,424 284,657 | 1,087,955 197,837 “i 6, 13,385 | 1 057, 955 Jonian Bank 1d | 
15 122.093 60,875 33,127 | | 1,476,825 | 420 | 1,571,247 |*London & Hanseatic 16 
773,316 | 3,049,221 1,698 on | 9,086,384 | 73,480 | 4,858,259 |*London & R. Plato 17 
1.961 1.019.156 at | 1,413,608 80,000 1,706,067 \*Lond. & S. Franciseo15 | 
372.188 "428,345 176,562 803,97 2,546 1,379,036 *London B. of Mexicol9 | 
497 666 403,941 |: 252;088 |(h) 721,317 | 1,388,380 |*Merentile of R. Plate20 | 
ses | daneae 16,348 | | 138,498) 14,7 256,630 |*Mercantile of Peru 21 j 





19,619,571 





2,631,672 










1,587,372 





61,931,896 
































9,439,885 





3,856,477 | 






637,939, 46,525,019 | 


3,634,347 4,947 | 


fh) including 559,8731 deficit. 





1,472,576 





25371 | 4,734,390 |N. Lon. & Brazilian 


61,931,896 ‘Totals 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


| 
| ALLIANCE BANK, LIMITED. 


The following seventeenth report was presented to the share- 
‘holders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, July 21 :— 
| The directors have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on 
deposit accounts, current expenses, bad and doubtful debts, 
and rebate on bills not yet due) amount to 24,669/ 4s 7d, which, 
‘added to 14,194/ 8s 3d, the balance brought forward from the 
| previous half-year, makes a total of 38,863! 12s 10d now to 
disposed of. Out of this sum it is recommended that 24,0001 
‘be appropriated to the payment of a dividend at the rate of 
6 per cent. per annum, free of income tax; and that the re- 
mainder, 14.8631 12s 10d, be carried forward to the credit of 

next account, for the purposes mentioned in last half-year’s 
‘report. The directors who retire by rotation, in accordance 
_with the provisions of the articles of association, are John 
Elin, Esq., Henry Gruning, Esq., and Danie] Mackenzie, Esq., 
ail of whom being eligible, offer themselves for re-election. 
| The anditors, William Quilter, Esq.,and John Young, Esq., 
also retire at this meeting, and offer themselves for re-election. 

THOS. J. SCOTT, Secretary. 
Bartholomew lane, E.C., July 15, 1879. 
BALANCE SHEET—June 30, 1879. 








i 
j 














Dr. £ s d 
To capital—80,000 shares at 251 ........s00+....J000 exe++ £2,000,000 0 0 
Paid up thereon, 101 per share..........cccsescccsceee-ceseeeeestenesssteneeeens 800,000 0 0 
| To amount due to customers on current and deposit 
j accounts, circular notes, AC. ..............+:++++-eeeeee £1,898,046 11 2 
| To MCOOPtANCOS......c0re.-seees-rerrrersssserreceesssnsessssesones 455,878 9 3 
—_—————_ 2,153,925 0 5 
Py pene Gt | cicsnsoncnnnsanecatevensttbcnsneccnenseressspaccentenesebuaeepyentennees 185,000 0 0 
i EE, ccigabiaepniianiighytetwsindtinbnbtaiins ibceerenapngbilienies® 3,502 13 6 
| To amount brought forward December 31, 1878...... £14,194 8 3 
To balance, being net profit for past half-year...... 24,669 4 7 
— 38,863 12 10 
3,181,291 6 9 
Cr. £ sd 
By cash in hand and at Bank of England .......cs0v £236,729 17 9 
By cash lent at Call ....0....cccccsssersoresresevecessceseeees 460,000 0 0 
—- 696,729 17 9 
By investments in Consols, &c. (of which 160,350! is Consols)......... 169,705 19 8 
By bills of exchange, loans to customers, KC.......ccccscccsscsesesseresceeees 2,314,855 9 4 
3,181,291 6 9 
Dr. Prorit AND Loss Account. £ sd 
To current expenses, including rent, taxes, salaries, stationery, law 
charges, income tax, directors’ remuneration, &C. ........0...s00008-- 16,042 6 7 
To rebate on bills discounted, not yet due ..........06...cee..seee--seeceesees 3,502 13 6 
To net profit, proposed to be appropriated as follows :— 
To dividend of 6s per share, on 80,000 shares ...... £24,000 0 0 
To ba!ance carried to profit and loss, new account 14,863 12 10 
—_——_ 38,863 12 10 
58,408 12 11 
Cr. £ sd 
By balance brought forward, December 31, 1878 .....ecee...ssesssreeeeenes 14,194 8 3 
By gross profits for the past half-year, after payment of interest on 
deposit accounts, and making provision for bad and doubtful 
68.408 32 11 
£ sd 
ier Ries WIR. eerresieviicnntttns capt anetininierten sen tetenicornioins 14,863 12 10 
RESERVE Founp. £ sd 
By balance, June 30, 1879 ..ocec...cccocereeseseeee - 185,000 0 0 
We have examined the foregoing accounts in detail, with the 


books and vouchers of 
the bank, and find them to be correct. Further, we have ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange in hand, and have 
inspected the securities representing the bank's own investments in Government 
stocks, &c., and also those held on account of advances and loans, as well as those be- 


longing to customers, and we find them to be in due accordance with the books and 
accounts of the bank. 


WILLIAM QUILTER (Quilter, Ball, and Co ), 
JOHN YOUNG (Turquand, Youngs, and Co.), 


BANK OF BOLTON, LIMITED. 

At the first general meeting of shareholders, held June 16, 
the following report was unanimously adopted :— 

The directors of the bank of Bolton, Limited, at this the first 
general meeting of the shareholders of the company, have to 
report that the company having been duly registered, the busi- 
ness of the old bank was taken over on the 19th day of Feb- 
ruary, 1879. The first duty of the directors was to allot the 
preference shares of the company, the number applied for being 
upwards of 2,400 in excess of 35,000, the number constituting 
the whole of the preference capital. This allotment was made 
on the 24th day of February, and also the allotment of 14,450 

ordinary shares of this company to the shareholders of the old 
| bank as provided for. The deposit of 1/ per share had been 
| paid on all the preference shares applied for, and the payment 
| of 2/ per share on allotment has been made on every one of the 
| 35,000 shares allotted, and many further payments have been 
made in advance of calls in part payment, or in full to 8/ 10s 
per share, as allowed and provided for by the articles of associa- 
tion. The amount of paid-upcapital at this time is 182,6351. 
| Since the transfer to this company the directors have given 
earnest attention to the interests of the bank, and it is satisfac- 


} Auditors. 





cia LA 





tory to them to be able to assure the shareholders that, notwith- 


| standing the continued depression in the trade of the town, the 
| business has upto the present time increased in amount and in 
| the number of current and deposit accounts, a sure indication of 
| the restoration of confidence which the directors believe will be 
| maintained. The directors on entering upon their duties retained 
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the services of the whole of the staff of the old bank to the date 
to be fixed for the present meeting. ‘The fullest consideration has 
been given to the question of future management, and in Apri] 
the directors unanimously resolved upon the appointment as 
manager, of Mr John Robert Ross ; the testimonials and re. 
commendations which the directors received in his favour amply 
satisfy them as to his character and his ability for the position 
to which he has been elected. The directors make no recom- 
mendation as to other changes in the staff. Mr Peter Keyan 
has up to this time acted as secretary to the company, and given 
assistance in the management. The directors consider it desir- 
able that he should be aucitor, and recommenc the shareholders 
to appoint him to that office. In view of this change, Mr Wm. 
H. Horrocks has been appointed secretary. The number of 
directors hitherto acting been nine, the maximum number 
fixed by the articles of association: They all retire, but are 
eligible for re-election. Messrs Peter Martin and Richard 
Stockdale do not, however, offer themselves for re-election, and 
it is recommended that only seven directors be elected by the 
shareholders. The following directors were then severally re. 
elected :—James Knowles, Esq., Eagley ; Thomas Barnes, pro 
Farnworth; Thomas Glaister, Esq., Mill Hiil, Bolton; John 
Knowles, Esq., Heaton; Thomas Moscrop, Esq., Park Hill, 
Bolton; James Musgrave, Esq., Brookland, Heaton; William 
Taylor, Esq., Westbourne, lton. Mr Peter Kevan was 
appointed auditor. 


BANK OF ENGLAND. 

A General Court of the Governors and Company of the 
Bank of England was held on September 11 in the Bank parlour, 
“to consider of a dividend.” Mr John William Birch, the 
vernor, presided. The secretary, Mr Hammond Chubb, 
aving read the minutes of the last court, which were confirmed, 
the governor said he had to inform them that this was one 
of the quarterly general courts appointed by the charter, and 
also one of the half-yearly general courts appointed by the 
12th byelaw for the declaration of a dividend. The net profits 
for the half-year ending the 3lst ult. were 693,381/, making 
the “rest” on that day 3,712,875/, and after providing 
a dividend of 4/ 15s per cent. the “rest” would be 3,021,608). 
The Court of Directors therefore proposed that a_half- 
year’s dividend of interest and profits be made on the 6th of 
October next, of 4/ 15s per cent. without deduction on account 
of income tax. He then put the question, which was at once 
unanimously agreed to, and subsequently the gove~nor informed 
the court that the dividend warrants would be delivered and 
aid on Tuesday, the 7th of October next. On the motion of 
r Henry Cazenove, seconded by Mr Wing, a vote of thanks 
was par to the governor, deputy-governor, and directors, to 
which the governor replied, stating that they would continue to 
endeavour to merit the approbation of the proprietors. The 
court then separated. The proposed dividend is at the same 
rate as the one paid for the corresponding period of 1878. For 
the first half of the present year, however, 5} per cent. was paid. 


BANK OF WHITEHAVEN, LIMITED. 
BALANCE SHEET—June 30, 1872. 














LIABILITIES. A‘sETS. 
Capital paid up ...........0.esreeres 98,530 | Cash in bank, and at call ...... 56,496 
Reserved surplus fund............ 60,000 | Public bonds, loans at short 
Notes in circulation............... 18,330} notice, and investments ...... 56,178 
Short-dated drafts.................+ 4,914 | Bills of exchange, advances on 
Deposit, current, and other ac- current accounts, and special 
| REE TR Te eee 652,399 
Balance of profit .......cecseseeree 6,241 | Bank property ........eseeesereeees 12,016 
777,089 777,039 
Prorit aNp Loss Account. 
Dr. £ Cc + 
Current expenses, and directors’ Balance from Dec. 31, 1878...... 1,299 
POIIIID ncancescnceieiasences 2,133 | Gross profit during the half- 
Rebate and interest due ......... 4,342 | year, after payment of income 
Balance, a8 above ...........s0ee0+8 6,241 | tax and making provision for 
bad and doubtful debts ...... 11,417 
12716 | 12,716 
APPROPRIATION ACCOUNT. 
Dr. Cr. 4 
Interim dividend at the rate of Balance brought down...........» 6,241 
of 10 per cent. per annum, 
equal to 10s per share ......... 
Balance to next account ......... 1,315 | 
nateidaie 
6,241 6,241 


“The Temple,” Liverpool, July 18, — 
We beg to report that we have examined the accounts and balance sheet of the 
bank for the half-year ae June 30. 1879, and have duly signed the sam* = 
exhibiting a true and correct view of the state of the company’s affairs as shown y 
the company’s books, in conformity with the deed of settlement. 
STEAD, TAYLOK, and STEAD, Accountants 





BIRMINGHAM BANKING COMPANY, LIMITED. 
The following report of the directors was presen _to the 
shenthelders at the thirteenth general meeting, held at Birming- 

™m, y 23:— . 

In presenting the thirteenth annual report, the directors wens 
great satisfaction in congratulating the proprietors on the result 
of the business of the past year. After making ample Prove 
for bad and doubtful debts, and allowance for rebate on = 
current, the net profits for the year ended June 30 amount t 
$3,278! 7s 11d, to which has to be added the amourt brough 





















































Oct. 18, 1879.] 


forward from the previous year, viz., 2,4301 10s 2d, makin 
total disposable sum of 35,708 18s 1d, which has been ape 
pat as follows :—Dividend of 15 per cent. per annum, and a 
nus of 5 per cent. Pe annum, for the half-year ended 31st 
December, 1878, paid 1st February, 16,000/; dividend of 15 
per cent. per annum, and a bonus of 5 per cent. per annum, for 
the half-year ended 30th June, payable 1st August next, 
16,0001; bank premises redemption fund, 5001; balance carried 
forward to next account, 3,208/ 188 1d. The paid-up capital is 
160,000/, and the guarantee fund 160,000/. 
; JAMES LEIGH, General 

Bennett’s hill, Birmingham, 23rd July, 1879. 


BALANCE SHEET—June 50, 1879. 
LIABILITIES. 


Manager. 





t £ sd 
Proprieto s oaths viz., 32,000 shares, 5/ per share paid ............... 160,000 0 0 
NUNN WNIT: chau nniit vn hicenscccasdiiemlanieibeestscatnsn detabtinatimecienatone se «non 160,000 0 0 
Due by the bank on deposit, current, and other accounts ............... 1,140,971 10 5 
Seven day and other drafts .....cccc.ccccsscccccecescccesseecece 00000 secseeseseeeoes 4,929 13 11 
Redemption fund for bank premises..........c0....ccssc0cece eee « seseecosecee 5,192 14 6 
Balance, being unappropriated profits carried forward to next 
QOD c0c.ncprncsepacennessonscornepptnneeaictatenssesatbn teteseestiebs encoseetece 3,208 18 1 
1,474,302 16 11 
AssxTs. £ sd 
Cash in hand, at the Bank of England, with agents, andat notice...... 243,963 9 3 
Investments on account of guarantee fund— 
India 5 per Cent. stock, payable July 5, 1880 ...............ccecceccceee 15,000 0 0 
Birmingham Corporation annuities ...................cccc0ccecceeeeeeeees 15,000 0 0 
STE TIN did thnsicathdin hislinbenibbadnsdebnessientagpeunntbesinonensnqrnesen 10,070 0 0 
Borough of Birmingham bonds ............cccccccsccssseescsseeceeeeseeeeee 6,000 0 0 
East India Government debentures ............ 4,000 0 0 
a ila es science atinnen 369,205 16 10 
Due to the bank on current and other accounts ........s.c0c0sees...00... 761,071 15 4 
Bank premises and furniture, Birmingham and Walsall.................. 50,061 16 6 
1,474,302 16 11 


JAMES LEIGH, General Manager. 
We have examined this account in detail, with the books and vouchers of the bank, 
and in our opinion the same exhibits a true and correct statement of the company’s 
affairs. We have satisfied ourselves of the correctness of the items of cash and bills 
of exchange in hand, and that the securities held on account of advances and loans to 
customers, and the securities for the reserve fund, are in accordance with the books, 
accounts, and articles of the bank, CARTER and CARTER, Auditors. 


BIRMINGHAM, DUDLEY, AND DISTRICT BANKING 
COMPANY. 





At the forty-third annual ordinary meeting, held at Bir- 
mingham, July 28, the following report of the directors was 


adopted :— 

The directors, in presenting to the shareholders the annexed 
audited statement of accounts for the year ending the 30\hJune, 
1879, need not remi:d them of the continued ame in trade. 
After deducting current expenses, rebate on bills not due, pay- 
ing the income tax, writing off all bad debts, and ing 
ample provision for doubtful ones, the net profits amount to 
39,4801 14s 9d, which, added to the balance of last year’s profit 
and loss account, viz., 2,496/ 7s 1d, will make a total of 
41,9771 1s 10d for distribution. An interim dividend of 124 per 
cent. per annum was paid in February last, and the directors 
recommend that a dividend at the same rate shall be paid on the 
1st August next ; these payments will absorb the sum of 28,5201. 
They have transferred 11,000! to the reserve surplus fund, 
making that fund now 128,000/ (which is separately invested), 
and a sum of 300/ to the bank premises redemption fund, leav- | 
ing a balance of 2,1571 1s 10d to be carried forward to next year’s 
profit and loss account. 

BALANCE SHEET—June 30, 1879. 





ae : £ s d 
Capital Account—25,000 shares, 82 per share paid.......00.-.--.-sseeeeee? 
7,040 shares, 41 per share paid.......csee.-seee---000) 228,160 0 0 
Reserve surplus fund (invested).........000-.scccesseeecessserserseseseeetsenes 128,000 0 0 
Bank premises redemption fund...............cceseessssesseenersceserereneeeeees 2,513 9 2 
Due on deposit, current, and Other ACCOUNtS | seree.ssssseeseeneeescsteeeneres 1,372,708 3 8 
1,731,381 12 10 
— 513,287 13 4 
Bills Of @XChaMge ..0....00-c+.cseeneee+ssneeeeceeeecesseteeecsteerrreeesnaneerennanees 
Cash in hand, at Bank of England, and at call .........000--.00.-ceesese08 176,025 8 8 
Government, colonial, and railway debenture stock, and freehold and 
leasehold estates..........00...---ccccsersecsesseeceteecneeensceresseesseceteneres 509 7 2 
Bank premises, furniture, 8. ...........2-ce:cecceceesneceeseneeneseennnaaecsonnnne 47,183 18 11 
Loans on security and advances On CUITeNt ACCOUNLS ...++00e0eee000..00+9 405 9 
1,731,381 12 10 
Prorit anp Loss Account for the Year ending June 30, — as 
R. 
Dividend paid February 1 (free of income tax)— l 
At 108 per share on 25,000 shares .......00----++ess00 “a : i 
At 65s per share On 7,040 Shares ...eseeeeseees---eee . ; a 
Proposed dividend to be paid on Ist AUgust ........-.+sseesrseerersssees se : . 
Amount added to reserve surplus fUNd  .s0.....eeee--eeereee- —_ = 
Bank premises redemption fund .s..0e...see..eeeresenneesenenerorenessenernneee an te 
Balance to next year's profit and 1088 ACCOUME ....++...seesseersereeeeceeee 
41,977 110 
Cr. z 8 
Balance of profit and loss account, June 30, 1878 ...+++--.-+eesseeeesereeees a os : 
Net profit for the year ending June 30, 1879 .....-..++-sssessseeersrsrereeres . 
41,977 110 
THOMAS BARNEY, General Manager. 
I have compared the balance sheet with the books and vouchers of the bank, and I 


of exchange in hand, and cash balances, as 
the same to 


1 
have also examined the investments, bills fo 
FISHER, Public Accountant, Auditer. 


set forth in the said account, and I certify 
July 15th, 1879. WALTER N. 





BIRMINGHAM ae = BANK, LIMITED. 
The fc | i i dated une ’ —_ ‘ 

The labanty or the shareholders is limited. The copie a 
the company is 3,000,000/, divided into 30,000 shares of 
each. The number of shares issued is 30,000. Calls 


THE ECONOMIST. 


9 


amount of 10/ per share have been made, under which the sum 
of 300,000/ has been received. 


LIABILITIES axp ASSETS—June 30, 1879. 
£ Cr 





Dr. c £ 
Proprietors’ capital ........ ...... 300,000 | Government securities, &c. ...... 
Due on deposit and other ac- Bills of exchange ...........0..++++ 609,110 
CORES coceccecccee.-ceesccesencoense 1,553,142 | Promissory notes to the bank... 5,851 
Bank premises redemption fund 1,850 | Advances.and loanson security 1,082,080 
eg eae 416,419 | Bank premises ................00+++ 25,402 
Cash in hand, and at agents ... 150,368 
2,271,411 2,271,412 
30th June, 1879. 


JOSEPH BEATTIE, General Manager. 
We have examined the foregoing accounts in detail with the books and vouchers of 
the bank, and find them to be correct. Further, we have ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange on hand, and have 
inspected the securities representing the bank's own investments in Government 
stocks, &c., and also those held on account of advances and loans to customers, and we 
find them to be in due accordance with the books and accounts of the bank. 


QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors; 
London, 9th July, 1879. 





BIRMINGHAM AND MIDLAND BANK. 
At the forty-third annual general meeting, held July 28, 1879, 
the following report was submitted :— 


In presenting their forty-third annual report, the directors beg } 


to submit a statement of account showing the liabilities and 


assets of the bank at 30th June last. They give these particulars’ 


for the first time, in deference to a generally expressed wish. 
They regret that, owing to the extreme depression of trade 
which has existed during the past year, lcsses by bad debts have 
been sustained in excess of the average amount. In times like 
these such a result might be anticipated ; it is, therefore, matter 
for congratulation that, owing to the previous success of the 
bank, its resources are well able to bear the drawback. After a 
thorough investigation of all bad and doubtful debts, and after 


a re-valuation of the securities held by the bank, the directors | | 


have found it necessary to write off from the guarantee fund the 
sum of 60,0001. Deducting this sum there remains to the credit 
of the guarantee fund the sum of 210,000/, and the accounts 
show that the bank holds in hand the full amount of cash and 
available funds required by the rules of prudent banking. 
Setting aside the depreciation by bad debts, provided for as 
above stated, the result of the year’s operations shows a profit of 
60,917/ Os 1ld, after making the necessary allowances for 
expenses of management, rebate of bills discounted, payment of 
income tax, and the usual transfer to building redemption fund, 
to which has to be added the balance brought forward from last 
year—viz., 8,629 5s 9d, making a total for distribution of 
69,5461 68 8d. In view of these results the directors do not 
advise the payment of the usual dividend for the past half-year, 
but they recommend the payment of a dividend of 2/ per share 
payable on the ist of August, which will amount to 24,000/, this 
added to the dividend already paid for the half-year ending 
31st December last—viz., 33,000/—will absorb 57,000I, leaving a 
balance of 12,546/ 63 8d to be carried to next year’s account. 
The directors have not submitted the accounts, now presented, 
to any official auditor, as it is essential that such an appointment 
should be made by the shareholders. They recommend that for 
the future an auditor should be appointed. It may confidently 
be hoped that the trade of the district cannot long remain in the 
state of depression which now prevails. With a revival of trade, 
the directors have no doubt they will be able, after a time, to 
restore the guarantee fund to its former amount. The directors 
are giving close attention to the Banking Bill now before Parlia- 
ment. When it becomes law they will lose no time in sub- 
mitting its provisions to the consideration of the shareholders. 
Mr Samuel Thornton, who had been a director for twenty-four 

ears, having resigned his seat at the board, the directors elected 

r John Dent Goodman to supply his place, and they feel con- 
fident that this appointment will meet with the general approval 
of the shareholders. Mr William Goode, after forty-two years of 
faithful service, has resigned the office of The direc- 


aa 
tors have appointed Mr George Frederick Bolding to succeed 
him with Mr John Alexander Christie as sub-manager. The 


directors who retire from office by rotation are Messrs George 
Allen Everitt and John Dent Goodman, who are eligible for re- 


election. 
MAXIMILIAN LINDNER, Chairman. 
BALANCE SHEET—June 30, 1879. 


Dr. LisBILITIESs. £ a a 
To capital, 12,000 shares of 25/ each fully paid-upser......-.cscsceeeeseseees 300,000 0 0 
To guarantes Fad .....cccccccssccccscoocesseoscnnccocnsonssccecoonecoseosesqcseneceose 210,000 0 0 
To due on deposit, current, and other accounts ..........ccc.cceecesceceeeees 2,186,731 15 1 
To drafts, payable within twenty-one days ..........cccsccceseceecceeceeeseres 25 5 
ES CODIGETINE, gecececnnssteccecsncenntennqnnaciaseceintsnntaaniiines 957 8 0 
To balance, being unappropriated profits, carried forward to next 
READER ccccseccceqeocsevesoveseyreqsesquasenpiosssaebecsicessetovsepinensateuenionne 12,548 6 8 
2,750,160 10 2 
R. ASSETS. £ sd 
By cash in hand, at Bank of England, with agents,and at short 
SI iaccnnnvenesvisneniccwstetinieicenisinhinntnaenntessmbeninbinmssentastoapenianes 366 5 2 
By investments in Consols, railway debentures, and other securities 132,580 0 10 
By bills of exchange and promissory 10:68 ...........sscesesesscceeeseseeseres 1830 16 6 
By advances on current accounts and loans on security ..........<.:«+++ 1,441,251 3 8 
By bank premises at head office and branches .............sssccceseseseeeee 60,132 4 0 








2,750,160 10 2 
GEORGE F. BOLDING, Manager. 
JOSEPH PRICE, Secretary. 
At the meetin; George Allen Everitt, John Dent 


i and 
man, Esq., were re-elected directors of the company, and 


to the | thanks were given to the late manager, Mr William 4 














a e 


THE ECONOMIST. 


| 10 
‘his faithful services to the bank during the long period of forty- 
/two years, with a retiring pension of 500/ a year, commencing 
‘from the date of his retirement. Mr Vaughton William 
| Houghton, of Waterloo street, public accountant, was appointed 
auditor of the bank for the ensuing year. 








BRADFORD DISTRICT BANK, LIMITED. 
| 


The following report of the directors was submitted to the 
thirty-fifth ordinary general meeting, held in Bradford, on 
Wednesday, the 30th day of July, 1879 :— 
The directors, in presenting to the members the annexed 
statement of accounts for the half-year ending the 30th June 
last, have to state that, including the balance of 1,913! 1s 2d 
brought forward from the previous half-year, there 18 a net 
profit (ofter providing for all bad and doubtful debts) of 
11,625! 98 4d. To this sum the directors have been under the 
‘necessity of transferring the sum of 4,000/ from the ‘‘ Contingent 
‘Reserved Fund.” The protracted depression in the trade of the 
district has again resulted in several suspensions in which the 
‘bank is interested. ‘The losses on some of these accounts have 
‘been considerably augmented by the serious depreciation of the 
‘securities held against them. The general business of the bank 
and the returns (sonsidering the contraction of values) continue 
very satisfactory. The directors recommend that a dividend of 
| 35s per share be declared, being after the rate of 10 per cent. 
per annum (free of income tax), which will absorb 14,894/ 5s Od, 
| and that the sum of 731/ 4s 4d be carried forward to the profit 
/and loss account of the present half-year. 
JOHN HOLLINGS, Chairman. 

BALANCE SHEET—June 30, 1879. 


OE 


| 
j 
} 
} 














| LIABILITIES. £ ASseTs. £ 
| Capital called up............ssessees00 297,835 | Cash, bills on hand, &e. .......... 1,210,239 
S Seeneead Cee: .nsntcecvecensqteemes 200,000 | Bank premises and furnishings 20,633 
| Contingent reserved fund . 1,000 | Stamps on hand..........ccccsesss+s 100 
Current and other accounts ...... 715,975 
Unclaimed dividends ebaekiods 486 | 
| Balance of protit and loss......... 15,625 
1,230,972 1,230,872 
(Signed) HENRY MASON, 
M. BOTTOMLEY, > Directors. 


B PRIESTLEY, 

I have to report that I have examined the accounts of this company for the half- 
year ending June 30, 1879, and find such accounts correct; and that the balance 
sheet represents a true state of its affairs, and all particulars required by the regula- 
tions of the company. J. A. HESELTON (Accountant), Auditor. 

Bradford, July 16th, 1879. 
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| BRADFORD OLD BANK, LIMITED. 


The following report of the directors was presented to the 
| proprietors at the half-yearly ordinary meeting, held July 28 :— 
| ‘The directors beg to submit the usual half-yearly balance 
sheet, duly certified by Messrs R. Mackay and Co., the auditors 
appointed at the last annual meeting. ‘The profits for the half- 
|year, after providing for bad or doubtful debts, amount to 
| 28,660! 68 5d. This, with the balance of 5,235] 83 3d brought 
| forward from last account, makes a total of 33,895/ 14s 8d, which, 
| after the deduction of 651/ 148 9d for income tax, leaves a sum 
| of 33,2431 198 1lld to be dealt witu by this meeting. The 

directors recommend that a dividend of 1/ 5s per share, clear of 
income tax, be paid, leaving a balance of 6,708/ 19s 11d to be 
carried forward to next account. 

ALFRED HARRIS, Chairman. 

HENRY W. RIPLEY, Vice-Chairman. 


BALANCE SHEET—June 30, 1879. 
LIABILITIES. £ 
| 21,228 shares of 50l, with 20/7 


ASSETS. £ 


2 ee 51,080 








PO scene cpuptibinediteedineeite \ 424,560 | Money at call.... 208,358 
A i cat 102,520 | Bills of exchange .... 454,104 
i SAIN tachccksemnmmisttiibignerbowatas I 101,436 
Current accounts, &c............. 1,011,399 | Investments ...........c..ccse.cc00e 23,530 
-| Unpaid dividends ................. 228 | Advances on current accounts.. 1.340,712 
| Rebate on bile ...........cceccccess 3,198 | Stamps on hand.................e008 354 

Balance from Dec. 31, 5,23°1; | Bank premises ..............s..0008 26,101 
profit for half-year to June 30, . 
28,6601 (less income tax,6511) 33,244 | 

2,235,675 | 


2,235,675 


We have examined the above balance sheet in detail with the books of the bank 
and we certify it to be correct. ; 
We have counted the cash on hand at the head office and branches, and have 

| minutely examined the bills of exchange on hand ; and further, we have inspected the 
securities for the investments of the bank, and also those held for advances and loans 
and have found them ali to be in accordance with the books ot the bank. c 
In accordance with the articles of association of the company we certify that in our 
opinion the above is a full and tair balance sheet, and contains the particulars required 
by the regulations of the company, and exhivits a true and correct view of the state 
of the company’s affairs. R. MACKAY and CO., Audtiors 
17th July, 1879. : 


——_—— 


CAPITAL AND COUNTIES BANK. 


The following ninetieth report of the directors was presented 
to the shareholders a: the annual general meeting, held 


| The directors have pleasure in presenting to the shareholders 
| the accompanying statement of the accounts of the bank, made 
| up to June 30, 1879, including profit and loss account for the 
pte months ending at that date. The gross profit for the 

twelve months, after writing off all losses, making provision for 
| doubtfal debts, and deducting rebate at 5 per cent. on bills 


| current, amounts to 136,016/ 13s ; from which has been deducted 


a rT a 
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[Oct. 18, 1879, 


the general expenditure of the company, includij directors’ 
Beaman annuities to retired officers, and income tax, nt- 
ing to 59,755! 13s 5d; leaving a net profit of 76,2601 195 74. 
to which has to be added the balance of profit carried forward 
at June 29, 1878, 6,249/ 198 10d; together, 82,5107 198 5d; from 
which there has been already deducted the dividend declared in 
January last, at the rate of 20 per cent. per annum, and 2.0001 
applied to write down bank premises, 34,5007; the directors now 
declare a further dividend at the same rate, 35,000/; together 
69,5001 ; leaving a balance of 13,0101 193 5d.° Looking to the 
continued state of depression in all branches of industry, the 
directors, instead of adding 10,000/ to the reserve fund on thig 
occasion, deem it advisable to carry that amount to a fund to 
meet any unforeseen contingencies that may possibly arise. The 
warrants for the dividends will be issued to the shareholders 
immediately after the annual meeting. 
BALANCE SHEET—June 30, 1879. 
LIABILITIES. ASSETS. 

Paid up capital 350,000 | Bills discounted and loans 


Reserve 210,000 | Freehold banking premises 
3,002,976 | 431,8061 Consols 


seeseeeeeeeeeceeseeee GO AAAY | DIS GISOUUIIOCO 2nd iO0ans ...... 


Deposit and other accounts ... 
Year's net profit £52,511 


teen ee eee eee eeeeeeee 














ow 103,855 New 3 per Cents. ....... 100,000 
Appropriated in Jan... 34,500 India and Colonial Government 
- 48,011 bends, first-class railway 
preference, and other invest- 

a en PP vvsces so «=: 874,444 

There are no acceptances Cash in hand and at bankers... 340,499 

current. Cash at call and short notice... 148,500 
3,610,987 3,610,908 
Account or Prorir for the Year ending June 30, 1879. 

Dr. £ Cr. £ 
General expenditure............00+ 59,756 | Balance from last year............ 6,250 
Amount appropriated in Jan... 34,500 | Gross amount of profit for the 
July dividend  .......c0.scee0es 35,000 JOAT ...c0eressere Devedes seccetensece 136,016 
Special reserve .......0. sseseeecees 10,000 
Balance carried forward......... 3,010 

142,266 142,266 


W. S. RETD, General Manager, 
J. A, FAULDS, Accountant. 
The foregoing accounts have been examined by us, and we certify the same to be 
correct, EDWARD ATKINS, Chairman, 
ALBERT B. BROOKS, ) 4 
THOMAS P. POCOCK, 5 DePBty-Chairmen, 





CARLISLE CITY AND DISTRICT BANK. 
The following is dated Carlisle, August 1 :— 


I beg to inform you that the directora have declared a divi- 
dend at the rate of 15 per cent. per annum for the half-year 
ending June 30 last. the profits for the half-year, after pay- 
ment of all expenses, amount to 10,7111 3s 10d, and after 
deducting 7,500/ for dividend the directors have carried the} 
balance of 3,211/ 3s 10d, together with the amount carried over 
on the 3lst December last of 2,686/ 19s 3d, to the reserve fund. 
The directors regret to have to announce that the account of one} 
firm, owing to the continued depression in trade, has caused 
them some anxiety. Further operations upon it increasing the 
balance have, however, ceased. Since the close of the half-year) 
the directors have had the accounts of the bank carefully in- 
vestigated, and in order to meet an anticipated loss on the above, | 
and other accounts, they have carried an amount, sufficient to} 
meet deficiencies, to the debit of the reserve fund, thus pro- 
viding for all actual and probable losses. There still remains to 
the eredit of that fund 79,061/ 4s 8d, which they propose to 
invest in Government or good railway securities. As in the 
part half-year no interest or other charges have been credited to 
profit and loss on the accounts referred to, the writing of them 
off will not affect the profits of the current half-year. The’ 
accounts of the bank have, for the greater satisfaction of the 
directors, been examined and audited not only by the — 
auditors appointed by the shareholders, but by Messrs Turquand, 
Youngs, and Co., accountants, London, who have stated and 
certified the annexed abstract of the accounts. The directors: 
have also the satisfaction of announcing that, after assisting 10 
the investigation of the accounts, Mr Edward Waugh, of 
Cockermouth, solicitor, has consented to become a director of 
the bank, as from this date. The principle of limited liability, 
as applied to banking companies, has recently received a large 
share of public attention, and is claiming the serious considera- 
tion of the directors, but, pending legislation on the subject, 
they deem it premature to submit a resolution for its adoption to 
a special meeting of the shareholders. At the next ordinary 
general meeting the shareholders will have an opportunity of 
considering, and, if deemed expedient, of coming er 
provisions of the Joint Stock Companies Acts as a limited 
company. WILLIAM MITCHELL, Manager. 


ABSTRACT of the BALANCE SHEET for the Half-year ending June 30, ate 








LIABILITIES. Assets 
Deposits, TR: siessenemenanupennenin +00 492,008 Cash eerereneesseneeseereees® eeeeeeneeers ant 
Unpaid dividends ...............00 215 | Bille on Nand ...00---.-00e.ereeeeee 61 
--n semaber—ese anaes 100,000 | Loans, éc. .........- ——— 547,508 
Reserve ITT cccinvintinndasiatindeds 79,061 | Overaue Dills .......0..-se0eeeeeeee* . w7i6 
Profit and loss .........ce-s eoqnass 7,500 | Bank premises ..... ascent ‘ asl 
StAMps.........ceerereeesensenes acndees 
678,782 678,782 


We have examined the accounts of the Carlisle City and District Banking — 
ana certify that the above is a correct abstract of the accounts shown by the 


TURQUAND, YOUNGS, and CO., 41 Coleman street, 
22nd July, 1879. 



































Oct. 18, 1879.1 


CARLISLE AND CUMBERLAND BANK. 
The following is dated Carlisle, July 28 — 
GENERAL BALANCE SHEET—June 30, 1879. 








LIABILITIES. £ ASSETS. 
Goutal CORB Bi civsccascesciinstcnresee 10.00 | Cash in hand, bankers’ balances, - 
Reserve fund Soogecvechtede dod ecastens 80 and other securities at cail and 
Notes in circulation, deposits, IR aera ecteie ees 120,714 
current accounts, &c. ............ 7 | Reserve in Consols and railway 
Balance from December 31 ..... 3,094] debenture and preference 
Net profits for half-year............ PEE bE cicadas clenemitingacnsconcenm 80.000 
Discounts, loams, &C. ...........0000 579,882 
| GE GHGROE © sictcicdiestninicctecces 17,259 
797,855 797,855 


Examined and found correct. J. R. DONALD. 9 


: = Auditors 
JOHN DONALD, , 
Examined and approved. . 


THOMAS NELSON, Friars Carse, Dumfries. } 
WILLIAM JACKSON, Oakbank, Scotby. | 
GEORGE SMITH, The Luham, Penrith. + Directors. 
WILLIAM PARKER. Carleton Hill, Penrith. [ 
MATTHEW BROWN, Scarbank, Longtown. | 


38th July, 1879, ROBERT STEVENSON, Manager. 





CENTRAL BANK OF LONDON, LIMITED. 

At the thirty-first ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, July 17, the following 
| report was presented :— 

The directors submit the result of the operations of the bank 
for the half-year ended 30th June last. The annexed profit and 
loss account shows a grcss profit, including the sum brought 
forward from the previous half-year, of 23,805 53 1d, and 
deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past 
half-year, and writing off an adequate sum from the amount ex- 
yee on bank premises, there remains a balance of 8,893/ 1s 3d. 

e directors, therefore, recommend that a dividend be paid at 
the rate of 8! per cent. per annum, free of income tax, and that 
|| the surplus, amounting to 4,893/ 1s 3d, including rebate, be car- 
ried forward to profit and loss new account. 


ALFRED MARKS, Secretary. 
GENERAL BALANCE SHEET—June 30, 1879. 














CAPITAL AND LIABILITIES. sd 
Capital—Authorised, 1,000,000/; issued in 20,000 
SOR AE DDE OOO alec, :nccectns ecpertg)ssocteaten pics £200,000 0 0 
Amount paid up, viz., 52 per share on 20,000 shares.....................-. 100,000 0 0 
Amount due on current ACCOUNTS ..e.cccre.scereeeeseeres £844,633 6 7 
Deposit accounts at motice ,,.....cccccscersssccesesserssees 172,013 15 6 
1,016,647 2 1 
ID cicink rektintinlttinanetaientanedbncsoeerennsgbapinenssceeniedakicbegeronreeces nil. 
Foreign bills negotiated for CUStOMETS .....c0.cssescesescceeeeeee.s.seeevesenees 205 7 10 
Reserve fund, invested in Cunsols ........ pessevatenwseuspetims se 26,000 0 Y0 
|} Rebate of interest on current bills ................c0seeees £1,349 10 7 
Profit and loss account :—Net profit as per statement 7,543 10 8 
— 8,898 1 3 
1,150,745 11 2 
ASSETS. £ s d 
Cash in hand and at Bank of England ............. socwengtegh 26hasetecedoeseoss 206,804 6 9 
Cash at Call ........-.s00« papeencepen iidensndtheintenanpshecdnetnonaspntpengeanenepetbesse 156,900 0 0 
I ig. 55 5 c9kt < 200000 coddetnsivecs hegttheios actvnesdpteibtotens. cose 72,5006 5 O 
viz., 69,7251 5s 6d Consols (of this 26,2701 17s represents the 
the reserve fund, and 28,000/ is set aside as security 
for accouuts of public bodies), and 6,5001 bond of the 
Kent Water Works Company. 
Bills discounted..........0<.00000..-.008 arene rdapecenecercoveeesen. «.ccnseeneecssoouesesce 451,584 10 6 
I onic. sncetcatitncrinse sbameumiiindtee seiabppeniins 199,201 7 7 
Liabilities of customers for endorsements, as per contra ..............+..5 205 7 10 
Bank premises— 
Freehold .....scereeeses Spesceestens mibembesquadeaoomahennnanta £25,803 7 2 
Leasehold and fittings, and furniture .................. 7,097 0 9 
————-—-- 32,600 7 ll 
Stamps and sundry other assets .............seesessseeeeee gindecatiinhecshgssetnien 2,843 5 7 
1,150,745 11 2 
> Provit anp Loss Account, for the Half-year ended June 30, — ; 
R. ; 8 
General charges at head office and branches, in- 

cluding directors’ fees .......60..........c:000--..---.. £10,538 12 10 
Amount written off bank premises account for 

depreciation of leasehold premises, furniture, 

IB eens a cdooctiindiebiddsiteninc cts saekhestgeh.batsebooserbenes 1092 5 5— 11,63018 3 
Interest and due on current and deposit accounts .............-.++- 8281 5 7 
Rebate of interest on current bills .................c00e00 £1,349 10 7 
Balance, being net profit to June 30, 1879 ............ 7,543 10 8 

8893 1 3 
23,865 5 1 

Cr. £ s d 
Balance at December 31, 1878..........++ Seah oecedecepeonsony deb cogneancetssaece 12,043 11 7 
Deduct— 

Amoont of 30th dividend paid at the rate of 

8 per Cent. Per ANNUM .......c0ecerreees....0000 £4,000 0 0 
Amount carried to the reserve fund .....,.....+« we 5,000 0 0 
9,000 0 0 
3,043 11 7 
Balance of profit for the half-year ended June 30, 1879, after pro- 
viding for estimated loes by bad and doubtful debts.................. 20,761 13 6 
23,805 5 1 
Audited and approved. 
(Turqu oungs, and Co.), itors. 
H.L. HAMMACK, appre 
E. H. BYAS, 
RICHARD BRADSHAW, 
GEORGE SMITH, Directors. 
July 9, 1879. GRIFFITH THOMAS, 
CHEQUE BANK, LIMITED. 

The following is the third annual report :— 

The directors beg tosubmit the accounts of the year ending Feb- 
ruary 28, 1879. The moiety of the first call of 1/ per share, ~— 
by a unanimous vote at the extraordinary general meeting he 
on December 17, 1878, and payable in two instalments ~ 
panne 1 cad November 1 respectively, has a weyers 2,386), 
leaving yet to be paid. sum of 197/ has also been 








| 
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ie | 
received in anticipation of the moiety payable November 1. xno} 
annexed statement of comparisons for the past three years shows 
clearly that the business of the bank is steadily advancing, | 
whilst at the same time the expenditure is being reduced. The. 
directors, it is almost needless to say, have economised in every | 
possible way, the full effects of which will be more appareat at | 
the end of the current year than in the present balance sheet. | 
Statement of comparisons, the year ending in each case on) 
February 28 :—Gross earnings, 1877, 4,492/; ditto, 1878, 7,307/; | 
ditto, 1879, 8,347/. Customers’ balances, Feb. 28, 1877, 69,2171, | 
equal to 6/ 9s 9d gross earnings per cent.; ditto, 1878, 92,294/, | 


equal to 7/ 18s 4d gross earnings per cent.; ditto, 1879, | 
100,811/, equal to 121 1s 6d gross earnings per cent. Loss on} 


the working, 1877, 3,875; ditto, 1878, 3,345/; ditto, 1879, | 
1,932/. Working expenditure, 1878, 7,329/; ditto, 1879, 6,669/. | 
Amount paid to Government for stamps, commission to agents | 
and bankers, also cheque printing, 1878, 1,989/; ditto, 1879, | 
2,260. Amount written off preliminary expenses and for | 
depreciations, 1878, 847/; ditto, 1879, 860/. Number of cheques | 
sold, 1877, 233,618, value 663,473/; ditto, 1878, 508,996, | 
value, 833,313/ ; ditto, 1879, 366,883/, value 932,707/. Number | 
of customers’ balances on February 28, 1879, 9,486. In con-} 
ducting the business of the baak the directors have strictly | 
adhered to the principles embodied in the cheque bank system, | 
viz.:—l. To make no advances. 2. To allow no interest on | 
deposits. 3. Not todiscount bills. 4. Not to loan money with- | 
out security in stocks allowed to trustees. By these means the | 
assets are always immediately available to mect the liabilities, a 

feature of a very important character, and one which has} 
attracted the notive and gained the confidence of various trustees, 
who have temporarily placed large sums of money with the} 
bank. The directors have embraced the opportunity of extend- 
ing this class of business thus brought to them, and have) 
announced that they are prepared to receive deposits from | 
trustees, and to give as security an equivalent in British Govern- | 
ment stocks. This is over and above the security afforded by | 
the exceptional constitution of the bank. The sums deposited 
will be placed at interest until required, the principal being 
always covered by Government securities.—By order of the | 
board, H. B. SPONG, Manager. 


124 Cannon street, E.C., London, May 22, 1879. 
BALANCE SHEET—February 28, 1879. 
£ } 














LIABILITIES. ASSBTS. £ 

Capital pall ap ..:..ccscccccsssse-2e 50,452 | Guarantee fund ..........c....0ee00e 27,000 | 

Amount due by the bank ...... coo §©=-:101, 886 | Office farniture .........000...000--: 96-4 | 
Reserve for stopped cheques, &e. 74 | Debts due to the bank ............ 1,413 
Cash at bankers and in hand ... 23,670 

IRV OSEMREIED: 5.500. 0.0sccrssvecsereeice $3,422 | 

Stocks of cheques, stamps, and 

StALIONCTY.......es0000es- eose 319 | 

GOORWEE 5. dciecescstedas 2,500 | 

Preliminary expenses 2,274 

PYOME RBE MOE cccictncscccccstecsee 10,860 








152,412 152,412 | 
We have examined the balance sheet with the books and vouchers, and are ot | 
opinion that it is a correct statement of the company’s affairs, 
MOORE and WALLIS,) 


FREDK. WHINNEY,; Auditors | 


CONSOLIDATED BANK, LIMITED. 

The following is the report of the directors to the shareholders 
at the half-yearly meeting, held July 16 :— | 

The directors beg to submit for the information of the share- | 
holders the accounts and balance sheet for the half-year ending | 
30th June, 1879 :—After payment of all expenses, and making 
provision for bad and doubtful debts, there remains a net profit 
for the half-year of 41,9631 2s 9d; to this has to be added the 
balance from last half-year 5,241/ 0s 4d, making a tota! available | 
for distribution of 46,3042 3s 1d. This sum the directors pro- | 
pose to appropriate as follows:—To payment of a divide at | 
the rate of 10 per cent. per annum, free of income tax, 40,0001 ; ; 
to carry forward to next account 6,304/3s ld—total, 46,304/ 3s 1d. 
The reserve fund, including interest thereon for the last six | 
months, now amounts to 162,400/. The direetors have to an-/ 
nounce the retirement of Mr Wyliie from the direetion of the | 
bank, in consequence of the state of his health necessitating his 
residing abroad a great part of the year. ‘the board record with | 
much regret the loss of the valuable services rendered to the | 
bank by their esteemed collesgue since its original formation. 
Mr Richard Musgrave Harvey, of the firm of Messrs Thomson, | 
Hankey, and Co., a qualified proprietor, has been elected to a 
seat at the board; and the meeting will be asked to confirm his | 


appointment. F. A. HANKEY, Chairman. 
BALANCE SHEET—June 30, 1879. 














LIABILITIES. £ s dl 

Capital paid up—200,000 shares, 42 each ........ccccccocccosecssececeeceesceese 800,000 0 0) 

PENI IIE SetensiiternteiandicietsinpsinnttbaigbnananiinisentesA<chetencs 162,400 0 6} 

Amount due by the bank oa current, deposit, and other accounts...... 2,782,512 8 10) 

OTD vaiccnttgetninnniiteentaitcianieinisisniatbstienledsininen setnibnente’ 149,910 13 0, 

Balance of profit and loss account, December 31, 1878 ...........c.sec-«++ 5,241 0 4} 

Balance, being gross profits for half-year ending June 30, 1879, 

after payment of interest to customers, and making provision for | 

ES I BNO cecncnttnnialitteniarchitndddiitannindaascteneiecctsscuneens 62,692 10 5) 

3,963,056 12 7} 

ASSETS. £ s dj 

Investments in New Three per Cents., and other Government stocks 311,152 15 7 | 

Cash in bank, at Bank of England, and at call ........0--4.cccc-ceeeeeeee-ae 736,257 0 1} 
Bilis discounted, loans, and other securities ...........ccvecss-seerseweeree 23718,487 7 1 
Bank premises, Loudon and Manchester ........................-s0ssecsesesves 190,752 5 0 
Current expenses, London and Manchester........<ccccesssnsssssseseevevseees 16,707 416 
3,963,056 12 7 











12 


ot 
£ sd 








Dr. Prorit axp Loss Account. Z 
Current expenses, London and Manchester, income tax, directors a 
Cerri a os ai iceinieenensinianaaiealneaahine 16,707 410 
TEMUNETALION, AC. ....ccccerececersresereessee-seeesenenerersnecessensoesees 1993 2 10 
Rebate on bills discounted not yet ue .....00--eccerrees-sseereeesseessoosoess ° ame? 
| Proposed dividend, at the rate of 10 per Cent. Per ANNUM ..-eoe-vrreeee aane 32 
Balance carried forward to next account ..... ecosecccccccoccocosesoessoseooece . 
67,933 10 9 
Cr £ s a 
Balance of gross profits brought dow .......ce-ssssssssseersesssesereneneeers ° — = : 
Balance of profit and loss account, December 31, 1878 ......-+...-s++ee++9 . 
| 67,933 10 9 


. ; f the 

We have to report that we have examined the accounts and balance sheet of tl 
ln for the half-year ending June 30, 1879, and have signed the same as — 
ing a true and correct view of the company’s affairs, in conformity with the deed o 
DAVID CHADWICK, 


ttl t. 
peannige ARTHUR COOPER (Cooper Brothers and Co.), 


} Auditors. 
ilth July, 1879. 





CITY BANK, LONDON. 


The annexed forty-seventh report was read at the ordinary 
general meeting, held July 15 :-— 

The directors present to the shareholders the annexed accounts 
of liabilities and assets and profit and loss for the half-year 
ending June 30, 1879, showing that after providing for interest 
on deposit accounts and bad and doubtful debts, the gross profits, 

‘including 3,712/ 14s Od brought forward from the preceding six 
months, amount to 71,638/ 11s 7d, to which is added 8,953! 18 10d 
received in part of claim upon the City of Glasgow Bank. Pro- 
vision being made for current expenses and rebate on discounted 
bills not due, the directors declare a dividend at the rate of 10/ 
per cent. per annum, free of income tax, payable on and after 
the 16th instant, add 15,000! to the reserve fund, thereby 
increasing it to 220,000/, and carry forward to the next account 
4,162/ 8s 2d. To supply a vacancy in the direction, the directors 
have elected, subject to confirmation of the sharebolders, Mr 
Henry Holmes, of Lloyd’s. The directors retiring by rotation 
on this occasion are—Mr John Jones, Mr William Macnaughtan, 
Mr James E. Vanner, and, being eligible, they offer themselves 
for re-election. Mr John Curry tenders continuation of his 
services as auditor for the ensuing year. Mr Owen Lewis, 
whose services as auditor commenced in June, 1858, from 
advanced age, declining health, and inability to continue 
efficiently his duties, declines re-election. 

LIABILITIES anv ASSETS—June 30, 1879. 
To capital paid up, viz., 102 per share on 60,000 shares ...........00s0.00 
To amount Of TeReTVOd MAME ncccee-secseessecy-occcecesovsoscocepoonssseoccces sess 
To amount due by the bank on current and deposit accounts, letters 
OF CRONE, Bib. ceoseroczsnss ccc crernnscomsesnenenpnbocnabnnecceunbooveonencssntnensnae 
To oe against cash in hand, bankers’ bills, approved securi- 
CEBB, GC...00ccccveccccnsccccessccc0c00e ss s0eOcoc cnc cpeeeeconseooseseseoseetceec essences 


To profit and loss, for the balance of that account, viz.:— 
Undivided profit brought forward from last half- 
£2,712 14 0 


Since added, after providing for bad and doubt- 
67,925 17 7 
71,638 11 7 


ful debts 
8,953 110 


3,248,082 12 
2,261,589 15 


Amount received in part of claim upon the City 
of Glasgow Bank 


SOR eee eRe e ee eR OO OOOO eR EERO Re eee ae 


80,591 13 
6,395,264 0 
£ s 
By Exchequer bills, and East India debentures 307,904 2 
nie ae 
By cash at Bank of England .......00.....+..s.ssessesseee 
Ba RIE OEE ectiiesintis icici nenicionnis 


POOR eee en eee eer eeeeeeeeeeee® 


£185,058 2 4 
363,016 19 2 
610,000 0 0 

————_ 1,158,075 1 6 

By other securities, including bills discounted and loans ...............-.. 4,871,689 16 4 

By bank premises in Threadneedle street, Old Bond street, Totten- 

ham court road, Ludgate hill, Paddington, Knightsbridge, Ald- 
gate, and Holbora ; furniture, fixtures, &C..........cccccsscsssecsssccees 57,595 0 0 
6,395,264 0 

» Prorit axp Loss Account for the Half-year ending June 30, 1879. 
R. » 

To current expenses, including salaries, rent, stationery, directors’ 

remuneration, proportion of building expenses, income tax, &c.... 

To amount carried to profit and loss new account, being rebate on 
. ~ ln Cirmnmntnd eb itt Oi acecccsecnesenpnteseiesssciosssncentecusneretrennen 

To amount transferred to reserved fund, in addition to 205,0001 

already at the credit of that account 

To dividend account for the payment of a dividend at the rate of 

10! per cent. per annum upon 600,0C0/, amount of paid-up capital 
upon 60,000 shares ... eee 


3,204 7 


6 
d 
28,386 17 6 
+ 
15,000 0 0 


BB 

2s 

ooe 
@Baqcian o Kf oCe 





To undivided profit transferred to profit and loss new account............ 4,162 : : 
80,591 13 56 
Cr. 2 
By balance brought down, viz.:— 
Undivided profit brought ‘orward from iast half- 
PONE ncxpinninrseupnseenstunapaneennnteestnnnineamenmnnneens £3,712 
Since added, after providing for bad and doubt- 7 = 
Fe BO ca cacntesiinnhibvtianncncteidibanbaamsieiditasinn Neti 67,925 17 7 
See 71,638 11 
Amount received in part of claim upon the City of : : 
PERERA NE A iin AA 8,953 110 
- semeeeee 
. —_ 13 6 
Reserved fund, December 31, 1878 ......escccosccsssssecee 205,000 0 0 
BOW GE diedictesnmeesteesssteece, 15,000 0 0 
220,000 0 0 


We have examined and approved the above accounts. 


OWEN LEWIS, 
JOHN CURRY” } Anditors 


At the meeting Mr John Jones, Mr William M hta 

Mr James E. Vanner were re-elected directors whe Seda or 
Mr Hien Holmes as director was confirmed ; the unanimous 
thanks of the meeting was tendered to Mr Owen Lewis for his 
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one years; Mr John Curry was re-el 





[Oct. 18, 1879, 


enemies se 
| services to the bank as auditor during the long period of twenty. 
auditor ; and 
William Edmund East was elected an auditor. 


COVENTRY UNION BANKING COMPANY. 

At the forty-third annual general meeting of the proprietors, 
held on August 26, the following — was adopted :— 

The directors of the Coventry Union Banking Company, in 
presenting their forty-third annual report, beg to state that the 
net profits for the oe year ending June 30, after providing for 
bad and doubtful debts, amount to 6,021/ 73 6d. On the 11th 
of March last an interim dividend of 5 per cent. was paid to the 
shareholders, and the directors now recommend an additional 
dividend of 5 per cent., free of income tax, making 10 per cent. 
for the year, which amounts to 5,600/. The balance, 421/ 7s 6d, the 
directors recommend be added to the reserve fund. The interest on 
the reserve fund is 5987 10s 7d, and this fund, with the sums now 
added, will then stand at 20,9701 11s 8d. The reserve fund is 
invested in Consols. The following resolution of the directors 
passed the 1st August, 1879, was confirmed, viz.—“ That as the 
question of joint stock banks, and the number of directors of 
such banks, are now before Parliament, the directors of the 
Coventry Union Banking Company, recommend that the v. 
at the board caused by the death of the late Mr Joseph Odell be 
not filled up for the present. 


COVENTRY AND WARWICKSHIRE BANKING 
COMPANY 


P . 
STATEMENT oF aa anp ASSETS—June 30, 1879. 








LIsBILITIES. ASSETS. £ 
Capital paid up ........ccecceseeeeee FOMOO | Cash ..cccccccccsccccesccconcccgvecsceses 39,462 
Deposit and other accounts...... 387,418 | Consols and other investments. 104,724 
Reserve fund ......cccccseerseseeses 29,431 | Advances, &C, ........ceccrsssresssees 338,658 
Premises and furniture ......... 12,005 





494,849 : 495.40 
[This Bank has since been absorbed by Lloyd’s Banking Company, 
Limited. ] 


we 


CROMPTON AND EVANS’ UNION BANK, LIMITED. 
Report to the third ordinary general meeting, held July 


3:— 

The directors beg to submit to the shareholders the annexed 
balance sheet and profit and loss account to June 30 last. It 
will be seen, by reference to the balance sheet, that the pre-| 
miums received on the issue of the reserved shares have been 
added to the reserved fund, which now stands at 100,000} 
After payment of all charges, making provision for bad and 
doubtful debts and contingencies, and deducting rebate on bills, 
the net profits of the year amount to 31,614/ 16s 11d, to which 
must be added 6,607/ 5s 9d brought from last amount. An 
interim dividend has been paid at the rateof 12} per cent. per 
annum ; 1,000/ has been written off the account for the purche 
of branch businesses, and 2,000/ has been carried to the sinking 
fund for bank premises. The directors recommend that a divi- 
dend for the past half-year be now declared at the rate of 17} 
per cent. per annum, tree of income tax, making the dividend 
for the whole year 15 per cent., the balance, 6,541/ 11s, being 
carried forward to next account. The directors who retire by 
rotation are Mr J.G. Crompton, Mr Hallewell, Mr Newton, 
and the Hon. F. Strutt, who offer themselves for re-election. 
The auditors, Messrs Kemp, Ford, and Co., also retiring, are 
eligible for re-appointment. Since the last meeting of share- 
holders important extensions have been made in the business of 
the bank. In aan last overtures were made by the directors 
of the Chesterfield and North Derbyshire Banking Company, 
and eventually an arrangement was concluded by which the 
a portion of the business was transferred, your directors 

ing satisfied, after careful investigation, that the security 
offered was of the most ample character. The directors have 
also acquired, on satisfactory terms, the old-established banking 








businesses of Messrs Wilson and Son, of Alfreton, and Messrs 
James Taylor and Sons, of Bakewell. 
GENERAL BALANCE SHEET—June 30, 1379. 
LIABILITIES. £ Ass8Ts. A 
Capital subscribed, viz :—60,000 Cash in hand, at London agents, 
shares of 201 each, 1,000,00 —~ enn Gall ...0.ccoscssenenessedeveosoien® 445,077 
Amount paid up 4/ per share.. 200,000 | Consols and debenture stocks of 
Reserve fund .s....000....ss00eeeeee 100,000 | — English railways..........00«++ 135,708 
Current, deposit, accounts, &c... 1,440,289 | Other investments ..........-:-e20+* 21,37 
Profit and loss, as under ......... 23,998 | Premises,property,furniture,&c. 40,528 
Loans, overdrafts, and bills re- 
COVEBIC .eccececsssernvsesenceneneeees 1,131,604 
—_—_ 
1,764,287 1,704.30 
Dr. PROFIT AND Loss Account. 1,002 
pemaeet and auditors’ fees, salaries, income tax, and all other expenses ... 1 om) 
WD .cccccccccccccccccovccccsoncsosonsscocecsececccosooococcocosecocosococosooqoosesoooseneoeesesse 
Sinking fund for bank premises ...........s.cceescsececesseseseeee enactment = 
Ditto for branches purchase ............. povovenen leevtostessnssetinasaceemmamnna 1238 
Interim dividend, at the rate of 124 per cent. per annum, to Dec. 31, 1878 ..- 1 
Dividend for the half-year ending June 30, 1879, at the rate of 17} percent. 7 
DERG acnccncessithitisiienaniniatinneinindicaysiaaisiciaadaaan” hort 
Ament carried to mend FORE veccessscocccerescvccesescosecosevetentnqoonnnant seveeceeeseeeers 
£ 
Cr. 6,607 
Balance brought forward ...........cscsssssssescesssssssesssssessssnnensssssnsonsesnasetsss 
Gress profit for the year ending June 30, 1879, after providing for bad and 43,176 
otful ebts and contingencies Peete eee eteSOOOROeR eee er rere etenenee® eeeeeeeet® enone 


We have audited the accounts of Crompton and Evans’ Union Bank, Limited, 








Oct. 18, 1879.] 


June 30, 1879, and certify that the 
the company’s affairs as shown by 


























above balance sheet correct! 
the techn. ly sets forth the state of 


C. F. KEMP, FORD, and CO., Auditors, 
CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The directors have declared an interim 
|| share for the half-year ending June 30, which, together with 
the interest on the new share instalments, absorbed 


0 
18,8791 13s 6d, and left a balance of 8,002/ 7s 3d to be carried 
forward. 





dividend of 11 per 


GENERAL eee sane 30, 1879. 
Rg 














Coyita! paid 235 ‘ I 
' Pp UP crecccesereeccencores 4000 | Cash on hand.............sssescsees 161,313 
New share account ............06 79,828 Ditto et call and short notice 106-413 
TROGOTTD | ccccnscesasevesjusnbensstene -- — 100,000 | Bills discounted, &€c................ 1,714,678 
Deposits and current accounts 1,673,185 | Investment of res-rve, viz.:— 
4 | Notes in circulation ............... 33,260 | Consols, at 90, London and 
Balance of profit .........ccesesees 26,882 North-Western, Midland, and 
Midland debenture stocks, 
.and Midland consolidated 
guaranteed preference......... 100,000 
Bank property .......ccccc-scosesee 55,7 
Bill and other stamps ............ 1,031 
2,138,155 2,138,154 
a ProFit anp Loss ae ie the eur ending June 30, 1879. 
R. 
RIE TI ence ciciditntenietasnaeeon 9,276 | Balance from Dec. 31, 1878 ......... 34,646 
Interest and SED nGeneediaicahd 16,961 | Less dividend and bonus declared 
ectors’ remuneration ....00...000 525| Feb. 3, 1879, 22,5001; trans- 
el ciccteitenbininntitientihetainisies nce 26,882 | ferred to reserve fund, 10,001... 32,500 
PE ace one ae 2,146 
Income tax for the year, and bonus 
to staff See Cee eee ees eeeeee eeeeeee 1,957 
188 
Gross income during the half- 
year, after provision for bad 
and doubtful debts..........0-ses0 62,455 
52,644 52,644 


We have examined the above accounts and find them to be correct. They are in 

due accordance as regards details :— 
ist. With the books and accounts of the head office. 
2nd, With the daplicate books of the several branches kept at the head office. 
8rd. With the books of the branches visited by us. 

We have als» ascertained by certificates from the Bank «f England and the several 
other banks, companies, and individuals, the correctness of the items of cash on hand 
and at call, the investment of the reserve fund, and the bill and other stamps. We 
have further inspected the bills of exchange, the title deeds of the bank property, and 
the securities deposited by customers against overdrafts, and find them to be in due 
with the registers. 


QUILTER, BALL, CROSBIE, GLEGG, and WELTON. 
18th July, 1879. 





DERBY COMMERCIAL BANK, LIMITED. 

At the eleventh anual meeting, held July 21, the report and 
statement of accounts showed that the paid-up capital amounted 
to 45,000/, and that the net profit amounted to 7,034/ 13s 8d, 
being 9 per cent. in excess of the profits realised during the 
previous year. Of this profit the directors recommend that a 
dividend of 10 per cent., free of income tax, be paid on the 
lst proximo, which will absorb 4,500/, and that the balance, 
2,534/ 13s 8d, which is equivalent to a further distribution of 
about 6 per cent., be carried to the credit of the contingent 
and reserve funds, the latter being raised to the minimum limit 
fixed by the articles of association, 9,000/, or one-fifth of the 
paid-up capital. The increasing prosperity of the bank has led 
the directors to purchase from the corporation a site for the 
erection of new offices. The existing premises have long been 
found inadequate to meet the necessities of the bank, and as the 
site is one of the most eligible in Derby, the directors propose 
to erect such a building as will efficiently supply the growing 
requirements of the company. The directors congratulate the 
shareholders upon the continued prosperity of the bank, and 
a the aid of individual effort to promote its success in the 

ture. 





GLAMORGANSHIRE BANKING COMPANY. 

The following report was presented to the proprietors at the 

half-yearly meeting, held at Swansea, August 12:—_ 
The directors and managers of the Glamorganshire Banking 
Company submit to the proprietors the balance sheet of the 
company, showing its liabilities and assets as they stood on 
June 30, 1879. And they have to report, that after placing 
6,000/ to the fund for bad and doubtful debts, they are enabled 
to recommend that a dividend, out of the profits, at the rate of 
10 per cent. per annum, free from income tax, be declared upon 
the paid-up capital of 318,147! 10s. ‘hat the sum of 3,005/ 168 7d 
be carried forward to the next half-year. The guarantee fund, 
30 last, amounts to 138,018/ 10s 7d. 

L. L. DILLWYN, Chairman. 


EXCHANGE AND DISCOUNT BANK, LIMITED. 
The following report of the directors is dated Leeds, June 
In submitting the twenty-sixth report to the shareholders, 
our directors ot soe events that the net prot made by the 
bank for the six months ending June 30, 1879, amounts to 
4} 5,119/ 10s 3d, and they sringanned. that a Girlboas 56 Tm rate 
= vehelt gore, whieh will absorb 5,000/; that 104/ 183 8d be 
to the contingent fund, which will thereby be 


including interest to June 


~~ 
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to 1,000/; and the remaining 14/ 11s 7d be added to the fund for 
equalising dividends, which, with this addition, amounts to 
5351 17s 10d. The bad and doubtful debts made by the head 
office amount to 842/ 14s 1d, whilst the Bradford branch has 
escaped altogether. The bank consists of 318 partners, whose 
names are registered at the stamp office.—Signed on behbaif 
of the board, 


























J. JAMES COUSINS, Chairman and Managing Director. 
GENERAL BALANCE—June 30, 1879. 
Dr. £ Cr. £ 
Bilis and cash in hand and at Paid om shares .......000---cs0-c++0e 100,000 
call, and country cheques in Deposit accounts ....+0....0+.000 oo 44,041 
GRRIIIEE  <cccnssneccencecosnnsenmnnins 147,982 | Current accounts ...........0.0... 89,425 
Current accounts ................+ 167,993 | Bills left for discouat ........... 16,508 
Rents due June 30...............++ Ae ae 52,500 
Trade expenses, salaries, &c. ... 2,162 | Bills and cheques left for col- 
Rates and taxes..................008 424 BRRREOD ccnvecsenscocccnunssnesurecese 1,489 
een 1,090 | Undue interest ..................008 1,037 
Bank premises, Leeds ............ 10,000 | Drafts in circulation ............ 46,572 
om» Bradford soceee 7,266 Rents Tee eee ee eee er 810 
Purchase of bus'ness— Dosmaber GeeW ..ccccccoceesevcesecesce 2 
J. J. Cousins’ shere.......covce 16,667 | Rebate on drafts ..............+.++ 53 
H, Allen's share............000.++ 8,333 | Interest received .............00-.. 8,549 
Ea 3,053 | Commission received ............ 3,167 
Commission paid banks, &c...... 253 | Fund for equalising dividends.. 621 
Duty On ratte ....00.,.000--eceeee 60 | Contiogent fund .............000+ 895 
365,369 365,369 | 
Bitts of Excuayes Accoust. 
Dr. £ Cr. z 
Bills under discount and depo- Bills re-discounted .......0....seeses 49,309 
sited with the bank for dis- Bills not re-discounted ....,....00. 137,360 
MINNIE ccsinsecacininaaeiteahabbompcania 
186,469 186,689 | 


We hereby certify that the accompanying balance sheet represents the true position 
of the company. J. JAMES COUSINS, Managing Director. 
WM. SMITH, Auditor. 





(BRADFORD BRANC84.) 
GENERAL BALANCE—June 30, 1879. 
£ Cr. 


Dr. 
Bills and cash in hand and at 


Deposit accounts ....00...000..0008 6,342 | 
call, and country cheques in Current accounts ............:e000 13,329 
PEARSE 2.0.0...0--ccecceevececssocees &,883 | Bills left for discoant ............ 1,649 
Current accounts .....0..ccesereees 20,782 | Bills and cheques left for col 
Trade expenses, salaries, &c. ... 346 BI IIED: ciciitnnginincnucetiwsinenedens 418 | 
Rates and taxes........cccosceseeees 48 | Undue interest .......s0ccesee...-+8 2) 
SI sniuwuheabacudtundinmneonedinines 10 | Drafts in circulation............ .. 7,320 
Interest paid ............cccccccccces 64l | Rebate on drafts ..,.........0+.- ° % 
Commission paid banks, &c, ... 74 | Interest received ....ccc0s......008 850 | 
Duty on Grafts ....00...00ccessssees 13 | Commission received .......... oo 728 





30,696 y 
I hereby certify that the accompanying balance sheet represents the true position of 
the Bradford branch, WM. SMITH, Auditor. 


GLOUCESTERSHIRE BANKING COMPANY. 

At the forty-eighth annual general meeting of proprietors, 
held August 13, the following report was presented by the 
directors :— 

Your directors have much pleasure in again meeting you on 
this the forty-eighth year of the establishment of the bank. 
They have now to report that, notwithstanding the low value of | 
money which has prevailed during a considerable portion of the 
past year, they were enabled (after making due provision for bad 
and doubtful debts) to pay the usual dividend of 30s per 
share in February last, and they now recommend a similar | 
distribution for the half-year ended June 30 last (both; 
free of income tax), leaving a balance of 7,173/ 198 11d. 
Of this sum it is proposed that 5,000/ should be added 
to the guarantee fund, making that fund 225,000/, or one- 
half of the present paid-up capital, and that the balance, 
2,173/ 193 1ld, be added to the rest account, which will then | 
amcunt to 5,215/ 88 5d. ‘The shareholders may rely upon your 
directcrs continuing their utmost endeavours to promote the best 
interests of the company. The report having been read, the 
manager announced that a preparatory meeting had been held | 
yesterday, in accordance with the provisions of the deed of | 
settlement, for the purpose of receiving and examining the lists 
of directors; and having produced an abstract of the votes as | 
they were returned yesterday, showing that the greatest number 
of votes was given for the three following gentlemen, they were 
accordingly appointed directors for the ensuing year, viz.—W. 
P. Price, Samuel Bowly, and H. W. Freeman, 8. 

W. P. PRICE, Chairman. 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 








The following repcrt of the directors was submitted to the 
forty-third annual general meeting of proprietors, held August 
8 


The directors have to submit to the proprietors the balance 
sheet for the year ending 30th June last. The past year has) 
been a period of diminished and unremunerative business in the 
district, and the value of money has been extremely low during 
the latter half of the twelve months. These circumstances, 
coupled with some exceptional losses made by the bank, have 
necessitated a diminution in the dividend. The directors, whilst 
regretting this step should be advisable, consider it of paramount 


cs 





importance to keepthe reserve fund intact, and meet the defi- 
ciency out of the current profits of the year. The business of 
the bank is in a sound and healthy condition, and this reduc- 
tion of the dividend is considered by the boatd to beof a tem | 
rary character. The net profit for the year, after due provision 
for all bad and doubtful debts, rebate on bills, and interest on | 











es 
SNe ee ee 


| a4 
| deposits, is 15,7801 18s 11d. From this sum has to be deducted 
the interim dividend of ten shillings per share paid in Januar 
jast, leaving a balance of 8,230/ 188 11d for distribution, whic! 
the directors propose shall be appropriated as follows :—A divi- 
| ‘dend of 10/ per cent. per annum, 7,500/; balance carried to 
|| contingent account, 730/ 18s 1ld. The subjoined is a statement 
1 of the liabilities and assets as certified by the auditor :—- 




















LIABILITIES. £ ASSETS. ; £ . 
ST arate ttealit .sescinntnacrencteted 150,000 } Bills of exchange ve--swon-vn 209,885 
te saree Gated cxcexsrennsiandinhines 106.000 | Advanced on current accoun 
~ posit caine s and credit and in banker’s hands ......... 442,820 
1 DALANCES .....s0eeeeceeeesserseseees 414,676 | Bank premises account..........-- 7,000 
Rebate on bills and interest on Stamps On hand ......c-cerceeseeeeee 262 
ll de POSItS.........cecerceesescceneseees 2,552 | Cash on hand ......ccco-ceccseessees 36,666 
} | Sill GOROOE a cisidevertweriuintges 15,000 
| Shareholders’ dividend account 174 
i Profit and loss account............ 8.231 _ 
696,633 696,633 
HALIFAX AND HUDDERSFIELD BANKING 
COMPANY. 


| _ The annual meeting was held at Halifax, July 23, but reports 
are sent to shareholders only. The profits for the year were 
35,2991: balance from last year, 2,184/; together, 37,4831. 
| Dividend, 12s 6d per share at Christmas last, 15,6257; divi- 
dend, 15s per share in July, 18,750/; together, 34,375/—leaving 
jj 2208 to be carried forward. 
| HUDDERSFIELD BANKING COMPANY. 
| At the fifty-second annual general meeting held at Hudders- 
field, the following report of the directors for the past year was 
» - BALANCE SHEET—June 30, 1879. 
‘R 











| Dr. 6st, te. £ 

Dama ncccscececocsecscencssvcsocnsones 414,526 | Cash in hand and with bankers 386,196 
j Surplus Bed ccceceseesconspequvegens 140,000 | Consols, with accrued dividend 70,600 
| Amount due upon deposit re- Bills of exchange, loans, and ad- 
OS en 1,960,709 IRIE cceeviensentaeeanvenenninn 2,120,770 
| Notes in circulation .............+. $2,325 | Bank premises.............ceeesereees 3, 5 
| Unclaimed dividends ............++ 364 | Dividend paid in January ...... 20,736 
| Profit for the year .......s0sssese00 £3,869 

2,601,792 | 2,601,792 


JOSEPH CROSLAND, Chaiéman. 
We have examined the foregoing accounts in detail with the books and vouchers of 
; the bank, and fied them to be correct. Further, we have ascertaine’, by actual 
| enumeration, the correctness of the items of cash and bills of exchange on hand, and 
| have inspected the securities held on account of advances and loans to customers, and 
we find them to be in due accordance with the books and accounts of the bank. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors. 
London, 11th July, 1879. 


i 
{ 
| Notes in circulation 


IMPERIAL BANK, LIMITED. 

The following thirty-fourth report was presented to the 
shareholders at the ordinary general meeting, held July 15 :— 

The directors beg to submit to the shareholders a statement 
of the accounts of the bank for the half-year ending June 30 
last. Upon reference to the annexed balance sheet it will be 
|seen that after payment of interest on deposit and other 
| accounts, and providing for bad and doubtful debts, the balance 
of profit amounts to 40,333/ 88; deducting from this amount 
the current expenses and rebate of interest on bills discounted 
;not yet due, there remains for appropriation 24,385/ 3s 7d, 
| which it is proposed to apply in the following manner, viz.:— 
| 20,2502 to the payment of a dividend at the rate of 6 per cent. 
| per annum, free of income tax, and the balance of 4,135/ 3s 7d 


| to be carried to the credit of profit and loss new accaunt. 
| Dr. BALANCE SHEET—June 30, 1879. £ . 
| To capital issued, viz. :—45,000 shares, 501 each, 15/ per sharepaid... 675,000 0 


| To amount due by the bank on current, deposit, and interest accounts 1,920,959 10 
| To acceptances 





cooace 





petlip ereaecadene siblings nambtnaieabicunsthithese neapaantahiebsanieittile 310,590 12 
BM I NE in ia neni acinar Raat ee ee 105,000 0 
| To redemption of premises fund .........00+.....0000 sthjascteennphesicnhind® 3,318 0 
| To balance from December 3}, 1878 ......00c...eesee00e £3,781 30 11 
| To balance of profit for half-year, after providing 
for bad and doubtful debts ..............c00-ssee0-+ 41,i21 11 8 
44,903 2 7 
Less interest paid on deposit and other accounts 4,569 14 7 
_ 40,333 8 


3,055,201 11 
& 8 


Cr. 
By India and Colonial Government bonds, and Metropolitan 
Board of Works siock 


r OE FR OIIE BURGE. nptyseansqreardidhoscapipocienesqreeepacenaninbooentannns 139,450 0 
as ate cal ee eee 709,226 1 
| By Lonme and other Secwrithes ;..sccscsccs...crecoccvscccccccsersccneceesesess cee 1] 210,921 1 
) By acceptances, as per contra, secured ..........0......sseeessesesssoeerseeseres "310,590 12 
By bank premises, furniture, and fixtures .........000....ceseesssseseeeseseee 23,680 4 

By cash in hand, at Bank of England, and at call...............ccecescsseee 661,333 10 


055,201 11 
Dr. Prorit anp Loss Account. ¥ £ ~ 


To current expenses, including income tax and directors’ remunera- 
tion 


To payment of dividend at the rate of 6 

half-year ending June 30, 1879 ..... 
ID On MRDORGIED...nnreriiticnieetintinanamnntninen Takiukeissenmaas 
To amount carried to profit and loss new account ....... ecoevee a 


13,712 14 


o 8 Re IT wOeowoano Brio 


per cent. per annum, for the 


- 

— 

Ee 

«coo 
e 
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Cz 

BO ON RII cee cgemensesepecesnpeeretenges. eatery ne 40,338 8 0 

We have compared the balances as set forth in this balance sheet with the books, 
and find the same correct. FREDERICK FEARON, 

GEORGE BROOM,” } Auditors. 


KNARESBOROUGH AND CLARO BANKING COMPAN y. 


The following of the directors was presented to the 


re 
forty-seventh 2 general meeting of the 
November 13, 1878 :— . tat ee: 


The directors, in presenting their aanual roport, have the 


40,333 8 0 
£ sad 
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[ Oct. 18, 1879, 


tisfaction of stating that, after defraying all current expenac 

satisfaction of stating that, all current e 

and making provision for all bad and doubtful debts, thers 
remains a net profit for the year ending October 12, 1878. of 
10,6951 6s 2d. The directors recommend the payment of a diyi. 
dend of 15 per cent. and a bonus of 10s per share, clear of in. 
come tax, that 500/ be applied in further reduction of the cost 
of the bank at Wetherby, that 1,000/ be added to reserve or 
surplus fund (making that fund 27,000/), that 2001 be appro. 
priated as the usual allowance to the directors, 144/ 8s 9d for in. 
come tax, and that the balance of 1,371/ 7s 5d be placed to the 
credit of debt contingency fund. The vacancy in the directo. 
rate caused by the death of Mr John Eteson, has been filled by 
the appointment of Mr Thomas Carter, of Ripon, subject to the 
approval of the present meeting. The directors cannot conclude 
their report without adverting to the loss sustained by the death 
of their much respected colleague Mr Eteson, and testifying to 
the great value of his steady attention to the interests of the 
bank during the twenty-seven years he was chairman of the 
“ BALANCE SHEET—October 12, 1878. 





LIABILITIES, £ ASSETS. £ 

DANIO cccccesecccececoscocesconapeocone 42,740 | Cash in hand, at call, & Consols 107,539 
Balances and deposits .........+0» 307,492 | Advances on current accounts... 288,16] 
Notes in circulation ...........s0+ 28,885 k premises and other secu- 
Unpaid dividends ..........0..+00+ 320 OB coerecreceeccersceserseseressses 20,439 
Reserve surplus fund  ....s0+++++ 000 
Profit for the year .......0sccscseres 10,695 

416,132 416,232 

(Signed) WM. WHINCUP, Chairman. 


I have examined the above balance sheet,and compared it with the books of the 
company, and find the same correct. 


November Ist, 1878. (Signed) J. W. CLOSE, Auditor, 





LANCASTER BANKING COMPANY. 


At the fifty-second annual meeting, held January 28, the 
following report was presented to the proprietors :— 

The profits for 1878, after making the usual provision against 
bad doubtful debts, were stated to be 75,5011 14s bd: to 
which is added the balance of the previous year’s profits, 
1,355/0s9d ; making the total of undivided profits, 76,8561 15s 2d— 
which allows of the payment of a dividend amounting to 6/ 10s 
per share (free of income tax), 3/ 10s interim in August last, and 
3l on the 4th February (as against 7/ 10s for 1877), ab- 
sorbing 71,500//; and a further transfer to the bank buildings’ 
redemption fund of 1,000/—together, 72,5001; leaving a balance 
to be carried forward of 4,356 15s 2d. The preceding state- 
ment exhibits a reduced amount of profit, which arises mainly 
from an extra provision having been made (after a year of un- 
exampled depression) against bad and doubtful debts. A 
portion of these has also been made by a charge against the bad 
debts guarantee fund, raised, it will be remembered, from the 
profits of previous years as a special provision for exceptional 
losses. The paid-up capital of the bank is 275,000i, wuieh is 
also the amount at the eredit of the reserve fund. The com- 
pany’s investments, consisting largely of first-class debenture, 
guaranteed, and preferential stocks, represent a value beyond 
their actual cost. These, it may be well to mention, do not 
stand for any particular description of the bank’s liabilities ; but, 
together with the funds placed with the company’s London 
agents, and other leading banks at call, as well as the necessarily 
large amount of cash constantly kept on hand at the head office 
and its branches, constitute a portion of the assets and reserves of 
the company for its general requirements. Mr Jackson now 
retires from the board by rotation, but, being eligible, will be 
proposed for re-election. 





LEEDS AND COUNTY BANK, LIMITED. 

The following thirty-third half-yearly report of the directors 
was presented to the general meeting of shareholders, held at 
Leeds, July 23, 1879 :— 

The directors, in submitting to the shareholders the balance 
sheet for the past half-year, have to re that the profits for 
the half-year ending June 30, 1879, are 12,4871 $s out of 
which the directors propose to, declare a dividend of 15s per 
share, free of income tax, being at the rate of 6 percent. 
annum onthe shares issued, numbered 1 to 9,200 inclusive, 
which will absorb 6,900/; rebate of interest on bills not due, 
8951 19s 3d—total, 7,795! 198 3d; leaving a balance of 
4,691/ 10s, which the directors propose to carry to the contin 
gent fund. The dividend to be payable on the 30th July neat 
The auditor’s statement of assets and liabilities will be laid be-} 
fore the meeting. The directors re, 
to continued ill health, their old colleague, Mr Peel, 
compelled to resign his seat at the board. The directors have 
found it necessary to further reduce the reserve fund, to enable 
them to provide for’ .ses which have accrued. i 

THOS, W. GEORGE, Chairman 


3 
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LIABILITIES. £ sa 
Shareholders for paid-up capital on 9,200 shares of 251 per share ...... 290,000 0 0 
DONOUEUD TINE corccenreesoserepnenetonaeeneree ee einodtaee 15,000 0 0 
Contingent fund ERO ee ee Oe OREO OREO EEET Ke eee eee OMe eee eee eeeee see eereer eter 898 12 8 
Depositors on receipts and credit ac@oumts ..........csserereeenesererereseeee 8979143 22 
I en . 4569 16 & 
ENUM  5.2<pernbeachbyialectheqghies weulehchpsanoedbcongpecabienentiblecet . 230 16 0 
Profit and less account anecee PAERP Tere ee aerere Preteens Pret epeesenrnee eeneee aeeeeeeene . 12,487 * s 
————Soaeee 

1,090,878 15 











Oct. 18, 1879.] 


Asszrs. 
Bills of exchange and cash on hand ................. 
Loans and current balances «200000000... ccccecceses 


and hold and furni POOR Oe eee R eee eee ee “7 
and branches .,...... pat esa . 


Stamps on hand SOPOT eee eeeeee 


£ s 
264,754 14 
791,209 2 


FPP RCO OTE OT ORF et ee er eere . 


d 
3 
1 


OS 


1,090,379 15 6 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
The following statement is dated August 1, 1879 :— 
LIABILITIES axp ASSETS—June 30, 1879. 


Dr. & 
Deposits not bearing interest... 58,581 | Bills of exchange on h 
Deposits bearing interest ; Sean 


769,901 | Cash on hand and at bankers’... 
Other loans, including accept- 


seer eeeeeeee 


Seecceteeesesesecersosss = =6>xUAAAS § 8 EIDILL DEODGCILY on ccccccesceceesceces 





1,642,970 





LLOYD’S BANKING COMPANY, LIMITED. 
LIARILITIES axp ASSETS—June 90, 1879. . 


866,947 
1,240,799 


Dr. 
Capital paid Up ........0.-cserereees 
Deposit, current, and other 


440,000 | Cash in hand, at call, and at 


Bills of exchange ...........s..0.0« 
Consols, Colonial Government, 
freehold, and other invest- 
WRGTED cccbcconcccdsbcccscsessbeceses 
Advances, promissory notes, 
loans on security, &e............ 
Premises and furniture 


5,576,539 


LONDON AND COUNTY BANKING COMPANY. 

The following report was adopted at the half-yearly general 
meeting, held August 7 :— 

The directors m submitting to the proprietors the balance 
sheet for the half-year ended June 30 last, have to report that, 
after paying interest to customers, and all charges, and making 

rovision for bad and doubtful debts, the net profits amount to 

61,9037 1s. This sum, added to 17,583/ 14s 5d, brought for- 
ward from the last account, produces a total of 179,486/ 153 5d. 
They have declared an interim dividend for the half-year at the 
rate of 18 per cent. per annum, which will absorb 135,000 ; 
this amount, with 21,710/ rebate on bills not due, leaves a balance 
of 22,7761 15s 5d to be carried forward to profit and loss 
new account. 


551,229 


2,780,912 
136,852 


5,576,539 























. Dr. ned, — SHEET—June 30, 1879. £ sd 
‘0 tal subscri 3, 
= paid up... Soditiniettbdvalitindndhinstbieisiaspealbmensesestivin’ = 1,500,000 0 0 
To reserve fund...... eoceeeseceeses sesecdeccsesoe dibsedtcessote Detsdedsccdedoseteease 750,000 0 0 
To due by the bank on current accounts, on deposit accounts, with 
interest accrued, circular notes, AC. .....ccersssereesecreeeseeeseseensees 21,656,749 14 8 
To liabilities on acceptances, covered by cash, or securities, or 
Dankers’ GUaTANtees....cccrcccecccersesesssesereeseessee eansbcgcenebaepueupben 3,429,669 10 1 
To profit and loss balance brought from last 
OCOD coc. ccrsccsevssesosscsseseves aaa ebéicrcéeceee £17,583 14 5 
To nét profit for the half-year, 
provision for bad and doubtful debts ............ 161,903 1 0 
, — 179,486 15 5 
27,515,906 0 2 
Cr. £ s d 
By cash at the head office and branches, and 
with the Bank of England .........s.c00.+ssseeeee £3,146,488 17 8 
By loans at call and at notice, covered by secu- 
BO * 0060 desesecesetesosserestsovede jesceceddedecenect coe ©«—.'2,8 76,327 9 6 
6,422,766 7 2 
Investments, viz.:— 
By Consols, registered and in certificates, and 
New 3 per Cents., 2,581,251 7s 114, 
Seay e per ~_ bonds and oe 
4 per Cent. bonds, guaranteed 
British Government ccssccscsecosssssenssssonse 9,022,601 7 0 
By India ee buin oblivsbidstute " 136,530 0 0 
By English way stock an 
. COLSaT AD WORES cccocossssccvcccccccesesssecscceecee een 2 ; 
By other BOCULYLICS.coserseeeerreeesersrresenercrseees cniaiiatniiiemeeaen 3,434,023 l 4 
discounted bills current .........c+++s+-sse0s eogeceoes 7,830,304 19 6 
oy aaveane-ts customers at the head office and 
branches etree Pe SORT ECE CCE ee Ee 6,905,274 2 g 
14,735,669 2 2 
customers for drafts accepted by the bank.(as per 
= ene ee eeeeereeeree yg ree re scenes vo woth ereeeereee Peter eeeeee oe 3,429,669 10 1 
freehold prem ises in Lombard street and Nicholas lane, freehold 
7 and leasehold property at the branches, with fixtures and fittings 493,777 19 5 
27,515,906 0 2 
Prorit aXp Loss Account. 
a base 10 6 
To interest to CUBTOMETS, .c.cecvevecererers ees ees ede eee eee seneeseteeeteteereee 
To salaries and all other office and branches, in- . ‘as 
cluding Income tax on profits and salaries ...-..0»-++--.«+-r0-sr0--e+e" 16,96 
To rebate on bills not due carried to new account £21,710 0 0 
To dividend of 9 per cent. for the halt-year ....-...- 2 ; 
To balance carried forward .,,..ccssssessseeeees eeeeee , 170,496 15 5 
385,186 17 4 
Ce. "588 4 5 
17 
balance — forward from last account.........-- es sdesddesbigdease 
by . the half-year, after making provision for bad 367,603 2.11 
and debts eeeeeeretresee seeeereeeseee! eS brcceccccecesssteeeseeseeseneee 
385,186 17 4 | 
Examined and audited by us, 
(Signed JOHN JAMES CATER, Audit Committee 
) THOMAS STOCK COWIE, of Directors. 


DUNCANSON } 
rare OIELIAM McKEWAN, General Manager. 
JAMES GRAY, Chief Accountant. 


THE ECONOMIST. 





We have examined the foregoing balance sheet, have verified the cash balance at 
the Bank of the stocks there and the other investments of the 
bank, and have examined the several books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated. 

(Signed) MUNGO McGEORGE, 
WILLIAM NORMAN, } avattocs 
RICHARD H. SWAINE, 


London and County Bank, 24th July, 1879. 





LONDON JOINT STOCK BANK. 

The following eighty-fourth report was presented to the 
shareholders at the half-yearly general meeting, July 17:— _—i| 

The directors beg to present to the shareholders the annexed | 
statement of the liabilities and assets of the bank, and of the | 
profit and loss account for the half-year ended on June 30, | 
by which it will be seen that, after providing for rebate of! 
interest on bills discounted not yet due, and crediting the gua- 
rantee fund with 8,800/ 8s for six months’ interest, a net profit 
has been realised of 95,196/ 18s 7d. Of this amount the diree- | 
tors have appropriated the sum of 90,000/ to the payment of a 
dividend at the rate of 15 per cent. per annum on 3,200, 0008, | 
the present paid-up capital of the bank, leaving a balance of 
5,196/ 18s 7d to be carried forward to profit and loss new | 
account. The guarantee fund account, with its accrued in- | 
terest, now stands at. 600,907/ 5s 2d. The directors have to! 
announce with deep regret the death of their valued friend and | 
colleague, John George Maclean, Esq., by which the bank has | 
lost the services of one of its ablest and most active representa- | 
tives. After the conclusion of the ordinary business, the meet- | 
ing will be made an extraordinary general meeting for the elec- | 
tion of a director in the place of John George Maclean, Esq. | 
deceased. 

DONALD LARNACH, Chairman. 
FKANCIS BOYKETT, Deputy-Chairman. 

5 Princes street, E.C., 15th July, 1879. 




















Dr. LIABILITIES ayy ASSETS— June 30, 1879. £ s d 
Capital paid up, viz., 80,000 shares at 157 per share ..................... 1,200,000 0 0 
Amount of the guarantee fund, December 31, 1878... £592,026 17 2 
Six months’ interest on ditto, at 3 per cent. per 

BIR: cenccosvecqntecenineentorenennssansabaddaasaniians 8,880 8 0 

—_—_———- 600,907 5 2 
Amount due by the bank on current accounts, deposit receipts, | 

Circular notes, &C........cecesessees+s abel bnipactitaiaeanatitbaae enantio 11,221,453 10 4) 
ROO ERBOOB aise. cderscccderscdsvecsesses 00s cesses stebecdevee pubecbeisnbteséccedbests 2,928,340 13 23 
Rebate of interest on bills discounted not yet due, carried to new 

WRITE  cccvccrecccocdscescsececssncnsoteusarenetnsenetastaeeanpsybinccwepecessares 9,083 0 5 
Amount of net profit for the half-year ended June 30 ............s00+0. 95,196 18 7) 

16,052,981 7 9 

Cr. z s da 
Government stock, valued in accordance with the resolution passed 

by the general meeting of shareholders, on January 19, 1865, 

Viz. :—1,200,0002 Consols, taken at 90 ........ccccceececcesseseeererees 1,080,000 0 0 
Cash in hand and at the Bank of Fngland ......................ccccecceses 1,766,776 18 3 
Bills discounted, loans, and other securities—Money at callincluded 10,119,073 16 3 
Liabilities of customers for acceptances, as per contra .................. 2,9/6,340 13 3! 
Freehcld premises, buildings, furniture, &c.,at head office and branches 160,790 0 @o| 

16,052,981 7 9 | 
ProFit aND Loss Account for the Half-year ended June 30, 1879. 
z aod 
Carrent expenses, proportion of building expenses, di- 

rectors’ remuneration, superannuation allowance 

Re UN Wy Gin shi ace tlicdindececcbendsckncnssctane £51,883 8 3 
Rebate of interest on bills discounted not yet due, 

Carried tO NEW SOCOUNE 3 ....ccceredecc.csccscccssescocectieoses 9,083 0 5 
Six months’ interest on the guarantee fund, at 3 per 

CoNb, POT ANMWUM 6........ccccvecrsevccsrsecescoscsevsececcevess 8,880 8 0 

—— 60,646 16 8 
Dividend account for the payment of half a year’s dividend, at the rate 

of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 

IE ce Ge aidicntasctgitnthasinnegzecerecaniaditinstctanennettiieas 90,000 O 0} 
Amount carried to profit and loss new account..,...........« 5,196 18 7 

. 164,843 15 3) 

CR. £ s d/| 
Amount of gross profit for the half-year ended June 30, after making 

provision for bad and doubtful debts ................ceccecccseseseseseeeree 164,943 15 3) 

GuaransTEE Funp Account—June 30, 1879. i 

Dr. ao al 
POR Cah spect ettiiniegenivinsvetiicdatcniadcnab sas hbadeitcdeledcinendigaiaiaiaiiains 600,907 5 2) 

Cr. £ - d j 
ek ef 
Six months’ ioterest on the guarantee fund, at 3 per cent. per annum 8,380 8 0 

———— | 
600,907 & 2) 


LONDON AND PROVINCIAL BANK, LIMITED. 


The following report was presented to the shareholders at the 
ordinary general meeting, held July 30, 1879 :— 

The directors have pleasure in submitting to the shareholders 
the hal‘-yearly statement of accounts and balance sheet to the 
30th June last. ‘The gross profits for the half-year, after making | 
provision for bad and doubtful debts, and including the amount | 
brought forward from last account, are 59,202/ 98 5d, and after | 
deducting interest on new capital, current expenses, income tax, | 
directors’ remuneration, auditors’ fees, and interest to customers, | 
there remains a balance of 20,4621 3s 2d. The directors recom- | 
mend that this amount be appropriated in the following manner, | 
viz. :—12,500/ to the payment of a dividend at the rate of 124 | 
per cent. per annum, free of income tax; 3,203! 188 10d to rebate | 
on bills ; 4,758/ 48 4d carried forward. In accordance with the | 


intimation contained in last the board have, during the 
half-year, allotted pro rata to the shareholders 5,088 new shares 
of 1 





each, with 5/ paid, at 4/ per share premium. The addi-| 
tional (paid-up) capital created by these shares amounts to! 
25,4401, and the premium to 20,352/. The prem‘um on the new 
shares has been applied as follows :—10,352/ added to the re-| 


pee ane 


SS 








iz THE ECONOMIST. [Oct. 18, 1879, 
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} Cr. . 
7/50 duction of freebold and leasehold Bal brought from last ACCOUNE .......ccceccesesesees horcovesvcccesccesecs s@ 
ee ; toa 2.5001 to payment for purchase of the Gross poste Sor Gian Dall GUNT..;;:-<ns-0sssscnsscsenirennataenantnen eae ; Py 4 oa 
Canine of the North Kent Bank, Blackheath. The reserve 


jiti C i hares 

fund, by the addition of the 10,352! premium on the new 8 , 
a 1.648% 16s 74, the last half-year’s dividend on the try has 
been raised to 116,825/ 6s 4d invested, separate and apart rom 

i) the bank’s other investments, in 124,656/ 14s 1d New ‘[hree per 


We have compared the above statements with the books and vo 30.917 13 9 
office, and with the returns from the several branches, and certify that, we f the 
bills discounted, loans, and other items as stated in the balance sheet, to be duly in ca 
cordance therewith. We have checked the cash in hand, and at the Bank of England, 
also the securities for cash at call and short notice, and found the same 




















have also examined the investments of the bank, standing in the balance sheen"? 
Cents. 23,0591 19s 6d, and ascertained that the market value thereof on June 30, 
BALANCE SHEET for the Half-year ending June 30, 1879. thet amount. exceeded 
os su | cash in. hand, at cll, and Se 
Capital .........--csscecresereorsessseee 225,440 | Cash in oa 2771 ON,} 
Reserve fund (1246571 New ae 2 a , Dated this 14th day of July, 1879. 
3 per Cents.) ....cecreeecreeeeseee 116,825 | Consols, New 3 per a . = 
Current, deposit, and other ac- es serve fund), — Enelish WE 3 
counts nrosccourectrmasonameteats 2,059,325 SSucy ackectare ont prv- LONDON AND STMIN: TER BANK. 
Balance of ee 6701 | ference stocks, and Indian wiiied At the special general meeting, held at the bank in Lothbury, 
| Gross profit for half-year, after railway pens ae ~~ Jal 16, the following report of the directors was adopted — 
[| Patan Reset eater | “eeeanh SOEERE OE OP he directors report that, after providing for bad and 
i Bal Geb -8 20... .cccscccccrssoecescees “y change, promissory notes, &c, 1,430,554 doubtful debts, paying the income tax, setting apart 2,0001 
| Freehold and leseaheld Pr g3.510 | towards the buildings of the bank, and making the necessary 
| Ousns expenses, inclucing in- en provision a oe pee, fund oar = Par the net | 
i| | COMO ERE ..ccicccosscesesesnennenses 27 profits for the last -year amoun 2, 39d. The 
! d . ° 
| | py ont anew dy <b 10,772 | rest, or —. — = this = mys he Ope wou to 
|| 1,148,564/ Os 1d. e directors out of this fund now declare a 
| | ae - 2,460,702 | dividend to the shareholders of 7 per cent. for the half-year upon 
Prorit anp Loss ACCOUNT. ‘ the pai d-up capital of 2,000,000. After this payment is made 
| Dr. £ Cr. , 1.008.564l T e, 
i Corrent expenses, as above...... 27,968 | Gross profit, a8 above .....0000..+ 59,202 | the rest or surplus fund will be a 064 Os 1d. he vacancy in 
Feterest Pad ..cccsccsscccescestovsee 10,772 


Dividend, at 12§ per cent. per 
annum on the old capital 
] (the new capital ranks for 
| dividend from June 30, 1879) 19,500 


the direction, caused by the resignation of John Garratt Cattley, 
Esq-, has been filled by the nomination of Wilmot Holland, Esgq., 
subject to confirmation at the annual meeting in January neat. 





3 204 | LONDON —_ ——_— BANK, . 

PARAS ..cvrcccccccsegsosecs.» coscence Dr. aoe : a 

SASS CEETTOS PEPOENEoreeee a7s6 ___.____ | Proprietors for paid-up capital.......... ntnninadietintedaal webecccesocecscancccocs +» 2,000,000 0 0 
69,202 59,202 | Amount due by the bank on deposits, circular notes, and other 


The bank gives no acceptances. 
We have compared the above balance sheet with the books and vouchers at the head 


office, and with the certified returns from the several branches, and have found it 
correct, 


moneys, including rebate on bills discounted not yet due........ . *22,967,080 6 0: 
Rest or surplus fund, December 31, 1878 ............ £975,652 2 4 
Net profits of the past half-year..........c.osssseseee 172,871 17 9 












1,148.564 0 1 
(Signed) ARTHUR COOPER : and Prblic 1 
| | 7 mA anne SLyIELD, 0o),} eee "" * This amount does not include acceptances, 751,0302 1683. 
|, LONDON AND SOUTH-WESTERN BANK, LIMITED. | Government srsck and Treasury Wilt crer ccc RSS 8 
The following thirty-second report was presented to the share- (of which 1,000,000 s.ock is lodged for Metropolitan Board of 
holders st the ordinary general meeting, held August 5, 1879 :— Securities guaranteed by the Government of India................... ... 800,000 0 0 
The directors have to report that the net profits of the bank Metropolitan stock, raiiway preference stocks, and United States 
for the half-year ending 30th June last, after making deductions | | Sou Ss.5 ee are soseneenccutene ere eee 3 
on account of interest, current expenses, income tax, and bad | Bijs discounted, loans, and other secutities rereeeeeeeeeeereee"*  93'9068.722 7 1 
and doubtful debts, are 8,487/ 17s 10d, which, with 1,039/ 5s lld al 
brought forward from 31st December last, leaves an available De. Wilehild side Rois 
balance of 9,527/3s $d. From this amount the directors re- | Tita expenditure of the eight establishments, including rent, taxes, £ sd 
| commend the payment of a dividend to the shareholders at the | , salaries, pension fund, life insurance, stationery, 2, wow» S048 28 
rate of 6 per cent. per annum, free of income tax, and that the Payment of the dividend now declared, at the rate of 7 per cent. 
balance of 3,527/ 3s 9d, including rebate, be carried forward to for the last half-year, ou the paid-up capital of 2,000,0001........ 140,000 : : 
the next account. The balance sheet has been prepared in the Rest OF SUTplas Gand  ...ccorccrcccecsccsccccsccencceseccocesesesecovesessesensorcssn = LABRES 
form recently approved and recommended to the Government 1,280,995 2 9 
i hy the representativ es of the London joint stock banks, and the inh at inlasiiee fund, December 31,1878  .....csrseesees paosevactaneesee e000 ovs,e0a > 4 
_ auditors have amplified their certificate. The directors believe | Gross profits of the last half-year, after paying the income tax, and 
that the detailed information thus afforded will be satisfactory making provision for ail bad and doubtful debts...............000+ - _ 2558°3 0 5 
to the shareholders. 1,230,995 29 
Head Office, 7 Fenchurch street, July 17, 1879. ee 
STATEMENT of — ae ee acre ending June 30, 1879. Rest or surplus fund.........0...0000+ sonbebocnsanesese soccesee 1,008,564 0 1 
Dr. LIABILITIES. £ s a 
Dapo-its ond RUDI DIG” Siri n cice cco cc sacscccens ane : : LONDON AND YORKSHIRE BANE, LIMITED. 
Other Miabilitics, viz... sevces He ens ee ss OOOO OOO OOeeereereresereesesesesesssoees , e The following report was presented to the shareholders at the 
uae" aavices, letters of credit, circular notes, Ke. ............ 22,253 19 1 


ordinary half-yearly general meeting, held July 21, 1879 :— 
h 





| Divided into 10,000 shares of 1001 each, on each of which 201 is The net profit for t le past half-year, as shown vo annexed 

{ paid, making a tctal pa:d-up capital Of............... cee. ceeeeeeee 200,000 0 0 | accounts, after providing for interest, charges, and and doubt 
preeeerre fund snsbsengttieseniniebttenetantnsnenan, apendhnsanbmprbanadansuhsnanoen 10,000 © 0} ful debts, is 2,661/ 103 2d. Owing to the complete paralysis of 

Balance brought forward .........:sessececessesoeese £1,039 5 11 trade, and the exceptional risks attending advances in the 

Net profit for the half-year ending June 30, ‘" country, the directors have kept a large proportion of the funds 
OUD. wushlAstsietihaiclininis Tedinsindienstammeaseninelins 8,487 17 10 wide aul of the bank in London, investing them in, or lending them on ; 

—_———— | the security of first-class marketable securities., ‘The turnover 

o ‘ia 1.736,795 12 & | in current accounts throughout the bank has only been about 

Cash in band, and at Bank of England.................. £327,445 12 1 


Money at call and short notice 


58 per cent. of that during the same period in 1878, while the 
bills discounted have averaged only 43 per cent. of those held in| 
the previous year. Under these circumstances, and owing to the 
‘ extremely low value of money throughout the half-year, it has | 
Metropolitan Board of Works stock |... ye 3 1 been difficult to earn a ns but the directors feel that the 
| Indian and colouial Government securities ...... 114830 4 2 course which they have adopted has been a sound one, and they 
Stathers ehenbnc tui thet ueteaiites oe woe 4 | trust it will commend it-elf to the judgment of the shareholders. | 
Sindee ivotnaytnriesaeaeiencetan eee: am Out of the above sum of 2,661/ 10s 2d, the directors propose to| 
| (0) Hsceoding three month aa FAR declare a dividend for the past half-year at the rate of 2b per| 


cee sevececocecessnnescnesce 91,525 0 0 





421,970 12 1 
Lavestments : 


Securities of, or guaranteed by, the British 
Government 








os 








340,702 19 7 | cent. perannum. This will absord a sum of 1,812/ 10s, leaving | 
nee ween ns sneaoeenowterse sates iulecasedehdaaatanda adie ake ok 575,854 1 4 | 8491 Os 2d to be carried forward to next account. It is hardly 
| Bank pecaioes,faruivure, aud Betinge Per Comey signi 1» 3 | necessary to remind the shareholders that in January lest te 
» fa , aud B ...vsesenss vicaiivabseblabdodiet laws : : oe unt 
, Other assets, viz.:—Outstanding advices, premises not occupied by directors caused an independent examination of every acco 
j the bank, stamps, fc. ......... : ‘ 6 throughout the bank to be conducted by local er, of the 
highest standing, at each of the branches, and that in accord- 
1,736,795 12 ’ ling, ranc 
a. Re paid... Peon AX? Loss Acoust, £ s 4| ance with their reports a sum of 18,555! 188 11d fell ss 
| Current expenses—Salaries, rent, &c, at head office and branches, in. | © | Vided for, in addition to the balance of profit then in a. 
ee ROUND El ansremrmereererne-~. satalincubertastadiaantcs 17,875 8 meet losses and depreciation. To meet this sum, and also pe 
Carried forward to profit Cahiake on eoeiee ten poe eee —:9 out the amount standing at the debit of preliminary oe sof 
Rebate -n bills NOt We ..ccscescveesevssesssveeersovsee £1,421 15 9 count,a special resolution was unanimously whereby assum 
Balance of unappropriated profit.............0....... 2,105 8 0 





10s per share was written off the capitalof the bank. Thisresolution 
aay 3 8 has since received the assent of the Court of Chancery, oad Oe 
30,917 13 9 | capital account has been reduced in accordance therewith, 
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Oct. 18, 1879.] 


‘the item of preliminary expenses has disappeared fr | 
balance sheet. The unissued capital of the cane a on | 
been cancelled by special resolution during the half-year, so 

that the whole of the existing capital, amounting to 551,000/, is 
| now fully subscribed, and is held by 613 shareholders. This | 
| amount, however, may be increased by the issue of fresh | 
capital at any time that the shareholders may consider it | 
desirable to do so. The directors have much pleasure in | 
acknowledging the hearty and unanimous support which they | 
have received from all classes of the dherebillrs in their efforts 

0 meet the exce | 


tional cireumstances with which they have had 
to deal, and to place the bank in a thoroughly sound and stron 
ition. The strength of that position may be apprecia 
rom the fact that though the bank’s business is located in a 
district where trade has been reduced to a most deplorable 
condition, it has so entirely avoided a lock up of its funds as to 
have available in cash, or other securities which may be con- 
sidered as equivalent to cash, no less than 80 per cent. of its 
whole deposits. It is thus in a position to entertain any sound 
business which may present itself on a return of general con- 
fidence and prosperity. A special committee having been 
appointed at the last half-yearly meeting for the purpose of 
recommending new directors to fill the existing vacancies at the 
board, these gentlemen have met and agreed to recommend Mr 
John Edgar, of Dickenson street, Manchester, who is about to 
remove to London, and Mr George Herring, of 6 Park crescent, 
Portland place, London, for election to the board. They are 
both original shareholders of the bank, and being duly qualified, 
will accordingly be proposed for election at the present meeting.— 
By order of the board, JOHN SMITH, General Manager. 
London, July 10, 1879. 
BALANCE SHEET—June 30, 1879. 


Dr. 
| Capital called up, 145,0001 (less 
2612 calisin arrears ...... 


R. £ 
Cash on hand and with bankers 53,820 


English Government and other 





144,739 


| Current accounts, and tixed I Ss oncts nc siwnssicdcnesss ; 50,126 
GAPOGRS - siisscecesssi:... 191,377 | Money at call and l4 days’ date 53,399 
| Acceptances...... neces 34,296 | Bank premises, &2.................. 36,845 


| Drafts and other liabilities 
Balance of profit and Joss 


105,203 | Bills discounted 
2,662 | Liabilities of customers, 34,295! 
(less deposits in cash, 30,669!) 


coweee BUD END | BOMIS CLEP COULLUOU censsereernenewene. ns 


278,461 


3,626 
473,277 478,277 

We have examined the foregoing balance sheet and profit and loss account, and 

compared them with the books, branch returns, and vouchers, amd have foand the 

| same to be correct. We have also verified the balance of cash and bills, and examined 

| the securities held for investment, and find them to be in order. 

| London, July 10, 1879. GOOD, DANIELS and Co., Auditors. 

| 

| 
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MANCHESTER AND COUNTY BANK, LIMITED. 


The following report of the directors was presented to the 
shareholders at the half-yearly ordinary general meeting, 
held July 25 :— 
| The directors have pleasure in presenting to the shareholders 
|the annexed statement of accounts for the half-year ended 
| June 30, 1879, on reference to which it will be seen that, 
including the balance of 4,672/ 12s 11d brought forward from the 
previous half-year, there is now a net profit of 62,712/18s 11d 
to be appropriated. The directors propose to deal with this 
‘amount as follows :—5,000/ to reserve fund (thus raised to 
425,0002) ; 51,002 19s 3d to nay adividend at the rate of 15 per 
cent. per annum, and to provide for income tax; 6,709/ 198 8d 
to be carried forward to the profit and loss account of the pre- 
sent half-year—total, 62,7122 18s 1ld. The directors regret to 
inform the shareholders that Mr Alexander Brogden, M.P., 
has resigned his seat at the board. 

EDWIN HILTON, Chairman. 





Dr. BALANCE SHEET—June 30, 1879. £ sd 
Capital, being 157 per share on 44,000 shares ...........e-eeceereeeeeenenneees 660,000 0 0 
BP RINNE. ccna ctcccecovdecdicbedsbiivnveccesedasbecsesccsnsbebeevesesencsoseccceseoce 420,000 0 0 
Lodgments on current and deposit accounts, HC. ....-esersereereeeeeeeees 4,347,336 12 3 
Reahate Of tiiie- am Waid ei..cc<coscsccccesccccescsccccccsccsccccevcesegececccecoccsees 10,388 0 8 

| Profit and loss account: — 

Balance from December 31, 1875...........0+0--++e008 £4,072 12 11 

Net profit for the nalf-year (as beiow) ........+.++++ 


58,4640 6 0 
———- 62,712 18 11 


5,500,937 11 9 
£ s ad 


Cr. 
Bills of exchange, loans, credits, cash on hand, and with bankers, &c. 5,261,496 7 6 


Investment in Consols : 169,6021 15s 5d @ 90.........0+0++ leseecvnness someone 152,642 2 10 
Bank property : premises in Manchester and branch offices ...........- 86,863 14 5 | 





6,500,937 11 9 | 
Prorit axp Loss Account—December 31, 1878, to June 30, — 


Dr. 
Dividend of 12 2s 6d per share and provision for income tax............ 


6 








51,002 19 3 | 
5900 0 0 
Reserve fund .........ccesccssecesssesssscerensseeeeeneesensessescnssesserensensnenseees 0 
Balance carried forward ..........ss-ccccssesesereeseersenenenersertensensenenseners 6,709 19 6 | 
62,712 18 11 | 
om ore 12:11 | 
Bal December 31, 1878 .........-se-e-seerseeeseesersnsenenesseneesenenssennenee 4,072 
Gross profit for the half-year, after making provision | 
for bad and doubtful debts..........-.--cceereeeeeerseeeees £31,341 11 2 
Less expenses at head office and branches, and ans's 
directors’ and auditors’ remuneration .......-.... 2, diane 
62,712 18 11 
EDWIN HILTON, Chairman. 
HUGH ~ ye en 
RICHARD B tY, Up: 
JOHN DUGDALE, jun...) D7ectors. 
GEO. ILLING WORTH, Manager. 
¢ . 
July 11, a ca BROOME, MURRAY. and CO., Auditors. 
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_ 78 6d per share, free of income tax, being at the rate of 5/ per 
_ cent. 
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MIDLAND BANKING GOMPANY, LIMITED. 

The following report of the directors was presented to the 
shareholders at the thirtieth ordinary general meeting, held at 
Derby, July 18:— 

The directors submit the balance sheet and statement of profit 
and loss for the year ending 30th June, 1879, examined and cer- 
tified as usual by the auditors. This bank, in common with 


_ Osher banks, felt the pressure occasioned by the withdrawal of | 


i 
deposits and the lessening of credit balances during the panic 
which followed the stoppage of the City of Glasgow and the 
West of England Banks; but although the earning power was || 
diminished and the profits consequently reduced, the business | 
of the past year has been of a safe and satisfactory character, | | 
and the current losses light. Inc'uding 1,655! 12s 7d brought || 
from the previous account, the net balance of profits, after allow- || 
ing for rebate of bills discounted but not due, and providing || 
for the bad and doubtful debts of the year, is 25,230/ 9s 8d. The || 
directors recommend a dividend for the year ending 30th June, || 
1879, at the rate of 7 per cent. per annum, free of income tax. | 

Of this dividend there was paid in February last an interim | 

dividend for the half-year at the rate of 8 per cent. per annum, | 

amounting to 12,000/; balance of dividend will absord 9,000. 
The directors have appropriated to reserve fund 2,500/, and to 
premises 500/, leaving to be carried forward to next account, | 
1,2301 93 8d. Since the appointment of the present general | 
manager, the anxious and continuous attention of the board has | 

been directed to certain accounts on which advances had been | 

sanctioned by the previous general managers. The amounts due | | 
to the bank have been largely reduced and additional securities | | 
have been obtained. There will, however, be a considerabie 
loss on the final closing of these accounts, and the directors have 
therefore made an appropriation from the reserve fund, and car- | 
ried the outstanding balances to a separate account. The direc- | 
tors have under consideration the question whether it will not | 
be necessary to increase the paid-up capital if the business of | 
the bank is to be continued on its present scale and extended as | 
favourable opportunities occur, and they specially invite the | 
attention of the shareholders to this subject. The directors 

regret that the state of Mr Hawksford’s health has necessitated 
his retirement from all business engagements and public ap- | 
pointments, and he has, therefore, been compelled to resign his | 
seat at the board. ‘he directors propose to invite one or two} 
large shareholders from other parts of the country where the 
bank has important branches to fill up vacancies at the board. 
The new banking-house at Sheffield is making good progress, 
and business wiil be commenced therein at an early date, and 
the directors are satisfied tiat the large and increasing business 
of the Sheffield branch will be greatly benefited by the conveni- | 
ence and situation of these vaiuable premises. The board again 

impress on the shareholders the desirability of co-operation in 

supporting and enlarging the business and influence of the bank, 

which now with sub-branches, extends to some forty-two 


towns, and represents in gross between seven and eight thousand 
accounts. 











BALANCE SHEET—June 30, 1879. 
Dr. £ | > 

















Cr. £ 
Capital paid up ................s0008 DORMS | Came © cecccscsecicovecscesssssstaccsess 175,453 
TID: Sicsncsnensininitanthnne 10.000 | Premises and bank fittings ...... 109,312 
Current accounts ...............+06 1,317,917 | Bills and notes ................-0+6 1,240,997 
ek ree 44.671 | Closed accounts ..................00. 113.934 | 
Current expenses ..........ccccseee $2,387 
1,672,€88 3,672,588 | 








We have examined the accounts at the head office, as also statements of accounts 
transmitted from the respective branches, with the books at the head office, and find | 
the same and this balance sheet correct. | 

(Signed) EDWARD BROWNING, 


9th July, 1879. JOHN PERCIVALL, Accoantant, 


i Auditors, | 

















NATIONAL BANK UF LIVERPOOL, LIMITED AND 
REDUCED. 
The directors present to the proprietors their twenty-ninth | 
report for the half-year ending June 30. 
The following are the duly audited accounts of the bank :-— 
LIABILITIES. £ ASSETS, £ 
Deposit & current accounts, &c. 600,108 | Cash in hand, at branch Bank of 
REI occ cescnasesencectevsngnee 66.607 coe and in Lonion i 
Bills discounted, loans to custo- 2 
mere, &e. 832,423 
Bank premises 25400 
| 


at 





Total liabilities to public.. 556.715 | Bills discounted, loans to custo- 
420,000 
95,000 


Capital pai! up 
Keserve fund 
Rebate at 2 per cent. 
Profit and loss 


AO ee eee eeeeeeeneweres 





soeseeececencenceeseesee OOARAS | SOUTER PITCEIIBSOCS 260. ccceccccrereceectece 





eee e ene er et eeeneeeseeee 








1,116,364 
Prorit anv Loss Account. 
as Coates Week OE i. taaecchincendincecaasiiitninbindesdinmpetencteiiimiionanausebes 


Net re-ult of half-year ending June 30, 1879, after writing off bad, and 
providing for doubtful debts 





deersendenedsececovepecooeeepeoteunenperacsdenss £10,315 
Less rebute at 2 per cent. on current bills .............cccccssseceeneceeseeees 1,286—- 9.929 
: : 12,363 
We have examined and audited the above accounts, and find them to be correct. 


HARMOOD BANNEK and SON, 
HENRY GUINNESS. 
The above accounts show a net profit for the last half-year, in- 
cluding the balance brought forward, of 12,363/ 12s 6d, which 
the directors have applied as follows: to an interim dividend of 


per annum, 11,250/; to protit and loss new account, | 
1,113/ 128 6d. The repayment to the shareholders of 5/ per | 
share will be made as soon as the High Court of Justice 


















| confirmed the resolution which was passed by the shareholders 
‘on the subject, and this, the directors are advised, may be ex- 
| pected in the course of the next or the following month. 





NORTHAMPTONSHIRE UNION BANK. 


‘The directors of this bank held their half-yearly meeting on 
Thursday, July 31, 1879, at which the following report was 
submitted :— 

The profits for the half-year ending 30th June last, after pro- 
viding for bad debts and rebate on bills under discount, amounted 
to 17.845! 4s 7d, which the directors resolved to appropriate as 
‘follows :—To payment of dividend of 9s per share, 11,925/; 
| income tax, 371/ 15s 5d; six months’ interest on guarantee 
fund, 3,703/ 1s 4d; six months’ interest on reserve for new 
capital, 335] 14s 5d; towards new bank buildings, Welling- 
borough, 500/; to reserve for new capital, 1,009/ 138 5d. 

; BOEME anp PAGE, Managers. 

Northampton, August 1, 1879. 

ABSTRACT or ACCOUNTS for the eee ending June 30, 1979. 
- 


Dr. 


Bank capital 159,000 Cash in hand and at London 











sate G® GARE cccccncsecsnnceestoosees 13,429 OO 64,277 
Guarantee fund ............0-0000ee 148,123 | Government securities and other 
| Due on deposit and current investMENt .....-.....00s0000--e000 3,649 
| BeCOUNTS ceccccccsecereereeeeseeeeee 1,032,122 | Bank premises and other free- 
Drafts and notes in circulation 57,385 hold property .....cceceeseeesseees 19,768 
Profit for the half-vear.....cse... 17,845 | Advances on current accounts, 
j ee 
1,427,904 | 1,427,904 


BOEME and PAGE, Managers. 
We hare examined the foregoing accounts with tbe ledgers and other books of the 
nk, and find them to be correct. 
We have also inspected the securities representing the investments of the bank, and 
| find them to be in order. 
PRICE, WATERHOUSE, and CO., 44 Gresham street, London, E.C, 


| 
ba 
} 








NORTHERN COUNTIES BANK, LIMITED. 


|| The following seventeenth report was presented at the ordinary 
| general meeting, held August 11 :— 
| In presenting the annexed balance sheet and statement of 
‘accounts for half-year ending June 30, the directors call attention 
‘to the gross profit, which amounts to 1,193/ 198 8d. After pro- 
| viding for interest due to depositors,and other current expenses, 
there remains a balance of 202/ 4s 10d, which in the present 
‘state of continued depression in trade it is thought judicious to 
‘carry to the reserve fund for doubtful debts, increasing the same 
{| to 3,956/ 15s 10d. The directors are fully aware of the impor- 
| tance, especially at a time of such extreme depression, of study- 
ing to economise the expenditure in their business, and the 
application ot this knowledge has already resulted, during the 
| | past few months, in a considerable reduction of expenses, with- 
| out impairing the efficiency of the company’s working; and they 
| trust, with a revival of trade, that the improvements made will 


| be apparent in future years. 
BALANCE SHEET—June 30, 1879. 
— 





LIABILITIES. ASSETS. £ 
Caplital wore cacccssscvessessenessvscsseee 21,696 | Bills discounted, Kc. ...........006. 47,371 
ROOT. «: nscsccniecmnenns 17,616 | Bank furniture. &c. ... 376 
a SUE GEE RIDE occeconnctucsviscnsseene 3,083 
17 
| Reserve fUnd ........ccreserssersseee 3,957 
50,830 50,830 





Audited and certified, as per report. 
EDWARD SPARKS, Public Accountant 
(Late of the firm of Benson, Eland, and Co). 


Newcastle-on-Tyne, July 25, 1879. 





NORTH-EASTERN BANKING COMPANY, LIMITED. 


The following fourteenth report was submitted to the share- 
holders at the half-yearly meeting, held August 2, 1879 :— 

| . The directors have the satisfaction of being able to state that 

| the result of the past half-year’s business has been, on the 

|| whole, as satisfactory as could have been expected in the pre- 

|| sent state of trade and agriculture, although the loss from bad 

| , debts has, unfortunately, been unusually large. The annexed ac- 


i 
D> posit 
} Current accounts, AC........c0.c008 
Rebate and interest on bills...... 
i 


counts show that the balance of profit, after payment of ail ex- 
| penses, provision for bad and doubtful debts, and allowance for 
{depreciation on premises and fittings and for rebate on bills, 
| amounts to 4,699/ 2s 7d; of this amount it is reeommended thai 
| 3,932/ 10s be appropriated to the payment of a dividend upon 
the ordinary shares for the half-year of 2s per share, free of in- 
come tax, being at the rate of 3/ 6s 8d per cent. per annum, and 
| that the balance of 766 12s 7d be carried forward. 
i BALANCE oa 30, 1879. 
R. 


‘aie, £ 3 

, Capital—ordiny. 207 shs.,67 paid 235,950 | Government securities ............ * 225 

| 1,000 deferred shares* .........__ 20,000 | Railway debenture and prefer- 
Reserve fund . ° 57,960 TINGED: cscscciemamewenhétens 49,235 


Deposits in wnticipation of calls. 6,416 | Mortgages, railway stocks, and 
Due on deposit and current ac | Otherinvestments ......... a 
| counts, and to correspondents 333,543 | Bills discounted, loans to custo- 
Accentances ... heb snieaninle none, | RE ie. suntbanvsncctameicenienis 
Protit and loss—balance Preliminary expenses* aoe! 
| _at December 31, 1878.. £1,095 Bank premises, furniture, and 
Net profit for half-year 3,604 |_| ha a aN 


Cash at head office & branches 


18,976 


432,874 
20,000 


32,348 
55,910 


ia , ; 65°,568 
The deferred shares, bearing no dividend until after the ordinary shares havs 
| earned seven per cent. per annum, were given in full payment of preliminary expensee 

, upto date of allotment, in terms of the agreement set out in the fourth article of 
i association. 


} 
| 








4,699 


—o =2c 
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[Oct. 18, 1879, 


Parorit anp Loss Account for the Half- 
a BO s or the Half-year ending June 30, 1879. 





Cement CRPONIIS 00000000 cersrecocersccesescosssonssesebosababebsicsousedibdenescs sd 
III. «conics cosnscanseereecnvenoetenmnininciineiadinnines eee $11 
Rebate on bills mot dae .....c..cccccccccccsccccscncccccscceseccccscscosocsoses 9 
Balance, net profit eeovpetomnennssvosnnensimpennecuinsieahtinniaihédiainlesdiaalilniiaee’ a s 
ao 
Cr. 10,762 13 1) 
G fit, after providing for bad and doubtful debts........... sa 
ee MaMa ee 10,762 13 11 

J. CLEGHORN, ) 
. MACKAY, 5 4 
Newcas tle-upon-Tyne, July 21, 1879. = MACKAY, 5 sc 
PRESTON BANKING COMPANY. 
The foliowing thirty-fifth report was submitted to the pro- 
prietors at the general meeting held on August 9 :-— 

The directors have to report that the total profit of the year 
, 


after paying interest on custumers’ balances, and i 

vision for bad and doubtful debts, is 29,9297 183 od, which? vith 
3,859/ 13s 5d, the balance from last year’s accounts, makes a 
total of 33,7891 11s 7d. After deducting salaries, bonus to esta. 
blishment, current expenses, income tax, and rebate, the net 
surplus is 21,605/ 13s. Of this amount 5,000/ is required for 
payment of 10 per cent. per annum on the “A” capital. The 
interim dividend paid in February last on the other moiety of 
the bank’s capital was at the rate of 10 per cent. per annum, and 
the directors now propose to pay a further dividend upon that 
stock at the same rate for the half-year ended June 30 last, 
making 10 per cent. for the year. ey also recommend that 
6,950/ be added to the reserve fund, which will then stand at 
43,000/, leaving 4,155/ 138 to be carried forward to the next 








account. EDWARD RODGETT, Chairman. 
BALANCE SHEET—June 30, 1879. 
Dr. £ Cr. £ 
2,000 original shares...........++« 50,000 | Bank property .........sessessss... 23,000 
2,000 new “A shares ........ 50,000] Bills discounted, advances, and 5 
Reserve fund, with interest ... 36,050 special loans om security...... 825,896 
Current, deposit, and other ac- Investments in Governmeut 
COUNTS seseee..cseeeeereesesenee 934,144 GOGMEINNIE, Weborccssteseeeszkciesen 83,715 
WORE GRE LOGS. coccnscensesece 29,930 | Cash in hand, at agents, and at 
CORTE onpenndnscveonnesesckséeubiabiuds 167,523 ' 
1,100,124 1,100,124 | 


In conformity with the rules and regulations, we certify that we have examined the 
above balance shect and audited the accounts, and have found the same correct. We 
also approve of the directors’ report. 

; CHADWICKS, COLLIER, and CO.,) 


EBEN. ADAMSON, y Auditors, 


July 24, 1979. 
SHEFFIELD AND HALLAMSHIRE BANE. | 

The following is the report of the directors to the forty-third || 
eet general meeting of the shareholders, held July 18, 

igi— 

After payment of all the expenses of the bank, reserving 
rebate on bills not due, making ample provision for bad and 
doubtful debts, the net profits are 24,4001 17s 4d. The directors 
have, during the past year, issued 894 shares to the share- 
holders, at 50/ per share, which have produced 22,350! addi- 
tional capital, and the same amount in premiums. The paid-up 
capital of the bank is now 210,000/. In conformity with the || 
articles of association, the sum received for premiums has been | 
added to the surplus fund. An interim dividend at the rate of 
10 per cent. per annum for the half-year ending December 31, 
1578, amounting to 9,941/ 5s, was paid in January last, and the 
directors now declare a dividend at the same rate for the half- 
year ending June 30 last, amounting to 10,500I, together with a 
bonus of 15s per share (6,300/), making 13 per cent. for the year. | 
The sum of 532/ 7s 5d has been paid for income tax, and the || 
directors recommend that the remaining sum, 1,127/ 4s 11d, be. 
added to the surplus fund. The surplus fund will then stand as 
follows :—Amounton June 30, is7&, 62,087/ 15s 7d; premiums | 
on shares issued during the past year, 22,3501; balance of profit 
and loss account to June 30 last, 1,127/ 4s 11d — together, 
85,515 Os 6d. The dividend and bonus now declared will be 
payable, without deduction for income tax, on and after the 
22nd inst. The balance sheet has been audited by the directors. 
They have also carefully examined the securities held by the| 
bank, and have found all correct. The directors nominate Mr 
John Yeomans Cowlishaw, of Tapton Cliffe, Sheffield, as in-| 
coming director in place of Mr William Howson, of Tapton park, | 
Sheffield, the retiring director. The additions to the bank, 
premises, alluded to by the directors in their last report, are now 
completed. In the statement of accounts to June 30, 1878, the 
bank premises and furniture account stood at 5,000/. In the), 
statement of accounts annexed to this report, you will find this | 
item increased to 16,000/, which includes the cost of land re- | 
quired for the enlargement of the bank, as well as the alterations | | 
and the additional furniture. 

WILLIAM COCKAYNE. WILLIAM HOWSON. 
JOSHUA SMITH. JNO. WM. HAWKSLEY. 
THEOPHILUS MARSH. 

GENERAL BALANCE—June 30, 1879. 


























a } LIABILITIES, Fee 
Paid-up coptink on June 30, 1878—7,506 shares, 25/ 
eg RE RE SAL ASIII SA £187,850 0 0 
894 shares, 25] paid, issued since ...........cseesseseores 22:350 0 0 
210,000 0 0 
DG RAE, .nccnsvaininissnchivepeniiiineiisbiieiaiesstenien: meena 85,515 0 6 
Dee by the bank on current accounts, ceposit receipts (including 
erest to this day), notes in ci 1, i 
~~ rh haat oreo one eae eee *\ 





Oct. 18, 1879.] 


Dividend for the half-year, after the rate of 10 per cent. per annum, £ 


ee re SE OE MIO cr crccicoscensinigsadecescinavradnneccincie cc, 10,500 0 ° 
Bonus of 1§s pershare on 8,400 shares, being 3 per cent. per annum on 
SE IT CIN aincivtiictntcncic erst ensvasecnncecesosesonnanetunvenansrenne 6300 0 0 


987,011 18 11 

: i 7 ASSETS. £ sd 
Cash in the bank, bills discounted, balances owing by customers, and 
IE PIII vs citeiininedd otoniacercindeniidbsicscastbuclincases 


Bank premises and furniture oo 


16,000 0 0 


SESTE ERROR REET OTH ET TEER TE OEe OEE EE ee Hee eee eeeeseeeee 








987,01 
2 _Dr. Prorit anv Loss—June 30, 1879. 94 e x 
Dividend for the half-year ending December 31, 1878, at the rate of 


Ba III <n 0ns00s senctcoenssausbetionersccescaeeenoccntcorcacace 9941 5 0 
Dividend for the half-year ending June 30, 1879, at the same rate on 
PUD easditadiits  Hnstiaduskts Mabisine<nsuvatads sptubs «isaac sscbuoenuacerbtethces 10,500 0 0 
Bonus of 15s per share on 8,400 shares, being 3 per cent. per annum 
NINN IIE nc 5asci ssc rsenccnpendicicasodncinbetoapedinressbiemadens 6,300 0 0 
SII kadetuthtieattnieta lads bnte acdatecogessbnsabeniisicaslebbanbbadinseitirenanhmnankiaotsies 532 7 5 
SII TUN iascncentsielasichswsonasesiubindiinbbedmvanatssecsisslannniconidass 85.515 0 6 


112,788 12 11 
Cr. £ os 


Balance of unappropriated profits, June 30, 1878 ............cceceesecceeees 62,037 15 7 
Amount of profit after payment of expenses .............scccesseceseeeeeeres 28,400 17 4 
Premiums on shares isstied ..........scssssesee-. 22.350 0 0 


112,788 12 11 
£ s ad 
Balance of unappropriated profits brought down, being 
RDI COIN sicsccecoscatducconsseateslinpitortinstenusenssozces 85,5 


15 0 6 
ALBERT HOLDSWORTH, Manager. 


SHEFFIELD UNION BANKING COMPANY. 


The following report was presented at the thirty-sixth annual 
meeting, held July 17 :— 

Notwithstanding the continued and serious depression which 
has existed in most branches of the trade of this district, and the 
adverse influences affecting the manufacturing and commercial 
interests of the country, your directors are glad to state that the 
business and profits of the bank have been fairly maintained. 
After payment of ail the expenses of management and the in- 
come tax, the profits are 18,160/11s 2d. This sum added to 
3197 48 3d, the unappropriated balance of the preceding year, 
makes a total of 18,479/ 15s 5d. Of this the shareholders have 
already received an interim dividend of 10s per share, amounting 
to 7,500/. And another is now declared at 8s per share (making, 
with the interim dividend, 7} per cent. for the year), and re- 

uiring 6,000/, leaving a balance of 4,979/ 15s 5d. Your 

irectors, with a view to substantially reduce the amount stand- 
ing at the debit of the Albion Works account, to liquidate the 
loss arising from the compromise with the 12th Patriotic Build- 
ing Society in August last, and to provide for the losses of the 
year, have deemed it prudent to apply the unappropriated 
valance of 4,979/ 15s 5d, and 25,000/ to be taken from the surplus 
fund, leaving that fund standing at 25,000/. The accounts and 
balance sheet have been audited by your directors and found 
correct. In accordance with the bank's trust deed, all the 
directors now g? out office, and it is for this meeting to elect 
directors for the ensuing year. The present directors are 
eligible for re-election. Subjoined is the usual statement of 


assets and liabilities. 
GENERAL BALANCE SHEET—June 30, 1879. 





LIABILITIES. £ ASSETS. £ 
Capital, 15,000 shares at 12I...... 180,000 | Cash and bills and balances due 
Surplus fund ..eccscoe--seee-seeeeeeeee 50,000 C0 WORE. ccoccessccsscscccssercneses © OBL PIS 
Deposits, XC.....0-++0+6 a® evccecceeses 427,734 | Freehold premises and furniture 15,200 
Balance, June 30,1878  ....+0...+++ 319 
Profit for the year ...cossce.sseeeees 18,161 
676,214 676,214 


JOSEPH HALLAM, 
FRANCIS P. SMITH. 


JOHN BROWN. 
F. F. SMITH. 


July 14, 1879. GEO. BASSETT. 





STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. 

The following report is for the year ending June 30 :— 

The directors have the pleasure to present their forty-fifth 
annual report. The net profits of the past year, after deducting 
all current charges, rebate on bills current, and making provision 
for all bad and doubtful debts, amount to, inclusive of the 
balance from last account, 25,014! 8s. Having regard to the 
continued and unprecedented depression and stagnation which 
have prevailed in the trading, manufacturing, and agricultural 
industries, and the low values of money, your directors consider 
the result of the year’s transactions to be satisfactory. A divi- 
dend of 10s and a bonus of 10s per share, or after the rate of 
20 per cent. per annum, free of income tax, was paid in February 
last. Your directors recommend a like dividend and bonus for 
the present half-year. These will absorb 20,000/, leaving a 
balance of 5,014/ Bs for disposal, which they further recommend 
to be appropriated thus :—namely, to place 2,000/ to the con- 
tingent reserve fund, and to carry forward the balance of 


ecount. 

oie 2 nee rine axp ASSETS—June 30, 1879. 

LIABILITIES, £ ae pa fe 
Capital .......cccessceeeseeeeseeeenerees 100,000 | Cash on hand and at a. sateen ‘ aaa 
Guarantee funds ..........+c0++0+e0+* 100,000 | Bills discounted, loans, Xc. ...... - = 
Contingent reserve fund .......-- 18,000 Bank and other premises......... 2 
Building redemption fund ...... 7,311 
Bue on note account, drafts, &. 1,149,818 
Balance......cccccceccsesserescoeseesses 15,014 

1,390,143 1,390,143 


1,390,143 


Pi ree A. Se | 


THE ECONGMIST. 





— 





STUCKEY’S BANKING COMPANY. 


The following statement of accounts is dated Langport, 
June 30:— 













LIABILITIES—J une 30, 1879. £ x 4 

Running accounts and deposit motes® 0.0.0.0. ooo... ccc cceceeceeeeseeeceeees 3,449,031 10 8 

Notes and drafts in circulation ............c00.:c01--eeeseseeecseeereeseeseee-- 216,938 18 8 
3,061.66 8 4) 


a! 50/ per share paid up on 6,038 shares of 100! 


Reserve f und 


seenececesee. sscecccveeerscsseesessnee---ceeseseseese 210. 0 0 
OD Ew cccguterstelatiouseisitsasianinentamahiphihetaniten 4500 00 
——_———- 516.400 0 0 
Undivided profit brought forward..............cccececeeeee 8,924 12 11 
Balance of profit for the half-year (after adding the 
above 4,500/ to the reserve fund) ..............ss0000 34,947 18 11 
_—_—_ 43,872 11 10 





4,235,239 1 2 
* This amount does not include acceptances, 44,447! 4s 11d. 
E ASSETS. £ sod 
British Government stock, Exchequer bills, India bonds, Metropolitan 


Tc 


Board of Works’ st..ck, and Bank of England stock.................. 1,138,508 8 9 
(Of the above 20,000! Consols are lodged against Inland re- 
venue receipts.) ‘ 
Canadian and Turkish stock, guaranteed by the English Govern- 


ment ..... 


East India guafanteed railway stock, and East India Railway de- 


bentures, and India Four per Cent. stock................ccccceeeceneseeee 68,484 16 0 
United States Five per Cent. Funded Loan, and Dutch 2$ per Cent. 

GE occ coitins seossitesonciabhnssetiacienibihibiinedacsebes cncaninnnanibeiints 10,624 14 0 
Colonial and City of London DOndS .......csccccccesescecersee.cccceeeesee 113,603 16 2 
English railway debentures and debenture stocks........0........c0eeeceee+ 210,985 i3 4 
English railway preference and ordinary stocks ... 70,831 9 10) 
1,700975 3 0 
eneed Dentin: 06 BE BMG rceesicvinkg seniadtabehibgdanmotinathccbubesetunniahied 125000 0 0 
Cash at bankers and branches............00« 377,424 11 4 

enieiiigiiuancnnitoeten 1 
2,203,399 14 4 
Bills discounted, loans, and advances On accounts.......-ce0-.s000-.-.s0ee 1,963,773 8 8 
US QHOUINGS  cccscitsicerantdianesiens. sven . £39,268 16 7 
Ur CR ao seni cttinacdieinten 18,797 1 7 
SS EEE 58,065 15 2 








4,225,239 1 2 

Examined and found correct, 
(Signed) ALFRED DEEDES, 

HENRY B. PHELPS, 


UNION BANK OF BIRMINGHAM, LIMITED. 


The following report of the directors was presented to the 
shareholders at the second ordinary general meeting, held at | 
Birmingham, July 30:— 

In presenting their report the directors desire to express their 
satisfaction at the support which the bank has met with from 
the trading community, and to state that the experience of 
the past year has confirmed the opinion which they formed at 
at its establishment, that there was ample room and scope for a | 
new bank in Birmingham. The past year has been one of un- 
paralleled depression and contraction of trade, but notwith- 
standing these adverse features the business of the bank has 
been satisfactory in extent and fairly profitable. They regret, | 
however, that at the commencement of the bank's operations a 
few accounts were taken which have since proved unsatisfactory, 
and in consequence of the losses which may possibly accrue from 
these the directors cannot advise the ioacien of a dividend | 
tor the past half year, and have therefore deemed it more pru- 
dent to carry forward the whole of the undivided profits, viz., 
4,935 198 74. This amount, together with a further reserved 
sum of 5,635/, as shown in the balance sheet, will, they believe, 
provide fully for the possible loss which may arise in the 
realisation of the accounts referred to. These losses, however, 
are of an entirely exceptional character, and the directors desire 
to remind the seonbaldens that if the personal influence of so 
large a constituency is exerted in favour of the bank, there will 
be a steady increase of profitable business. [he general busi- 
ness has shown favourable progress, and the directors feel that 
they can congratulate the holders on the prospects of the 
bank. Since the last meeting the directors havé accepted the 
resignation by Mr E. Evans and Mr T. F. Shaw of the seats 
held by them at the board. 


; : 
Langport, July 30, 1879. ) Auditors. 


’ J. A. BURGAN, Manager. 
2 Waterloo street, Birmingham, 19th July, 1879. 
BALANCE SHEET—June 30, 1879. 











Dr. j Cr. £ 
PE Wi vccnceneinscovsarnghegengannetis 104.626 | Advances.............. 122.732 
Current, deposit, and other ac- | Bills of exchange .................. 112°137 

CEE aicieneaniens ommtionn ee UE i ee eae 38,127 
Net profit after allow- | Premises, furniture, &c. ......... 2,402 | 

ing for rebate, and | Preliminary expenses (less ; 

writingoffbadbebts £6,350 written off, 1351) ..............- 1,200 
Less interim dividend Debdited to profit and los; of ; 

(5 % per annum)... 1,914 next year, as provision 

i inst Eble b0m8  .cc...000 5 
4,935 against poss loss ia 5,635 
Charged to next year’s 
profit and loss ac- 
count, as per contra 5,635 
—— 10,570 j 
239,282 


239,242 
J. IRG Manage: 

We have examined the books, accounts, and vouchers of eben tested by | 
actual enumeration its assets and securities, and certify that in our opinion this 
balance sheet truly sets forth the position of the company on the 30th day of June 
1879. HOWARD 8. SMITH and SLOCOMBE, Auditors 


eae BANK OF LONDON. 
At the sixty-second annual general meeting of th 
prietors, held July 9, the fo'lowing report was sand. ee 
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The directors have to report that the net profits of the baak 
for the six months ending June 30 last, after payment of all 
‘charges, and making full provision for all bad and doubtful 
debts. are 99,307/ 7s 2d, which, with 1,057/7s 4d brought for- 
ward from 3lst December last, amount to 100,364 148 6d. Out 
of this amount the directors now declare a dividend for the last 
six months at the rate of 124 per cent. per annum on the paid- 
up capital, clear of income tax; and, after payment of such 
dividend, amounting to 87,187! 10s appropriate 3,876/ 10s 6d 
| to the reserve fund, leaving 9,300/ 148 to be carried forward to 
| profit and loss new account. 


i 


STATEMENT of ACCOUNTS tor the Half-year ending June 30, 1879. 
GENERAL BALANCE. 


























LIABILITIES. £ sd 

Deposits and current accounts aoearpeitinaes aeean ao 16 5 
| Acceptances b seseoeaseness . Ricdesnensints ‘ 3, ys = ; 
' Liabilities by indorsement on foreign bills sold .................+.-+- 26,071 
} Other liabilities, being interest due on deposits, unclaimed divi- mun 2 

dends, &c cexxeseaieian ads on dpaveessnnintneiaaeasmneanesenipees sy? J 
Capital—-10/ per share paid up on 60,000 shares... £600,000 0 0 

5! per share added out of reserved profits...... 300,000 9 0 

15/ per share paid up on 20,000 shares, 1864 300, 0 0 

151 per share paid up on 10,000 shares, 1872... 150,000 0 0 

10s per share added out of reserved profits, 45,000 e . 

BETS ccvcccvevencvecsoncccesces pecconseesenses 1,395,000 0 0 
Reserve fund, invested in Consols, and Reduced, as per contra .....- 446,123 9 6 
Buildings investMent ACCOUNL ..........00-.+--+--seeeewenenseerereneceeees 140,069 0 s 
Rebate nian 11,557 1 2 
Profit and loss :— be 

Balance brought forward .........sceceessesseeeeees £1,057 7 4 
Net profit for the half-year ending Jnne 30, 
aa 99.307 7 2 
—_— 100,364 14 6 
| 19,212,212 12 10 
AssEre £ s d 
Cash in hand ickinscvnl — ; = 
| Cash in Bank of England ....................00c0-0-ec000 386,802 a 
ee Eng ocan7es 8 6 
Money at call, and at short notice........0.0--seereeeeee.-» 1,473,800 0 0 
Investments :— 
Securities of, and guaranteed by, the British 
IID ence sccxasthbeeinee s sadieeneta ee £1,258,310 16 7 
Indian Government bods ....................... 160,000 0 0 
British railway debenture stocks .................. 460,813 0 0 
Indian railway guaranteed bonds.................. 49,812 160 0 
———— 1,918,936 6 7 
Reserve faund—332,9541 13s 8d Consols, 165,2897 5s 1d Reduced ...... 446,123 9 6 
Bills discounted :— 
(a) Three months and under .....0.eeee--sereseseee £5,884,623 8 1 
(b) Exceeding three MONthS .......coereees pvessocss 210,432 6 8 
—_—_——__ 6,095,055 14 9 
Loans and advances...... sueiecadens ties lanl a a aa 2,535,056 8 6 
| Liabilities of customers on acceptances, as per contra..................... 3,536,075 4 2 
| Liabilities of customers for indorsements, as per contra ....... + 26,071 16 5 
| Bank premises —consisting of freehold buildings in Princes street, 
Mansion House street, Argyll place, Fleet street, Chancery lane, 
Charing cross, and Holborn circus, and leasehokis in Princes 
UR cael OE ine clitciicnws cerns ekets cn ecarientcocnines 462612 11 6 
Other assets, being interest due on investments, &c. ..................... 28,695 12 11 
19,212,212 12 10 
Dr. Prorit anp Loss Account. £ s d 
Interest accrued and paid to customers .......................0ccecceeeeeee 67,528 15 7 
| Salaries and other expenses at head office and branches ............... 50,039 10 9 
} Rebate on bills not due Ryo Lack hada beavis 11,657 1 ¢ 
Appropriation to reserve fund — .....................008 £3,876 10 6 
Dividend at the rate of 12} per cent. per annum... 87,187 10 0 
Balance, being undivided profit carried forward 
to the next half-year. ......00...000...scccsccccseveee 9,300 14 0 
| —_—_———— 10036414 6 
219,490 110 
Cr. £ s ad 
Profit unappropriated on December 3], 1878 — 1,057 7 4 


Grose profit for the half-year ending June 30, 1879, after making 
provision for all bad and doubtful aebts, payment of income 


tax, and provision for pension fund........ 218,432 14 6 








219,490 110 
R. C. FERGUSSON, Governor. 
ARCHD. CUCKBURN, Deputy-Governor. 
G. H. MILFORD, General Manager. 
W. J. AITCHISON, Chief Accountant. 





UNION BANK OF MANCHESTER, LIMITED. 


The nouns report of the directors was made to the share- 
holders at the forty-third annual general meeting, held at the 
bank, Manchester, July 30, 1879 :— 


The directors beg to submit to the proprietors their report for 
the year ending June 30, 1879. The profits of the bank, after 
providing for bad debts, and deducting rebate of bills on hand 
not due, amount to 82,998/ 103 7d; to which must be added the 
amount brought forward from last account, 5,855/ 133 4d; 
making 88,854/ 3s 11d. From this have to be deducted expenses 
at head office, and twenty-nine branches and sub-branches, 
amounting to 29,6341 198 1d; and two half-yearly dividends at 
the rate of 12/ per cent. per annum, free of income tax, 52,800/; 
together, 82,434/ 193 1d; leaving a balance of 6,419/ 48 10d. Of 
this sum the directors have transferred to a ial reserve, 
pending the realisation of certain securities, 6, l; ing 
forward to next profit and loss account, 419/ 48 10d; together, 
6,419/ 48 10d. Since the last annual meeting two new branches 
have been opened, one at Rochdale and one at Heywood, which 
have every prospect of success. During the past year the 
directors have had to regret the death of their esteemed col- 
league, Mr Robert Aders, and the retirement, owing to the 
state of his health, of Mr Thomas Higginbotham. The vacancies 
thus caused have been filled up by the appointment of Mr H. KR. 
Marriott, and the nomination of Mr Joseph Broome, whose 
election will follow in due course. The directors who retire by 
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rotation are Mr Malcolm Ross and Mr Henry Rai Feu: 
who are eligible and offer themselves for salen Marriott, 











MALCOLM ROSS, Chairm 
Dr. BALANCE SHEET—June 30, 1878. £ 7 
Capital 40,000 shares, 11/ each paid ...sccccssccsesses-coserseces orcs  @fene aie 
Reserve fund ......0e-sssereresenseeeen-ssseeteerssvenerseseseseneeeennes 160,000 0 0 
Current and deposit accounts and rebate of bills on 00 
BAAR ...consceescccoresncesercoorenge eeeqnnneseeeseteceqeenny MS: OO 3% 
Accepted DIIIS.....cceeeeescseeesseseeteseneseeesseeeeseneeree 41.588 410 
Balance of profit and loss account June 30, 1878 ... 5,855 13 4 1,350,863 13 9 
Profit for the year ......c00...cccsss-+seeessereceesovecces oe 82,998 10 7 
88,854 3 11 
Less expenses and appropriations, as below ........ 56.034 19 1 





__—_— 


32819 4 10 
—— 
1,988,682 18 7 


Cr. sd 
Bills on hand, loans to customers, 1,641,994 10 9 


credits, and other securities 














Accepted DILIS ......ccecee- cceeeeseeerens 41,588 4 10 
auctniapaiiodpid 
1,583,582 
| Cash on hand and at Call ... .ccose...cssesseee +08 sence + 352,197 2 ; 
| Bank premises .....+....cesesees: ° soqes 47,902 14 ¢ 
| 1,983,682 18 7 
| Dr. Prorit anp Loss Account. : ro . a 
Total expenses of head oftice and 29 branches, including directors’ fees, 
| salaries, rent. taxes, aud stationery for the year .....sc00.......esees 29,634 19 
Interim dividend paid ...........0--.cccccesee oscee.sceeessseee 26,400 0 0 
| ————_——_ 
| Pe, ae 56,034 19 1 
| Balance to be divided, 32,8197 4s 10d, as follows: dividend at the 
went aE DOS peer COME. BOE GRMN aacitcsnicivescecoseosccrsdvisgheeosatedebtens 26,400 0 6 
| Special reserve...... sauepiley sennoiuyhtnereenenennincnppeipini £6,000 0 0 
Balance forward to neXt ACCOUNE .......cececceessesseees 419 410 
“ 6419 410 
88,854 311] 
R. £ sd 
Balance of preOt Troms est WOOP ...cncrsecceesceconansosonnccionpaconvancaseanotecs 5,855 13 4 
Profit for the year, after paving income tax, and 
making provision for bad debts ...............e+. £87,088 9 7 
Krome Bein te OF ED OR ROE ninccvcccsccsnccncsscsoncseses 4,089 19 0 
— — 82,998 10 7 
88,854 3 11 


MALCOLM ROSS, 
SCEWART DOUGLAS, 
JAMES JARDINE, 
Examined and found correct, 
15th July, 1879. 


JAMES BARLOW 
RICHD. TONGE, ? {Director 
J. A. RAILTON, § Aadit ors. 

JOHN ADAMSON, Auditor. 


WHITEHAVEN JOINT STOCK BANKING COMPANY. 
‘Lhe following fiftieth annual report was presented to the 
shareholders at the annual general meeting, held August 6 :— 
The directors have now the pleasure of reporting that after 
defraying all current expenses and making allowance for all bad 
and doubtful debts, the net profits of the bank for the year ending 
30th June, 1879, amount to 13,573/ 2s 84, which with 1,978 3s 6d, 
the unappropriated balance from last year, amount together to 
15,5511 63 2d. Out of the above profits the directors now 
declare a dividend of 3/ 15s per share, and a bonus of 153 per 
share, leaving a balance of 1,770/ 1s 2d to be carried to next 
year's account. The income tax is also paid by the bank. The 
directors have further to announce that John Musgrave, Esq., 
is now the retiring director by rotation, and they recommend 
that Augustus Helder, Esq., of Whitehaven, be elected in his 
stead. The amount of the surplus fund, and value of bank 
buildings, remain the same as last year. See statement annexed. 
In last year’s annual report it was stated that on account of the 
increasing business of the bank, it was deemed advisable that the 
surplus fund should be increased, and that a further call of 5/ 
per share should be made on capital account; but inasmuch as 
the Government introduced a bill in Parliament respecting the 
management and accounts of benkers, the directors consider it 
judicious to waitthe result of such legislation. The following 
is a statement of accounts for the year ending 30th June, 1879: 
—Balance from last year, 1,978/; net profits this year, 13,573— 
together, 15,551/; dividend of 3/ 15s per share, 11,2507; bonus 
of 15s per share, 2,250/; income tax, 2811; leaving balance to 
next year of 1,770/. Surplus fund, 30,000/. Bank buildings and 
other freehold properties, 9,605/ 88. At the meeting, Augustus 
Helder, Esq., of Whitehaveo, was elected a director of the bank. 
HENRY COLLINS, Chairman. 





WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 
The following report of the directors for the P 
. une mg] 1879, was presented at the annual general meeting 00 
ugust 7 :— 
| Tne directors have pleasure in making their 38th annual 
report to the shareholders which they trast will be deemed 
satisfactory, oe the depression of the year has to 
some extent affected the profits of the bank. From the accom- 
panying balance sheet, pre by your auditor, it will be seen 
that after ae a provision for bad and doubtful debts, a net 
profit of 28,885/ 13s 4d has been made, to which has to be 
added 1,741/ 133 1d the amount brought forward from the last 
year, making together 30,6271 68 5d. Of this sum 15,500/ was 
applied to the payment of an interim dividend and bonus at 
Christmas last, and 250/ was then placed in reduction of bank 
remises account, leaving for present appropriation 14,877! 6s 5d. 
e directors now sostamiend that the usual dividend of 10 per 
cent. be declared, free of income tax, absorbing 12,500/, 


ear ending 
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that a further sum of 250/ be written off bank premises account, 
leaving a balance of 2,127/ 63 5d to be carried forward. Mr 
Marston, whose professional engagements are very numerous, 
has felt it necessary to resign his seat after being on the board 
15 years. The directors have received his resignation with great 
regret and have expressed to him on behalf of the shareholders 
their warm thanks for his past services. On the suspension of 
the West of England Bank in December last, your directors 
accepted an influentially signed requisition to open a branch 
bank at Ross, and they have the pleasure to state that the busi- 
ness there is already yielding a satisfactory profit and progressing 
to their entire satisfaction. 

GEORGE W. HASTINGS, Chairman. 

GEO. EDMUND ABELL, General Manager. 

The Bank, Worcester, August 2, 1879. 














BALANCE SHEET—June 30, 1879. 
LIABILITIES, £ Cr. ASSETS. £ 

Capital paid Up .cc...ccccccccsese-++  ‘BE0000 | Cag ccccccccssescsccvcosces svescvece 168,981 
DOGRNTS TRIE ccanccnecsescnceesenense 200,000 | Government securities, (Consols, 
Deposit, current, and other lili ENR aT 54,485 

GOREIIEE wocccnscocceesencccesescere 1,229,245 | Bills of exchange ................... 450,460 
Notes, &., in circulation......... 16,668 | Advances, loans, and securities 933,231 
Interest and rebate.............0000 13,377 | Bank premises (less 10,7501 
Profit—(Balance, June 30, 1878, WIRED GID devetinvencseseicricotes 27,610 

1.7411; net profits of the year 

after providing for bad debts, 

28,886/—30,627/; less divi- 

dend and bonus, and amount 

written off bank premises to | 

December 31, 15,7501) ..... ... 14,877 

1,624,167 1,624,167 


I have examined the accompanying balance sheet in detail with the books of the 
bank, at the head office and branches, together with the securities tor invest- 
ments, and I certify the same to be correct, and to exhibit a true statement of the 
position of the bank on June 30, 1879. 


79 J. O, CHADWICK, Auditor. 
2 Moorgate s:reet, London, E.C., 18th July, 1878. 





YORKSHIRE BANKING COMPANY. 


At the seventy-second half-yearly meeting of the shareholders, 
held at Leeds on August 6, the following report of the directors 
was unanimously adopted :— 


The directors present the following statement of liabilities and 


assets for the 30th June last, as certified by the auditor, Mr 
John Hartley Blackburn, public accountant. 


LIABILITIES. £ ASSETS. $s 
Capital stock ......cccccccccccsccsses 250,000 | Cash and billsof exehange ... 621,824 
Unpaid dividends ...............++. 195 | Advanced on current accounts 
Deposits, credit balances, and and in bankers’ hands ......... 1,765,364 


bills ;ediscounted 1,044,975 | Freehold property and furnish- 


seat eeeneeeree 


—— ne 
SSeS? MWC 


Interest on deposits and rebate AID. wetsosnaviccnreqenimcitcmnccsen 74,325 
GE GRRCOGIE, sn cccecce-cccnesccceesce 15,156 | Stamps on hand........... 
Notes in circulation ............... 380 
Contingent fund ............000..5 5,168 
Reserved surplus fund............ 32,236 
Profit and loss account ......... 21,292 
2,362,412 | 2,362,412 


The profit and loss account for the last half-year thus shows a profit 
of 21,291/11s 1d. The directors recommend that the shareholders 
divide 12,500/, or 12s 6d per share (free of income tax), to carry 
2,7641 48 to the reserved surplus fund, and the remaining 
6,027 7s 1d to the contingent fund for bad and doubtful debts. 
The directors have had to encounter the increased depression in 
trade, and consequent contraction of turn-over, which have 
necessarily led to lessened profits during the half-year. At this 
meeting the shareholders have to appoint directors for the year 
ensuing. ‘The present directors offer themselves for re-election, 
and recommend that the shareholders shall fill up the remaining 
vacancy in the board by the appointment of Mr John Percy 
Clark, of Ferribly, — “me re is — we pry ag pro a 
tors in the com ,» an taken a great interest in its welfare 
for many pecan ne GEORGE LEEMAN, Chairman. 





JOINT STOCK BANKS OF THE ISLE OF MAN. 


DUMBELL’S BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
shareholders at the ninth half-yearly ordinary general meeting, 
held in Douglas on August 11, 1879 :— 

The directors congratulate the shareholders upon the continued 
and increasing prosperity of the company. The balance sheet 
shows a great addition of business in every department. The 
directors found it requisite to increase the licence for the issue of 
bankers’ notes, and have accordingly obtained a licence to issue 
to the extent of 42,000/ in lieu of 36,000/. Since the last hal f- 
yearly meeting a branch has been opened at Port St Mary, 
which appears likely to do a ovtioiashary business. The account 
of profit shows a credit balance of 2, 53/ 178 7d, to which is 
added 577 2a, carried from last half-year’s account, making a 
total of 3,330/ 19s 7d, which the directors propose to appropriate 
as follows :—To dividend at the rate of 8 per cent. per annum, 

yable on and after 21st August, 1,4761 38 2d ; add to aueers 
fund, 9151; reduce purchase of business, 100/ ; balance carri 
forward, 8391 168 5d—together, 3,330/ 19s 7d. The reserve fund 
is thereby increased to 5,135/; the purchase t reduced by 


iminary nses being wholly paid off. The 
oe oe be eon from 21st July to 3ist August. 


is ss 
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BALANCE SHEFT—Jane 30, 1879. 
£ 





Lia BILITIEs. SSETS. £ 
RIOD, cin unsssntinsiaiatiindiliniens $6,904 | Cash in band and at bankers... 35,727 
Deposits, current, and other ac- Bills discounted, Kc. ............... 163,034 
SI saviessecivinatdoiiniohdaien 188,858 | Invested in securities, including 
Notes in ci.culation ............... 32,047 security for issue of notes ... 60,510 
ee Sere ae 4,220 | Purchase of business ............ 
Purchase money of Castletown | Bank buildings—Peel branch... 723 
Branch Off: ...ccsc.se-secessceee 406 | Ditto Castletown branch ... 522 
Dividends unpaid ............. 65 | Bank furniture, including fre- 
Rebate of interest on bills ...... 185 Proof SaleS ....ccccecee-sseeceses 569 
Balance of profit and loss......... 3,331 3 








266,000 
WM. BARING STEVENSON, 


W. H. T. DUESBERY,) 
RICHARD PENKETH 


GEO. W. DUMBELL, 's Directors. 
JNO. »>HIMMON, Manager. 

We have examined the several items of the foregoing balance sheet in detail, and 
find them to be correct, and we further report and certify tha. upon a full examina- 
tion of the books and vouchers, we believe that the balance sheet exhibits a true and 
correct view of the company’s affairs at the date thereof: 

JOHN GOLDSMITH, 

July 18th, 1879. 


en 
JOS. D. ROGERS, ‘5 AXditors. 


ISLE OF MAN BANKING COMPANY, LIMITED. 
At the twenty-eightn half-yearly ordinary general meeting 
of the shareholders, held July 3, the following report of the 
directors was presented :— 
in submitting their twenty-eighth half-yearly report, the 
directors beg to refer the shareholders to the annexed balance 
sheet and statement of profit and loss account as on the 30th 
June last (with the auditors’ report thereon), from which it will 
be seen that the net profits for the half-year, after deducting 
current expenses, and proviuing for bad and doubtful debts, 
amount to 4,230/ 5s 7d. This sum. added to 1,47] 9s 3d, the 
unappropriated balance from the preceding account, makes avail- 
able a total of 5,701/ 148 10d, out of which the directors recom- 
mend 2,400/ to be applied to the payment of a dividend for tbe 
half-year at the rate of 20 per cent. per annum on the original 
issue, and the balance of 3,301/ 14s 10d to be carried forward to 
profit and loss new account. ‘he directors have further to 
report that the 3,000 shares (less fractions) recently allotted to 
the existing shareholders pro rata have all been suscribed for 
except fifty, and these with sixty-nine shares made up of frac- 
tional parts, show a total of 119 shares which the directors have 
yet to dispose of for the bene4St of the company, in terms of the 
circular to the shareholders dated 9th April last. As will be 
seen by the annexed balance sheet, the paid-up capital now 
amounts to 29,762/, and the reserve fund to 34,524/; and upon 
the sale of the 119 shares above referred t», and the application 
of 6/ per share of the proceeds, viz., 2/ per share to capital, and 
4l per share to reserve, the former will amount to 30,000/ and 
the latter to 35,000/. The shares of the company will all rank 
alike from the 30th June last. The directors report with regret 
the resignation, since the last general meeting, of their esteemed 
colleague, John Thomas Clucas, Esq., whose continued ill-health 
has necessitated this course. 
Douglas, July 23, 1879. SAMUEL HARRIS, Chairman. 


BALANCE SHEET, showing Liabilities and Assets on June 30, 1879. 
LiaBILITIES. ASSETS. 
Capital ...c.cccccoccccoccrecocessescseoe 27,762 | Cash on hand and at bankers... 
Reserve fend  ....cccccceccsecsseoseee 34,524 | Bills discounted and advances 
Deposits on current and other On Current AcCOUNtS .........+08 
accounts 364,005 | Government and other secuii- 


£ 
83,618 
251,592 














Amount of notes in circulation 29,483 ties, including security for 
Rebate of interest on bills TO 127,750 
BONED icac.cecncsertsenminnemine 182 | Bank fixtures and furniture ... 453 
Profit and loss account..........0« 5,702 | New bank premises (Ramsey) 1,243 
463,657 463,657 
SAMUEL HARRIS, ) 
W. F. MOORE ~ Directors, 


WM. DALRYMPLF,) 
Douglas, July 11, 1879. J. J. KARRAN, Manager. 

We hereby certify that we have examined in detail the balance sheet and statement 
of profit and loss account of the Isle of Man Banking Company, Limited, for 
the half-year ending on June 30, 1879, that we have cnecked the same with the 
books and vouchers, and that the balance sheet shows a full and correct state of 
the affairs of the company at that date. We have inspected the various securitics 
and investments, and we further certif, that, to the best of our judgment, all the assets 
of the company appear to be good and sufficient. 

DAVID LYELL, )} 


H. C. DAVIDSON, s 4™4itors. 


Douglas, July 21, 1879. 


JOINT STOCK BANKS OF SCOTLAND. 


BRITISH LINEN COMPANY BANK. 

The following annual report to the court of proprietors is 
dated Edinburgh, June 16:— 

The directors present to the proprietors the annexed abstract 
general balance sheet, and profit and loss account, of the bank 
for the past financial year. The unappropriated or surplus 
funds, as stated in the last annual report, amounted to 
501,940/ 1s 3d; and the balance at credit of profit and loss 
account for the year ending April 15, 1879, after providing for 
interest due to customers, rebate on bills current, and bad and 
doubtful debts, is 144,253 148 9d—together, 646,193/ 14s. Of 
this sum there was yar in payment of half-year’s dividend 
at Christmas last, 70,000/; and the directors now recommend 
that there be applied—lst, to reserve account, 500,000/; 2nd, in 
paynens of half-year’s dividend on June 24 current, at rate of 

3 per cent. pef annum, free of deduction for income tar, 
65,0001; 3rd, in reduction of cost of bank premises, 5,000/; 4th, 
to be carrred forward to profit and loss account for current 
year, 6,193/ 16s—total, $46,193/ 16s. It is needless at this date 
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. allnde to the banking disasters of the past year. While the 
deposits and business of this bank have been augmented, the 
profits have been somewhat lessened by increased expenses, an‘ 
the necessity for keeping our cash balances larger than usual, 
and, of course, less remunerative. Qn the 8th ultimo the fol 
lowing letter was = from the governor and deputy- 
ernor of the bank, viz.:— 
a Lonéon, May 7, 1879. 
To the Directors of the British Linen Company Bank, Edinburgh. 
| Gentlemen,—We, the governor and deputy-governor of the com- 
pany, having observed the satisfaction which the adoption of an inde- 
pendent audit of their accounts by professional auditors has given to 
the shareholders of several banking companies and to the public in the 
present anxious state of banking affairs, desire to represent to you how 
desirable. we think, it would be to follow the same course ; and we 
venture to request a favourab’e consideration to our suggestion. 
Should the proposal be entertained, might we further suggest for 
employment as auditors the names of two geatlemen, Mr Charles Pear- 
son, accountant, Edinburgh, and Mr Walter Mackenzie, accountant, 
Glasgow, whose appointment, we believe, would be sure to meet with 
the approval of our proprietors.—We are, gentlemen, your obedient 
servants, ROSEBERRY, Governor. 
G. GRAHAM MONTGUMERY, Deputy-Governor. 


| The directors readily eomplied with these suggestions, and com- 
municated them to the gentlemen named, whose report is 
appended to the balance sheet and profit and loss account. 
JAMES SYME, Manager. 


ABSTRACT GENERAL BALANCE SHEET—April 15, 1879 








LIABILITIES. £ s d 
Deposits and current accounts, with interest to 
this date Pe eee 
Balances at credit of City of Glasgow Bank liqui- 
dators, a:.d Caledonian Baok..................... . 238,065 5 4 
————_ §,777.494 0 0 
Blotes in chreulation ..........0cccc-s-ccogvovesecssesovesvceseet, 10. cecsccessenesesee 656,669 0 0 
Drafts outstanding on demand, or payable within 14 days ............ 267,170 5 3 
Acceptances under 90 days’ currency................... £138,937 18 1 
= above 90 days’ me ewee ees soceressees 16,266 3 7 
——_—— 155,204 1 8 
Balances due to correspo..dents, and other liabilities .............ee0++ 34,979 18 4 
Total liabilities to the public ............-.sssesseesee e+» 9,881,517 5 3 
OE, ois: siskantsindétenicbesraiiremnincnemien Gee eo © 
Sear Datel OF Mss vccteinesabetbotecesseneretowbescetes 600,000 0 0 
Dividend payable on June 24, 1879 ...........0.00-+0... 65,000 0 0 
Amount set aside, to be applied towards cost of 
Datek PaMeMbsss osc. .scsccccccscvosceves ov esccocsonsesees 5,000 0 0 
Balance carried Gerad. 0.2. .cocccectccnseveccvecestecssese 6,193 16 0 








Total liabilities to the proprietzrs ... 1,576,193 16 0 


Total liabilities to the public and the proprictors .........0. « 11,457,711 1 3 


Assets. £ s a 

Gold and silver coin, notes of, and cash balance 

with the Bank of England................0:sec0cssse00. £1,233,586 4 0 
Money in London at cull or short notice, balances 

with other London bankers, and notes of other 

ee -ahisinnackvaananenaeneeeianes 945,936 0 0 
Invested in 3 per Cent. Consols, and New 3 per 

CARRS:  covcccdns aecreubcesesnctabocqebuitehdntpteaindiicsscce 934,146 6 0 
Other securities of the British Government, and 

Canadian and United States Government 


WOES ..cncossansncgn. sv. .censuapdocenseivontnctotsesssupee 199,272 15 11 
Stock of the Bank of England, the bank's, and other 

BLOCKS ONE GOCUTTSS oserconees..s00ss.00ctevcceses-<+ 273,765 8 7 
Balances due by correspondents, and other assets 

0088 RENAE ce... ccccenccnanstevannseneoctnerwencsene 17,818 12 10 

———._ 3,604,525 7 4 

Bills under discount, and advances on cash and 

credit accounts ............ Siiiemelcveannaa cote’ 6,875,433 9 3 
Balances due by City of Glasgow and Caledonian 

Banks, including their notes retired a 233,173 9 9 
Loans and advances on securities repayable 

within three months...........::......0............... 9$82,900123 3 
Securities against acceptances ..eces....ce..cesseeeeeseee 155,204 1 8 
Stamps and stationery on hand..................000..... 4,856 9 9 
Bank premises at head office and branches ......... 149,617 11 3 
Other heritable property yielding rent ............... 102,700 0 0 





7,853,185 13 11 








ee A Be icattcndntnieesntnatietiesitinctntensateavenenns 11,457.711 1 3 


J. R. MACKAY, Accountant. 


Stare oF Reserve Purp anv Prorit anp Loss Account—April 15, 1879. 
Dr. . 


8 
| Dividend paid to the proprietors at Christmas last ... yon0 0 : 
Dividend payable at Midsummer, 1879 — ilihaieibii lambada 65,000 0 0 
In reduction of cost of bank premises ............... dntintedvdntitessstestihe 5,000 0 0 
seserve fund or rest jeMisnd beets Nas eadibmuindd bb ecu shtseubeansceddbccseds 500.000 0 0 
Balance carried forward ... 


pees RaneSEGINUDNODESUE SOppnPhiatdnsibnbdseebbehieonbbons 6,193 16 0 








646,193 16 0 
Or. £ s ad 
Surplus or unappropriated funds, as per last annaal report ........... 501,940 1 3 
Net profits of the year ended April 15, 1879, after providing for 
inverest due to depcsitors, rebate of discount on bills current 
and bad and doubtful debts ................ ss dieebe. ostesslinetbes’ tts 144,253 14 9 


646,193 16 0 
J. R. MACKAY, Accountant. 
We hereby certify that, having had full access to the books of the British Linen 


Company Bank, and to the returns from the branches, we have examined the same 
and found :— 


1, That the above abstract general balance sheet, and profit and los 
April 15, 1879, correspond with the books of the a. en 
2. That the coin, notes, cash balances in London 
Governinent and other stocks and investm 
correctly stated, 


3. That the Government and other stocks and investments are moderate] 
, y valued, 
and the heritable properties have been from time t i i 
writren down to.a very safe value. ee eT eee 


4. That the books and returns are well fitted for a continuous an 
siun of the business of the bank. 


» money on call or short notice, 
ents, have been verified, and are 


CHA. PEARSON, C.A. 
WALTER MACKENZIE, C.A. 


Edinburgh, 14th June, 1879. 
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CALEDONIAN BANKING COMPANY. 


The following report of the directors was presented 
shareholders at the fortieth annual general setting of oo 
holders, held August 5, 1879 :— 

The directors, in submitting, in terms of the bank’s con 
a statement of the affairs of the company for the year endj 

| June 30 last, approach the shareholders, on the one hand, witt 
| feelings of extreme regret at the unfortunate circumstances 
which in December last necessitated the tempora discon- 
_tinuance of the ordinary business of the bank; and, on the 
| other hand, with feelings of thankful satisfaction at the recent 
| favourable change in circumstances which has not only removed 
all fear of greater disaster, but has enabled the bank to con. 
= its business on its former footing. The shareholders 





having, through the reports of the directors’ and shareholders’ 
committee, from time to time, been made aware of the negotia- 
tions which have been carried on for seven months, and which 
have terminated so satisfactorily, it is unnecessary h-re to re- 
capitulate them. The directors, however, gladly take this 
opportunity of testifying to the great obligations under which 
the company lie to the shareholders’ committee, who not only 
have invariably worked harmoniously with the directors in 
striving to attain objects which both had heartily in view, but to 
whose prudence and zeal are due much of the success which has 
attended the recent negotiations. The directors must also take 
this opportunity of acknowledging not only the kindly sympathy, 
but the substantial aid and assistance they have received at the 
hands of the Scotch banks, by whose friendly and generous 
support the company have been enabled to come successfully 
through a most trying ordeal. Immediately it was ascertained 
no obstacles stood in the way of the resumption of ordina 
banking business, the directors clearly saw their first duty was 
to make provision for a thorough and exhaustive audit of the 
books and assets of the company. Knowing how impossible it 
would be for the ablest professional accountant unacquainted 
with the district, and, in consequence, with the parties indebted 
to the bank, to conduct an audit ot a character which would in 
all respects prove satisfactory, the directors resolved to ask Mr 
William Morrison, the convener of the shareholders’ committee, 
and Mr James Anderson, solicitor, to act as auditors on the 
present occasion. These gentlemen had for some time, on the 
sugge-tion of the committee, and with the approval of the share- 
holders, been associated with the directors, and were known not 
only to be practical men of business, but to have—what was so 
essential—special local knowledge of, and acquaintance with, the 
circumstances of the bank’s debtors, and to possess the entire 
confidence of the shareholders. They cheerfully undertook the 
onerous duty entrusted to them. From their report, which is 
herewith submitted, it will be seen that after a thorough in- 
vestigation of the company’s books and securities, they estimate 
the losses which are likely to be sustained from the bank’s past 
transactions, and from depreciation (since December last) 
of investments at the sum of 62,970/ 2s. To this sum falls to be 
added the sum of 11,000/, being the amount of the calls payable 
to the City of Glasgow Bank. A considerable portion of the 
first-named amount has not as yet been ascertained to be 
tively lost, but taking into account the depressed state, not only 
of trade, but of agriculture, which has so materially affected the 
interests of many of the bank’s debtors, the directors accept the 
estimate of Messrs Morrison and Anderson as substantially 
correct. It is therefore necessary to provide at once for actually 
ascertained, as well as for all possible, though as yet unascer- 
tained, losses. While the directors have taken every precaution 
to ascertain the utmost amount of possible loss to which the 
company may be subjected, they have thought—with the con- 
currence of Messrs Morrison and Anderson, who did not profess 
to be competent judges of such matters—it was advisable, under 
existing circumstances, to ascertain with accuracy the present 
value of the bank’s heritable properties, and accordingly they 
instructed Mr Alexander Ross, architect, Inverness, a gentle- 
man of well-known experience in the North of Scotland, 
to inspect and value the same. As the shareholders are 
aware, the sum at which these properties have heretofore 
stood in the balance sheet has been the amount of their 
original cost, less certain sums which have from year to year 
been placed to the credit of a special building fund account 
so as to cover their possible depreciation. As it appears, how- 
ever, from Mr Ross’s report, which is herewith submitted, that 
the present value of these heritable subjects amounts to 66,3751, 
the directors consider they are fairly entitled to enter them 10 
the balance sheet at their original cost, or 3,118/ 2s 6d less than 
their present estimated value. Before proceeding to explain how 
it is proposed to meet the amount of ascertained and probable 
losses, it is proper to remind the shareholders that, in conse 
quence of the forced realisation of investments, necessitated by 
| the panic which occurred in October and November last, the 
| company sacrificed a sum of 10,328/ 19s 1d, as mentioned in the 


ee 


| report of Mr Turnbull Smith, dated January 15 last. Had it 
| not been for the losses thus sustained, and sustained subsequent 
4 eTeient supervi- | to the date of Mr Smith’s report, by the realisation of invest- 


| ments, the sum now required to cover actual and pros ive 


losses might, with a slight infringement on the reserve 
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the bank, have been oats up. As it is, 
regret to find that, after taking into aceo 
bank’s earnings since June 29, 187 
loss account, as also the balances 


sums heretofore set aside as a provision for bad and do 
debts, as well as the balance i at the credit of the eid. 
ing fund account, a further sum of 25,000/ will be required 
before it can be said that ample provision has been made . all 
ascertained and prospective losses and present depreciation in 
the value of inyestments, This sum the directors propose to 
|take from the reserve fund. It, along with the balance on 
profit and loss account, and the other sums before referred to, 
amounting in all to 75,8921 13s 2d, will be placed to the 
credit of a new suspense account, to which will be debited 
from time to time all losses as they arise. Now that 


the bank is again engaged in active business at its head 
office, and that business will be res 


umed gradually durip 
the next few months at its various branches under, vith ee 


exceptions, its former agents; and now that it is enabled to start 
with a clear balance sheet, showing that, notwithstanding the 
severe test to which the state of its affairs has of late been sub- 
jected, the entire capital of the company, and 50,000/ (being 
two-thirds of its late reserve fund), are still intact, the directors 
have no fear for the future. On the contrary, from tokens of 
sympathy from many quarters which have reached them, they have 
every reason to believe that, with the hearty support and assistance 
of old friends and new friends, the business of the bank will ere 
long be completely resuscitated, and its prosperity insured. The 
directors have had under their consideration the advisability of 
revising the company’s contract, being of opinion that in several 
particulars it may, with advantage to the company, be amended. 
In especial, they think that provision should be made for the 
annual audit of the company’s books and accounts by auditors 
appointed by the shareholders, and also that the power pos- 
sessed by the directors to hold shares in companies to which any 
call liability is attached should be withdrawn. The directors, 
however, think it prudent to delay bringing any definite pro- 
posal on the subject under the notice of the shareholders until 
the board is made up to its full complement, and until it is seen 
whether or not the Banking Bill now before Parliament becomes 
law. Meantime it will be satisfactory to the shareholders to 
know that no stocks or shares in any unlimited company are 
now held by or for behoof of the bank. In August, 1878, Mr 
John Mactavish resigned the office of secretary of the company, 
and in respect of his lengthened services, which extended over a 
period of forty years, the directors resolved to grant him a 
retiring allowance for life of 550/ a year, being the amount of 
his tormer salary. ‘There being at present four vacancies in the 
board, caused by the retirement in their rotation of Major 
Charles R. Fraser and David Rose, Esq.; by the disqualification 
of Henry Cockburn Macandrew, Esq., and by the death of 
Alexander Inglis Robertson, Esq., the directors, after consulta- 
tion with the shareholders’ committee recommended the election 
of the following gentlemen, viz.:— William Morrison, Esq., 
merchant, and James Ancerson, Esq., Procurator-Fiscal, both of 
Inverness, in succession to Major Fraser and David Rose, Esq. ; 
Robert Fraser, Esq., Brackla, Nairn, in succession to Henry 
Cockburn Macandrew, Esq.; and George Macpherson, Eaq., 
Palmerston place, Inverness, in succession to Alexander Inglis 
Robertson, Esq. The directors further recommend that the 
following gentlemen should be added to the list of extraordinary 
directors, namely, Major Fraser, and David Rose, Esq., the 
retiring directors ; Robert Mackessack, Esq., of Ardgay, Forres, 
and Jonathan Middleton, Esq., Davidston, Cromarty. 
ANDREW DOUGALL, C. R. FRASER, 


the directors deeply 
unt the balance of the 
8, a8 shown by the profit and 
still remaining of the various 

















E.W. MACKINTOSH, C. WATERSTON, ¢ Directors. 
C. LYON-MACKEN ZAR, 
BALANCE SHEET—June 3), 1879. 

Dr. LIABILITIES. £ s d 
Paid up capital of the bank  ....e...--+.....00 BN a ieee | ee So 
Notes in circulation .......ecceeree eae aeanetioatei 9,681 0 0 
Deposit accounts and interest receipts ......rreseeeeeeeeeeeeerescees aiiek 75,297 5 6 
Amount standing at the credit of the Scotch banks on ws re- 

ceipts, repayable by instalments at fixed periods .. nen MGB. 1.7 
Dividend warrants of the bank outstanding ......+++.+.+++ seaperanannsegsose 938 16 8 
Letters of credit and sundries Outstanding ...........cessseceeeeseeereeeeees 583 5 2 
Reserve fund ......ccccceseessseccesesssecnsenessessncrscossenonsenes psicninnibanasinde 75,000 0 0 
Suspense ACCOUN .......-.-ceeeneeesnseerenseeseennceenereres £1,671 O11 
Balance at credit of building fund 

GOODUE cio csscccrcbecessinivecsbore £25,379 8 9 

Less sum written off cost of 
fitting and furniture at head 
office and branches ..........+ 2,398 5 7 oe 
Balance at credit of account for provision for bad 

and doubtful debts, at June 29, 1878 .......+200-0+6 9,840 4 
Balance of profit and loss account 

brought forward from June 30, 

1878.....cccsceccorcceccsescereveccoocses £5,847 7 8 
Net profits from June 29, 1878, to 

TUNE BO, 1879 ......eveeeeerereeere 10,552 7 & 16,400 5 

ae 13 2 

"737981 $ 0 

ASSETS. d 

Advances of bills at head office and branches ... 110,690 7 3 

Advances on cash credits .. - v4 s : 

Advances on other accounts . 68,57 

Cost of bank heritable property in Inverness and at the branches, em- 
bracing subjects in Inverness indermer balapen sheets 

under the head of lemnetmentn, r08--6 grant. sielting 9-908 ase w 6 
of a a a rane See e RT Eee eRe eT eee ee POROTOR CH Hee eee eeeetetoe eter eset eeeeeee er eerereetnne oe 
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Cost of fittings and furnitare in head office and z s a £ s d 
branches ..... Ses 4796 ll 2 
Less estimated depreciation GRIEAE ns. cccdeecdkenete 2,308 5 7 
2398 5 7 
Indian Government securities, debentures, and other investments ... 60,364 19 0 
Balances at credit with Bank’ of Scotland and other ae corre- 
spondents ..... ocasseiiehialions 9516 1 9 
Balance due by City “of ‘Glasgow ‘Bank qunepectenamananenapaioncwane 19,656 15 5& 
Stamps, stationery, and mutilated notes ...... 1,300 17 ©& 
Note expense account, being balance re presenting the “cost ef note 
plates, the whole of notes issued and on hand, and note paper...... 421 18 
Specie and notes of other banks ..............:.cesescreeeeses cmnineitiineniabianeeess 33,568 8 ; 





737.931 2 0} 
Provision for AupiTrors’ Estimate of Bap Depts carried to SusrEnseE ACcOUNT, | 


as recommended by Directors’ Annual Report for June 30, 1879. 








Dr. £ s a 
Pakaee beet GOW cca cscensnnsi- <tersinede apgocindee+<tegpsecene atic 75,892 13 
Cr. £ 8 
Suspense account for balance as above.................-...0+ : 1,671 0 
Balance at credit of building account as above ................-c.c0s0000 ‘ 22.981 Ba 
Provision for bad debts as above ..........c..ceneeeenees sei anal 930 4 

Profit and loss account as above = , anee - : 
16,400 5 
Transfer from reserv2 fund ......... epapcacesegegmsgnceenemesegmpenscernenenten 25,000 0 
76,892 i3 
SusPgnse ACcOUNT. £ sd 
Balance brought GOWN .......cccec....--sccsescessercevesersst00es 75,892 13 2 
AND. DOUGALL, 
ENEAS W. MACKINTOSH, 
C. LYON-MACKENZIE, Direetors. 
C. R. FRASER, 5 


C. WATERSTON, 
To the Directors of the Caledonian Banking Company. 

GENTLEMEN,—In compliance with your recent request to us. we have carefully ex- 
amined the balance sheet of this bank for the year ending the 30th June last, and 
having compared the same with the books and agency returns, and counted the cash, 
we are enabl d to report that the balance sheet is correct, subject to the obse: vations 
which we have now to offer. 

The head office books and the weekly and other retur:s from the agencies, as well 
as the securities and investment papers, having been handed over to us on the 14th | 
instant, we have since that time been engaged almost daily in a minute and careful 
examina ion of the whole affairs of the bank. We have gone over and considered not 
only every individual account, but every transaction at the head office and the various. 
branches; and where additional informa'ion as to any branch seemed to be necessary | 
or advisable, we have called for and have had interviews with the agents, who in every 
instance readily communicated to us much valuable information, and afforded us 
every facility in arriving ata true result. We n-ed seareely add that Mr Waterston 
and Mr Macgregor were equally communicative and obliging in reference to the head 
oftice and the business generally. 

From the information thus acquired, we have made a careful estimate of the losses | 
which are likely to be sustained on the bank's past transactions, and we fear these can- 
not be stated safely at less than 30,0001 at the head office, and 30,5021 at the various 
branches. To these sums there fali to be added 2,468] 2s as loss (through depreciated 
value) or investments, and 11,000/, being amount of calls by City of Giasgow Bank 
liquidators, showing a total estimated loss of 73,9701 2s. 

It is a pleasure to us to add that the hank does not now hold any shares or stock in | 
any unlimited company or concern.—We remain, Gentlemen, your most obedient 
servants, (Signed) WM. MORRISON. 


JAMES ANDERSON, 
Inverness, July 30, 1879. 


To the Directors of the Caledonian Banking C. mpany. 
GENTLEMEN,—Haviug recently examined the bank's neritable property in Inverness | 
and at its branches, I have, in terms of your instructions, valued the same, and the | 
following is the result at which I arrive, viz :— 


1. Value of head office and manager's house and other heritable z s a 
spreunteias fat DUP OURRND 6505 sciatic siDiiain ousdiveaten mitnxiet 26,900 9 0) 
. Value of branch houses and offices at the following places, 
viz.:—Bonar Bridge, Burghead, Cromarty, Dingwall, 
Elgin, Forres, Fortrose, Gairloch, Garmouth, Grantown, 
Kingussie, Lairg, Lochearron, ARTE: aa 
Rothes, and Muir of Ord ......... : 39,475 0 O 
Making together the sum of ...............00...c008 66,375 0 a 


lam, Gentlemen, your obedient servant, 


(Signed) ALEXANDER ROSS. 
Inverness, lst August, 1879. 





ROYAL BANK OF SCOTLAND. 

The half-yearly report by the court of directors to the general 
court of proprietors of the Royal Bank of Scotland, held at 
Edinburgh, on June 3, 1879 :— 

In reporting on a half. -year so eventful as that nie from 
September, 1878, to March, 1879, it is very gratif ying to the 
directors to be able to say that the result of the bank's operations 
has been most satisfactory. There has been a large accession of | 
business of a sound and profitable character, and although, as a 
matter of prudence, the directors throughout the recent crisis 
maintained cash reserves in Londom greatly in excess of what 
are necessary in ordinary times, and producing no return, the 


every bad debt, and making full provision for the estimated loss | 
on every debt believed to be doubtful) enable them to recom- 
mend a dividend at midsummer at the usual rate. At Michael- 
mas, 1878, the rest or undividei profits stood at 714,873/ 5s 14d, 
and the net profits for the half-year ending at Lady- day, 1879, 
after deducting income tax for the year, and 25 per cent. of the 
expenditure on bank buildings, amounted to 97,882/ 7s 4d—to- 
gether, 812,7551 12s 5d. After providing for the midsummer half- 
year’s dividend at the at the rate of 94 percent. per annum, free 
of income tax, 95,000/, there will remain at rest 717,755/ 128 5d. 
At the generai court in November, the directors were asked to 
report specially on the question of audit. When the proprietors 
last met there was much excitement on that subject, and various 
proposals of a crude and impracticable character had been made. 
Calmer views have since prevailed, and it is now generally 
recognised by persons of business experience that any audit of 
ordinary banking operations, more especially of a bank with 
numerous branches spread over the country, must, to be effective, 
be internal and continuous, going on from the begining of the 
year till its close. Such an audit, involving numerous checks 
and counter checks, continuous examination of branch returns, 
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profits of the half-year (after deducting all expenses, writing off 
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.{| well known as professional accountants of the highest 
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'\ requisitions for information and explanations, and periodical 
‘ branch inspection, truly forms the daily work of a large portion 
of the staff at the head office of this bank, and it isa depart- 
{ ment to the complete organisation of which the directors have 
always attached the greatest importance. Any external audit 
pretending to deal with the daily transactione of a bank with 
upwards of one hundred and twenty branches would, in the 
{| opinion of the directors, be illusory and impracticable, but it 
‘| does not follow that no audit is practicable or may not be 
|| beneficial. Skilled auditors could, without much difficulty, 
| satify themselves on the following points, which the directors 
have always regarded as vital in bank management, viz—(1) A 
|| proper system and thorough accuracy of accounts; (2) the 
| maintenance of adequate reserves of cash and easily convertible 
| securities ; (3) a proper system of dealing with bad and doubt- 
_ ful debts ; and (4) a proper system of interna: continuous check 
_on and supervision of the operations at every place where buai- 
|| ness is carried on. These are matters which every director and 
|| officer of a well-managed bank would be pleased to have inde- 
| ndently verified. No institution could enter on a course of 
| imprudent or reckless banking without very speedily disclosing 
| weakness on some, if not on all, of them; and no bank failure 
ever occurred when they had been attended to. To this 
| explanation of their views on the general question of audit, the 
| directors have only to add that by the charter they are expressly 

required to “inspect, state, and audite” the accounts of the 
bank. While, therefore, on the one hand, the directors cannot 
|| be relieved of the duty and responsibility so imposed on them, 
they, on the other hand, have no objection whatever to the 
| appointment of auditors, should that be the wish of the pro- 
| prietors. In order to place the subject formally before the 
| court for consideration, the directors wili lay on the table a bye- 
| law authorising the appointment by the proprietors annually of 
|, two auditors, and, if now approved, the bye-law will be sub- 
| | mitted to the general court in November next for confirmation. 
| 





seats 





If an external audit shall be considered desirable by the pro- 
| prietors, the directors would be glad, although no formal appoint- 
_ment can be made until the bye-law comes into operation, to 
_ have the next annual accounts examined and verified, and, with 
| the approval ‘of the proprietors, they propose to ask Messrs 

James Haldane and Adam Gillies Smith, C.A., who are | 





} standing, to undertake this duty as interim auditors. 
| The directors were also requested to consider whether the 
| period which at present intervenes between the closing of the 

|| accounts and the half-yearly general courts might not with ad- 

vantage be shortened. A period of over two months seems un- 
| necessarily long; and although it would not have occurred to 
| the directors to suggest any alteration on a practice which has 
existed since the iendation of the bank, ther see no inconve- 











|| nience, and some advantages, in the change proposed. The 
\\ general courts are by statute held on the last Tuesday of No- 
_ vember and the first Tuesday of June, and, as the only way of 

attaining the end in view, the directors propose that in future 
| the balances should take place on the second Saturdays of 
|| October and of April, insteed of at Michaelmas and Lady-day as 
|| hitherto. It may be proper to remind the proprietors that, by 
1] the constitution of the court of directors, all the members vacate 
| office every year, and the senior director is only re-eligible should 
| a vacancy have occurred by death in the course of the year. 
| Under this rule Mr George Auldjo Jamieson now retires.—By 
|| order of the court of directors, 


1] J. S. FLEMING, Cashier and General Manager. 


| Proposep Bys-Law.—At every general court for election of 
| governor, deputy-governor, and ordinary and extraordinary 
| directors, held on the first Tuesday of June, the court may 
| appoint two professional auditors to examine and report on the 
| annual accounts to be submitted to the general court on the last 
Tuesday of November following. 
| At the geaeral court of proprietors the chairman said— 
| Gentlemen, the report which you have heard read is fuller than 
| usual, as it deals with important matters on which the direc- 
_ tors were asked in November last to bring up a special report. 
| Before asking you to approve of this report, I will make a few 
remarks. I think that it is matter of congratulation at the 
| close of the anxious period through which we have just passed 
| that the directors are able to announce a dividend as usual. It 
is satisfactory to state that at Glasgow, the centre of the depres- 
| sion, the losses have not exceeded a few hundred pounds. I 
| think that is a fact which reflects great credit on the manage- 
| ment of the bank for the care and caution that have been exer- 
|| cised in that important place. Then there is the question of 
|| audit. The directors, having nothing to conceal, and feeling 
{ confident in the sound position of the bank, have acted wisely 
| in giving the proprietors an opportunity of deciding whether 











they think it is desirable that the accounts to be laid before 
them in November next should be certified by professional 
auditors. Then the next thing is as to the constitution of the 
| board. You will see that your attention has been specially 
| directed to that. Of course, in the direction of a bank, as in 
| other things, a certain apprenticeship is necessary; and if the 
directors are wisely chosen it is undesirable that the changes 


| 
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should be frequent or extensive. I think that in this bank 
happy medium has been adopted—making a change possible 
every year, even to the extent of dismissing the whole board— 
while it is imperative that one of the directors should retire 
annually. Iam sorry to say that Mr George Auldjo Jamieson 
stands at the head of the list of directors, and that we shall lose 
his valuable services this year ; but Mr Walker, of Dalry, whose 
name will be suggested to you, and whose father was long a 
director, will be a valuable addition to the board. Then, in 
regard to the extraordinary directors, Lord Rutherford Clark 
heads the list. It is proposed to nominate the Earl of Glasgow 
in his place, and that Mr Jamieson shall fill the vacancy created 
by Mr Walker being made an ordinary director. This is not 
a meeting at which the accounts are usually submitted, but I 
may say that the deposits have very largely increased, and 
during the half year 4,000 new working accounts have been 
opened. (Applause.) The advances have increased, but not 
in the same proportion. Besides the notes of the City of Glas. 
ow Bank retired by us, which amount to 98,0001, after deduct- 
ing the dividend of 6s 8d per £, the only claim we have on the 
bank is under 20,000/. ‘That is the balance of acceptances 
taken in the ordinary course of business in London and G gow, 
and the directors have no reason to doubt that these claims will 
be met. The bye-law which the directers proposed for the 
approval of the proprietors having been read by the wagers 
Mr John Walker, W.S., moved the previous question, which, 
having been duly seconded, was unanimously carried. The 
bye-law was therefore withdrawn. 





JOINT STOCK BANKS OF IRELAND. 


—_———_ 


BANK OF IRELAND. 


At a general half-yearly court of proprietors, held on 
June.13, the report from the court of directors, recommending 
the payment of a dividend of 5} per cent. to the proprietors of 
bank stock, free of income tax, tor the half-year was adopted. 
After payment of the dividend there would remain a balance 
of between 2,000/ and 3,000/ tc be carried to the account of 
next half-year. 





BELFAST BANKING COMPANY. 


The following report of the board of superintendence, was 
submitted to the proprietors at the fifty-second annual meeting, 
held at Belfast, October 11 :—- 

The board of superintendence beg leave to present their 
report for the year ending 31st July last, to the shareholders of 
the Belfast Banking Company, at their fifty-second annual meet- 
ing. It appears by a written statement laid before the board by 
the directors, signed and certified by them, and by the general 
manager and the chief accountant, in terms of the special resolu- 
tion dated the 19th January, 1866, that the net enna of the bank 
for the year ended the 31st July last, after making provision for 
bad oe doubtful debts, rebate on bills not yet matured, and 
interest due on deposits, amounted to the sum of 40,580/ 12s 1d. 
Out of this sum the shareholders have been paid dividends on 
the cld shares at the rate of 20 per cent. per annum, and on the 
new shares at the rate of 8 per cent. per annum; amounting 
in the whole to the sum of 35,000/, and the balance of 5,580/ 1281d 
has been carried to the credit of the profit and loss account. 
The subscribed capital of the bank is 1,000,000/; the paid-up 
capital stands at 250,000/; the reserve fund at 150,000/ ; and 
the profit and loss account at 55,137/ 18s. During the last 
session of Parliament, the Chancellur of the Exchequer intro- 
duced a Bill to enable existing banks to register as banks of 
‘reserve liability,” or to register anew as limited banks. This 
bank, in concert with many other banks, made suggestions to 
him with a view to having the measure so amended that it might 
be generally adopted. But the Bill met with opposition from 
so many quarters, that it became necessary at an advanced 
period of the session, to withdraw the clauses for the formation 
or registration of banks of ‘ reserve liability,” which had ind 
formed the chief feature of the measure; and thus the Act, a8 
paseed, does little more than enable unlimited companies to 
register anew as limited companies. The shareholders of this 
bank, at the general meeting held on December 18, 1865, 
unanimously resolved to register this bank as an unlimited 
company; and your board cannot at present recommend 
a reversal of that decision (unless, indeed, other Iris 
banks shall determine to change their status in like manner.) 
But, as the attention of Parliament has now been directed to this 
subject, it may reasonably be expected that in some conte 
session a well-considered enactment will be passed which w! 
relieve individual shareholders from an absolutely unlim! a 
liability, without diminishing the security of the depositors - 
account-holders. There has been, during the last few month, 
a slight improvement in the condition and prospects of the linen 
trade in the North of Ireland; and there have not been —s 
of late some signs of a general reviyal of trade in the Us ; 
Kingdom. But the deficient harvest of this year cannot 0U 
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| tend seriously to retard an early recovery.— Si 
|| the board of superintendence, . ery.—-Signed by order of | 


JOHN PRESTON, Knr., Chai 
Belfast, September 29, 1879. seni 


HIBERNIAN BANK. 


At the half-yearly meeting of the proprietors, held on June 3. | 
the directors stated that the ee +e within the half. | 
year to April 30 last enabled them to recommend a dividend of | 
22s 6d per share on the paid-up capital of the compan y, which 
is at the rate of 9 per cent. per annum. 





MUNSTER BANK, LIMITED. 


The annexed report of the directors is for the half-year ending 
June 30 :— 
The directors have to report that the gross earnings of the | 
bank for the half-year Be ach 30, 1879, are 82,829) 15s 9d; 
deducting interest on deposit and public accounts, charges, 
salaries, rents, provision for bad debts, and rebate on bills not at | 
maturity, a balance remains of 23,764/ 11s. To this is to be 
added 11,6731 58 2d, amount carried forward from last account, 
making a total balance of 35,437/16s 2d. The directors propose 
to pay a dividend for the half-year at the rate of 10 per cent. per 
annum, free of income tax, and to carry forward 17,937/ 16s 2d 
to next account, considering it more prudent in presence of the 
general depression in agriculture and all branches of business, 





not to dec a higher dividend, but to carry forward a sub- 
stantial balance. 
STATEMENT or ACCOUNT—June 30, 1879. 

Dr. £ Cr. £ 
Cee O08 OW wciientivneeme 350,000 | Cash on hand and at bankers... 189,920 
Deposit, current, and other Government and other conver- 

OO eee ouiinnbs 45 tible securities and advances 
Seven-day bills .......cccccccccscese 43,010 | _ eee 320,58 
eee 150,000 | Bilis discounted, current, and 
Profit and loss— other accounts.............0cess00s 2,528,18 

Balance from former account 11,673 | Bank premises and furniture ... 102,23 


Gross profits for six months Interest paid and due on de- 








ending June 30, 1879......... 82,829 OD cccasecsocaccncvedeseresceccesse 24,328 
Charges, salaries, rent, &. ...... 27,137 
3,192,387 3,192,387 


I have examined the above accounts, and find them correct, 


W. A. GARRATT, Auditor, Dublin. 
NATIONAL BANK. 

The following report was presented to the proprietors at the 
half-yearly general meeting, held July 24 :— 

The directors submit the following statement of accounts and 
the auditors’ report, shewing the position of the society on 
Monday, June 30, 1879 :— 

BALANCE SHEET—June 90, 1879. 





LisBILITIEs. | ASSETS. z 
Capital paid up.................000 1,500,000 | Gold and silver coin at Irish 
Rest or undivided profits in- IN Fo ctbaccbecscdessectindnebs 731,628 
vested in 1 new 3 % Cash on hand and at the Bank 
CEE,» coccicihintiinniiitintmeienvene DORE BE TING Kove scscsnessccesesevere 590,062 
Notes in circulation ............... 1,110,945 | Government stock and Ex- 
Due by the bank on deposits Chequer bonds  ....66....06...+05 654,706 
and current accounts ......... 7,832,308 Ditto for rest, per contra... 145,000 
Acceptances to bankers’ drafts Indian guaranteed, colonial 
and on security.................+ 5,355 Government,and other stocks 809,927 
Net profits for the half-year, Advances on securities at cali 
including 4,9037 16s 94d, and at short notice ............ 606,395 
brought forward from De Advances on securities and 
cember 31, 1878, and 4,250/, current accounts...............06 2,206,802 
final balance at credit in re Bills discounted..................... 4,653,055 
share suit, and 10,2087 19s 3d Securities held against accept- 
profits on sale of investment 103.279) ances, per contra............... 5,355 
Government stock advanced for 
parliamentary deposit ......... 2,000 
Government stock lodged for 
metropolitan vestry accounts 32,735 
Bank premises in London, 
Dutlin, and branches, free- 
hold and leasehold.,.............. 259,221 
10,696,887 10,696,887 
Prorit anp Loss Account. 
Dr. Cr. £ 
Total expenditure at the head Amount brought from last ac- 
office and all the branches, ORI » ccncaisacsnetnnnbiecseenesouns 4,904 
ineluding rent,taxes, salaries, Final balance at credit in re 
Bb BOs .covvccvececee vessdihasaase TEGO T ~ GANS CRS .nc5s:ceccccsetecccoons 4,250 
Half-year's dividend to June 30, Gross profits for the half-year, 
1879, being 33s per share, or after payment of interest, 
11 per cent. per annum, pay- income tax, duty on circu- 
able on July 26, 1879 ......++. 82,500 | lation, and proviving for bad 
Carried to rest or undivided and doubtful debts, 193,743! ; 
PORE .......ceceeeesee sesesoveeee 15,000] (less rebate, 24,382/).........-.. 169,360 
Balance to credit of profit aud 
1088 NEW ACCOUNE o0...-40s0000 5,779 
Examin ‘ound correct, er JOHN ABRAHAM — 
manne - P. J. ROCHE, } ancitors 
London, July 15, 1879. P. MAXWE 
loss account of the bank for the past half-year 





The profit and t half-year | 
shows a balance of 103,278/ 13s 4d available for distribution. 
The board have declared a dividend at the rate of 11 per cent. 
per annum, or 33s per share for the half-year, payable on and 
after Saturday, the 26th instant. The income tax on the divi- 
dend is paid by the bank. The dividend absorbs 82,500/, leaving 
a balance of 20,778! 13s 4d, of which amount 15,000 has been 
carried to rest or undivided profits, and 5,778/ 13s 4d to profit 
and loss new account. The rest will now stand at 160,0000. 
The board regret to announce the decease, since last meeting, of 


25 


Mr Patrick Delany, of Dublin, one of the auditors. The court 
have elected Mr Patrick Maxwell, J. P., of Athlone, to fill the 
vacancy on the audit until the forthcoming meeting. 
W. N. MASSEY, Chairman. 
London, July 15, 1879. 





PROVINCIAL BANK OF IRELAND. 

The following fifty-fourth yearly report was presented to the 
proprietors on May 15 :— : 

The directors have pleasure in again meeting the proprietors, | 
to lay before them as usual the result of the bank’s business) 
during the past financial year. The harvest of 1878 proved, on | 
the whole, an average one, but it was not remunerative to the | 
farmer in consequence of the unusually low prices that prevailed. 
While the yield of grain was fair, the same cannot be said of the 
potato crop, which, in the south and west particularly, was in- | 
terior in every respect. The season was very suitable for the) 
growth of flax, and the quality was satisfactory, but the price) 
was not so good as was anticipated. Graziers were not prospe- | 
rous, a8 importations from foreign countries and other causes! 
produced a considerable fall in the price of cattle; and there was | 
much mortality amongst sheep, attributable to the unusual | 
severity of the past winter andspring. The linen trade, so often | 
referred to in previous reports, continues much depressed, and | 
the prospect of its revival seems to be still remote. It is satia-_ 
factory, however, to know that few failures occurred amongst 
those engaged in it during the year, and but one of any magni- | 
tude, which fect may be looked upon as an indication of in-| 
creased caution, and the absence of speculation and over-pro- | 
duction. The directors have tc announce that a branch of the | 
bank was opened in the town of Tipperary on the }3th July last. | 
The attention of the proprietors is now requested to the follow- | 
ing statement :—The account submitted to the yearly general | 
meeting in May, 1878, showed the amount of rest, or undivided | 
profits, at March 30, 1878, to be 202,968/ 15s 9d; out of which | 
there has been paid to the proprietors the amount of the two | 
half-yearly dividends, namely, at Midsummer, 1878, 40,500/; | 
at Christmas, 1878, 40,500/; together, 81,000/; leaving a. 
balance of 121,968/ 15s 9d; to which there has been added the 
amount of net profits for the year ending on the 29th, being the | 
last Saturday of March, 1879, after deducting mcome tax, and | 
providing for bad and doubtful debts, 89,618/ 33 9d ; making the | 
rest, or undivided profits, at March 29, 1879, 211,586/ 19s 64d. 
Looking to the great depression of trade and agriculture, the | 
above profits may be considered satisfactory, and the directors | 
have now pleasure in announcing their intention to pay in July | 
a dividend of 7} per cent. on the capital stock of the bank, | 
being 1/ 17s 6d on each 100/ share (on which 25/ is paid up), | 
and 15s on each 10/ share, for the half-year ending at Midsummer 
next; and they purpose, as heretofore, to pay the income tax | 
for the proprietors. | 

HENRY R. FARRER, Chairman. 


At the meeting, Richard Helme, Esq., was elected a director 


i 
| 


in room of James Helme, Esq., resigned; and Sir Stuart | 
Saunders Hogg was elected a director in room of Philip Twells, 
Esq., M.P., resigned. | 


ROYAL BANK OF IRELAND. 


The following report of the directors was submitted to the | 
er at the forty-third annual general meeting, held at | 
ublin, on September 24 :— 


The directors feel pleasure in bringing before the shareholders | 
the annual statement of the bank’s position and profits at the) 


close of its financial year. The net profit amounted to| 
51,3992 Os 3d, which, with the sum of 9,646/ 1s 6d brought 


ividends at the rate of 15 and 14 per cent. for the two half- 
years respectively, 43,500/; allocated to bad and doubtful debt 
fund, 6,000/; allocated to bank premises account, 1,0001; allocated 
to officers’ superannuation 


rofit and loss new account. The c:rcumstances of the past year 

ave been such that the shareholders will not be surprised that 
some diminution in the bank’s profits has taken place; but con- 
sidering the low rate of discount prevailing, and the inactivity 
of trade generally, the directors think there is no reason to be 
dissatisfied with the result of the bank’s operations. The board 
has under consideration the expediency of adopting the provisions 
of the uew Banking Act; but before calling a special meeting 
of the shareholders on the subject, the directors wish to acquaint 
themselves fully with its operation, as well as to act, as far as 
possible, in concert with other establishments similarly situated. 
The directors have to record with much regret the death of their 


valued colleague, Joseph Boyce, Esq., who had been for many 
ears a useful member of the Board. The v thus created 
been filled by the appointment of Richard O. Armstrong, 


Esq., J.P., whose qualifications, in their estimation, fully com- 
mend him for the position.—By order of the board, 
JAMES W. MURLAND, Chairman. 
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forward from last balance, left the sum of 61,045/ 1s 9d for dis- | 


al; and the directors have appropriated it as follows:—! 


und, 1,000/; together, 51,500/; | 
leaving a balance of 9,545/ 1s 9d to be carried to the credit of | 








STATEMENT or ACCOUNTS—Aagust 30. 1879. 
£ 








CHARLES COPLAND, Managing Director. 
FREDERICK W. NIVEN, Secretary. 
THOMAS EYRE POWELL, Assistant Secretary. 


j 


ASSETS. £ 
LAABILITIES. é; 4 
I Dawltal . ....cc00s.:sonsscecessossosese 300,000 | Consols, railway stocks, &c. ... 37 8.094 
es adil 1. hehe aaa 200,000 | Balances at calland cash ...... 411,315 
) Reserve fund... ..cceceeeeeeerees OA00 | : . ore ane 
| Superanuation fund = 2.123 | Bills discounted............0.+00++ ee 
‘ ipe « VEL BRAILLE ween ewereererre - = ; p - , 8 
| Carrent and other accounts ... 1,755,979 | Advances ceadiamtasadtatiamneapenepenntt = ~ 
English and Irish post bills and 4 PPORRIGOS. cccocovccvedocecornscedtdncese vk 
' foreign circular notes .......- ; 27,455 
| Profit and loss unappropriates = 
i Last VOCAL .....cccrerceeeeeereeeeeeee 0,646 | 
| Net profit, for year, 51,3991 ; 
less Feb. dividend, 22,500/ ... 25.899 oh] 
| 2,324,102 2,324,102 
Prorit anD Loss ACCOUNT, 
Dr £ | Cr. —_ £ 
Inte easels 25,373 Gross income, after providing 
| | Directors’ fees, salaries, rent, | for rebate on current bills 104,886 
| and all other outlay ..........+. 26,939 
| Income tax Ll 25 
PRALANCE ......00ceercercceveceerseseeres 51,399 | 
EGP j ene 
104,886 104,886 
| We certify the above statement to be correct. 


ULSTER BANKING COMPANY, ; 
|! The following report was submitted to the proprietors at their 
| forty-thirty annual general meeting, held September 25, 1879 :— 
The net profits of the past year, after writing off all bad, and 
| making full provision for doubtful, debts, amount to 64,520/ 4s 9d, 
which, added to the undivided profits from the previous year, 
| makes a total of 71,9751 6s 2d. Dividends amounting to 60,0001 
|—being 20 per cent. for the year on the paid-up capital—have 
| been paid to the proprietors, and the usual provision has been 
| made for interest on the superannuation fund, leaving a balance 
| of 11,6791 Os 7d to be carried to the undivided profits account. 








JOSEPH BIGGER. Chairman of Committee. 
} August 31, 1879. 
Dr. SB 1 Ge. £ 
Capital paid UP ....ccccerreseeeres 300,000 | Government stock, Exchequer 
| Reserved fund ...........cceccccssesee 300,000 | bonds, Indian, and other secu- 
Dividend guarantee fund ......... ee NE Ee 552,610 
| Undiviced profits  .........0+.-ss00 11,679 | Gold and silver coin on hands, 
| Superannuation fund ............... 6,056 | and balance with London J 
Deposits and credit accounts..... 3.292,843 | seen Rete 611,287 
| | Notes in circulation .............+. 492,557 | Bills disounted, advances to 
| customers, loans on securi- 
hls, BC. ocnccsnprencnccesoncncnpeseces BEee 
4,453,135 4,453,135 


FOREIGN AND BRITISH-COLONIAL JOINT 
STOCK BANKS. 


ANGLO-CALIFORNIAN BANK, LIMITED. 
In September, 1879, an interim dividend was declared at the 
rate of 8 per cent. per annum. 





ANGLO-EGYPTIAN BANKING COMPANY, LIMITED. 
The following report of the directors was presented to the 
shareholders at the ordinary half-yearly general meeting, held 

+| at the Cannon-street Station Hotel, May 23 :— 

In presenting the accounts and balance sheet for the half-year 
ending February 28, the directors are happy to state that, not- 
withstanding the great depression which has prevailed in busi- 
|ness, and the financial disturbances which have occurred, the 
|net profits earned during that period amount to the sum of 
| 57,6301 17s 7d, out of which they propose to declare an interim 
| dividend at the rate of 5 per cent. per annum, or 10s per share, 

free of income tax, payable on the 3lst inst. The shareholders 
will readily understand that the state of Egypt during the past 
|year, resulting from a bad Nile, and the consequent serious 
diminution both in the export and import trade of that country, 
coupled with the delay which has occurred in the settlement of 
the claims of the Egyptian Government creditors, has injuriously 
affected banking operations, and the recent sudden collapse of 
| the European Minirtry has tended still further to complicate 
| matters, and interfere with the progress of business. The direc- 
| tors, however, trust that measures wi!l soon be taken to restore 
| stability and confidence, so that the large resources of Egypt 
may be fully developed. The directors have carefully kept in 
_view the curtailment of liabilities, and the realisation of a portion 
of the securities held by the bank, in order that they might be 
ready to take part in that which has become an urgent necessity 
for Egypt, viz., the formation of a National Bank, or, if this 
should be undertaken by other parties, then, to be in a position 
to reduce the capital and return a portion of the funds in hand, 
to the shareholders. In consequence of the retirement of their 
esteemed colleague, Mr Sinadino, from the board, the directors 
invited Mr W. P. Andrew (a large shareholder who has taken 
great interest in the affairs of the bank from its commencement) 
| to occupy the vacancy thus oecasicned, and they are happy to 
say that gentleman has consented to join the board, and has 
been elected accordingly. As required by the articles of asso- 
ciation, one of the directors, Mr K. Masterman, retires by rota- 
tion, and, being eligible, offers himself for re-election. The 
auditors, Mr Arthur Cooper, and Mr G. G. L. Macpherson, also 
retire, and both gentlemen, being elizible, offer themselves for 


re-election. O. FOA, Secretary. 
27 Clement’s lane, Lombard-street, E.C., 14th May, 1879. 


——— 
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BALANCE SHEET for = Half-year ending February 28, 1879 
Cr. , 








Dr. 
Capital fully paid . 1,600,000 | Accounts current etideepeiteneen 1s 

Reserve fand.......-.c+e0- 100,000 | Securities, at market prices 
Fixed deposits ........00 19,905 | February 28.....000000.00 2” 304,40 
Bills payable.....................ee 18,323 | Securities sold at market Price, : 
ACCOUNLS CUTTENt ....00...se0see008 99,288 _stecrempagr” i. ORL : 95,090 
Balance of profitand loss........ 87,481 | Bills receivable .....000.00000.. | 100,088 
Cash in London and at branches 136,189 

1,924,997 1,924,997 

Dr. Prorit anp Loss Account—February 28, 1879, £ 8 d 
Dividend weld Densmtloce 3, RGTG 200. npea<qctwecey dersncninsh sont tudeen hl, 120,000 0 9 
Amount carried to reserve fund ............0..0000 cece 1.0000 0 9 
Office expenses in London, including direction ......... J 4,678 4109 
_ i Ge RRRMDNG q.eiisettets sine dhe 9,187 5 11 
Balance to DEW ACCOUNL............scecrersesesesees peebignesethesubiedbaneiatinice 87,481 0 3 
es 
$21,346 11 0 
Cr. £ sd 
Balance brought forward from August 31, 1878............ srereesessereeeree = 249,850 2 g 
Profits for the half-year ending February 28, 1879 .........ceecess..00s 71,496 8 4 
321,346 11 0 

London, 14th May, 1879. 


Audited and found correct, ARTHUR COOPER 


(Cooper Bros. and coa,} Auditors, 
G. G, L. MACPHERSON, 


AUSTRALIAN JOINT STOCK BANK. 


The annexed fifty-third report was presented to the share- 
holders at the half-yearly general meeting, held at Sydney, on 
July 23 :— 

‘The directors have pleasure in submitting the report for the 
half-year ending June 30, 1879. The aceounts have been 
examined and certified by the auditors. The net profits for the 
half-year, after deducting rebate on bills, interest on fixed 
deposits, and providing for all bad and doubtful debts, amount 
to 41,9571 12s 8d; to which has to be added the balance of un- 
divided profits from December 31, 1878, 3,068/ 1s 11d; making 
available for distribution, 45,025/ 14s 7d. To be appropriated as 
follows :—to the reserve fund, 10,000/ ; dividend at rate of 10 
cent. perannum, 25,000/; bonus of 2s per share, equal to 2 per 
cent. per annum, 6,250/ ; together, 41,2507; leaving a balance to 
be carried forward of 3,775! 14s 7d. During the half-year 
branches of the bank have been opened at Kempsey, in this 
colony, and at Allora, in Queensland. 


EDWARD LORD, Chairman. 
_ BALANCE SHEET—June 30, 1879. 
R. 









£ | Cr. £ 
CER aE URE WD covesccscnccsccossen 500,000 | Coin and bullion  ........cceeeeeee 432,119 
ONO THIEL. cncsancerosencnessancnde 150,000 | Cash and notes of other banks. 92,765 
IE AS BOO ; icnicnnentennienain 52,308 | Government securities ........... ° 45,256 
Note circulation..........c0000...0+ 241,913 | Bank premises ..,.......0eseeeeeee 103,343 
Bills in circulation and other Biils discounted, and other 
III inhi cuccnnchossmuedinians 598,254 debts due to the bank .......«. 3,372,289 
Deposits 2,503,277 
4,045,752 52 


EDWARD LORD, Chairman. ALBERT A. Tita ty ¢ Auditors 
VINCENT W. GIBLIN, General Manager. GEORGE DURHAM, 

We have examined the annexed balance sheet, made up to 30th June, 1879, and 
report that we find the several items therein stated to conform to the balances in the’ 
general ledger, and the balance sheets of the respective branches and agencies of the 
bank collectively. We have counted the cash balance, and examined the bills and}, 
other securities held by the bank at the head office in Sydney, on the 30th June 
last, and hereby certify that we have found them correct. The cash bills and other 
securities held at the branch banks and agencies in London, New South Wales, and 
Queensland, on the respective dates of balancing, have been certified to as being 
correct by the usual dvcaments. — 

AL A. ’ 
GEORGE DURHAM, | Auditors 

DEcLARaTION.—We, Albert Alexander Smith, and George Durham, both of 
Sydney, in the colony of New South Wales, Esquires, being the duly elected auditors 
of the accounts of the Corporation of the Australian Joint Stock Bank, do hereby 
solemniy and sincerely declare that the foregoing report and statement of accounts 
are, to the best of our several and respective knowledge and belief, a just, true, and 
faitntul report and statement of the accounts and affairs of the said ration, and 
that this declaration is made by us after diligent and careful examination into the 
state of such accounts and affairs as far as the same have come within our cognisance; 
and we do severally and respectively make this declaration, conscientiously believing 
the same to be true, and by virtue of an Act of the Governor and Legislative Counc'l 
of the Colony of New South Wales, passed in the seventeenth year of her present 
Majesty, Queen Victoria, intituled “An Act to incorporate the Proprietors of & 
certain Banking Company, called The Australian Joint Stock Bank, and for other 
purposes therein mentioned.” 

ALBERT A. SMITH. 
GEORGE DURHAM, 


Declared before me at Sydney, this 14th day of July, a.v., 1879. 


GERARD PHILLIPS, J.P. 


BANK OF AUSTRALASIA. 

The following statement of the directors was presented to the 
proprietors at the half-yearly meeting held August 11:— _ 

‘The directors have the pleasure of intorming the proprietors 
that, since their annual report in March last, the busines# 
the bank has progressed to their satisfaction. Continued caution 
has, however, been necessary, and the prudence and foresight of 
the supermtendent enable the directors to congratulate the pro- 
prietors on the fact that, up to the present advices, the transac- 
tions of the bank are free from losses of any importance. The 
directors are also glad to be able to report that rain had fallen 
generally throughout the colonies, and hopes are ente 
that the season will be favourable for pastoral pursuits. . 
Badcock having accepted the management of another institu- 
tion, the directors regret to have to announce his resignation © 
the office of secretary of the bank in London. They have mm his 
stead appointed Mr Prideaux Selby, one of the colonial inspec~ 
tors, Mr Selby has an intimate knowledge of the bank’s affairs 
he possesses the entire confidence both of the directors and 





the superintendent, and is well qualified for the position- Ln 
distribution of profit for the hal-pent will be at the rate of 
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Oct. 18, 1879.] 


cont per annum, or 2/ 10s a 
eclared at the usual time, 
in London and the Colonies 


share, and the dividend will be 
and be payable free of income tax 
on 7th October next. 


; BANK OF BENGAL. 
The following report is for the half-year ended June 30:— 

There was a fair demand for money throughout the past six 
months. The bank’s rate for demand loans during the half-year 
fluctuated between 6 and 9 per cent. ; the average rate for the 
whole period being 7:26 per cent. The net profits at head 
office and branches amount to 14,31,105rs 3a 2p, which, with 
76,151rs 14a 1p brought forward from the previous half-year, 
make a total of 15,07,257rs la 3p. This sum the directors have 
dealt with as follows :—In payment of a dividend at the rate of 
11 oy? cent. per annum, 11,00,000rs; transferred to reserve fund, 
2,00,000rs; transferred to bed and doubtful debt fund, 
1,25,000rs ; transferred to gratuity fund, 50,000rs; carried for- 
ward to profit and loss account of next half-year, 32,257rs ; 
together, 15,07,257rs. ‘he amount transferred to bad and 
doubtful debt fund is mainly in respect of certain bills purchased 
at two of the branches on a Bombay firm, who subsequently 
failed. The debt has been provided for in full. The transfer to 
gratuity fund is in furtherance of a scheme for providing pen- 
sions or gratuities to the bank’s European officers after long 
service, as referred to in the directors’ report of June 30, 1874. 
During the half-year, notes for 1,32,580rs of the bank's out- 
standing circulation were presented for payment, and debited to 
reserve fund. The balance of such notes outstanding is now 
reduced to 4,16,259ra 15a 11p. The directors, in their report for 
the half-year ended June, 1878, stated that they had then under 
consideration the extension of the bank’s premises in Calcutta. 
The alterations and additions, deemed necessary to the present 
eerer for the requirements of the bank’s business, have now 
een decided upon, and the work is in progress. The usual 


half-yearly statement of accounts and the auditors’ report are 
annexed. 





STATEMENT or tue AFFAIRS—June 50, 1879. 
LIABILITIES. 





8. ASSETS. Rs. 
Capital paid up .........c00...008 2,00,00,000 | Government securities ......... 1,11,16,243 
Reserve fund ... *20,94,970 | Loans on ditto..................00 71,69,048 
Public deposits at head office 1,55,27,701 | Credits on ditto ........4e0.... 82,42,546 
Ditto at branches ......... 1,96,49,491 | Bills discounted & purchased 2,30,91,360 
Other deposits at head office Balances with other banks ... 7,14,462 
GIS BEANO occ. .snccveccesese BE BED FT TRRNIOR .0..0cc0ces.ccceccesecceseceses 4,35,653 
Bank post bills, &e. ............ 6,66,902 | Dead stock .............00....0.00. 963,020 
IIIS” scencaasiaesescenets 17,390,415 | S:amps ..:....cc.cccc-ccee 8,047 
PIED ccctntusescencincccossberss §,40,279 








8,17,28,339 | 8,17,28,339 
* 4,16,259-15-11 rs of which represent amount of old notes still outstanding of the 
bank’s circulation which was withdrawn in 1862. 





RESERVE Funp. Rs. 
Balance on December 31, 1878.........0ss++s-es000 ececeveececcoccce 500,207,560 
Bauk of Bengal notes paid during the half-year....... shecests 1,32,580 
28,94,970 
Amount transferred from profit and loss account ........... +  2,00,000 





20,894,970 

R. HARDIE, 
Secretary & Treasurer. 
H. W. I. WOOD 

W.A. BROWNE, § Auditors. 
We, the undersigned, auditors of the Bank of Bengal, elected under the 47th Sec- 
tion of the Presidency Banks’ Act of 1876, do hereby report and certify that we have 
verified the cash, currency notes, and bills of exchange, held at the head office of 
the bank on the 30th June, 1879, and found the amounts to corespond with the 
ledger, and that the Government promissory notes and other securities held 
by the bank as investments and as securities for loans and accounts of credit cor- 
respond with the registers. We also report and certify :hat we have examined the 
several ledgers of the bank and the returns rendered by all its branches, and found 
the balances therein exhibited to agree with the bank's balance sheet for the balf- 
year ended the 30th June, 1879. We further report and certify that, in our opinion? 
the balance sheet for the 30th June, 1879, is a full and fair statement, containing the 
particulars required by the bye-laws, and exhibiting a true and correct view of the 

state of the bank's affairs on that date. H. W. L WOOD, ? 4 naitors. 

Calcutta, July 19, 1879. W. A. BROWNE, } 


W. WESTLAND, 
Offig. Chief Accountant & Deputy-Secretary. 


BANK OF BOMBAY. 


The following twenty-third report is dated July 9 :— 

The directors beg to submit to the proprietors and share- 
holders the accounts of the bank for the half-year ended 
June 30. Seldom, perhaps, has greater distrust prevailed than 
during that period. Mercantile failures, the depreciation of 
mill property caused by the liquidation of several spinning and 
weaving companies, and the heavy losses in cotton and other 

roduce here and on the coast from the storm in the end of May, 
en all combined to lessen confidence, and thereby restrict 
business. ‘The cotton crop, too, proved to be a late and short 
one, and the profits at the branches have been materially 
affected ; indeed, since the establishment of the bank they have 
never been so small. The directors regret that the delays inci- 
dental to official liquidation, and legal difficulties, have prevented 
them from realising all the securities held on aecount of the 
debts due by the estates of Messrs W. Nicol and Co., and Nursey 
Kessowjee and Co., and others. They believe that the estimates 
formed in January last were then accurate, but the cotton under 
lien to the bank was short delivered, and the value of mill and 
house property has since materially declined. The directors 
have most carefully revised the securities on hand, and in order 
provision for these claims they have transferred to bad 
and doubtful debt account 1,75,800 rs on account of the debts 
due by Messrs W. Nicol and Co. and others; and 2,16,000 rs on 
account of the debts due by Messrs Nursey Kessowjee and Co. 





THE ECONOMIST. 


Sess se 


and others. As at present advised, the directors believe they 
will be able satisfactorily to dispose of any question which may | 
arise on the adjustment of the banks claims against Messrs W. | 
Nicol and Co.’s estate; and they consider the provision made 
with respect to the above claims ample. By the failure of Messrs | 
Finlay, scott, and Co., the bank has sustained a loss of 
58,705-1-10 rs, for which provision has been made in full. Thus | 
bad debts have been written off to the extent of 4,50,505-1-10 rs, 
and these adjustments have rendered necessary an appropriation | 
of 3,10,800 rs from profit and loss account. That amount has 
been credited to bad and doubtful debt account, which now | 
shows a balance of 52-12 5 rs. The directors are satisfied that 
all other past-due bills will be paid in full. The profit and loss 
account shows a net gain of 7,34,105-15-l rs, imeluding the 
balance of 85,651-12-5 rs brought from the half-year ended 
December 31 last. 
the rate of 8 per cent. per annum, which will absorb 4,00,000 rs ; 
they have transferred to bad and doubtful debt account, as | 
already explained, 3,10,800 rs; in reductionof cost of premises, 
10,000 rs ; and have carried forward the balance of 13,305-15-1 ra 
—total, 7,34,105-15-l rs. The distrust which has prevailed 
has not been without some advantage to the bank, and it may be 
measured by the increase to the current accounts, and by the) 
considerable profits made at head office. By virtue of clause. 29 
of the Presidency Banks’ Act, the board invited the Hon. 
Magnus Mowat, Captain Kellock, Mr James Thorburn, and Mr} 
Vurjeevundass Madhowdass to join their number. Unfortu- | 


TY 





The directors have declared a dividend at | 


nately Captain Kellock was immediately afterwards obliged to || 


proceed to England on account of the state of his health, and) 
resigned his seat. Mr Forman, prior to his departure for; 
Europ-, tendered his resignation of his seat at the board, and of | 
the office of president, and the Hon. Magnus Mowat was elected | 
his successor in that office. Mr Walter Lang also has retired | 
from the board. | 

M. BALFOUR, Secretary and Treasurer. | 
| 


STATEMENT of the AFFAIRS on June 30, 1879. 


Dr. Rs Cr. Rs 
CRIT, ctrncinsetincsctaimanctndiindie 1,00,00,000 | Government -ecurities ......... 33,91 ,107 
PONIES GRE ececcssceernsesnsevers 22,00,000 | Loans on Government securi- j 
Public deposits at head office... 1,55,83,315 | ties, coods, and metals ...... 52,067,225 

Ditto at branches............... 20,60,891 | Cash credits ditto ...........00+ 13,97 519 


Other deposits ............s0cs0.000 


1,49.98,281 | Overdrawn current aecounts... 5,780 
Bark post bills outstanding ... 


7,914 | Bills discounted & purchased * 1,52,74,494 
















| 
| 
| 
} 
| 
| 
i 
| 
| 
| 
| 


| 
| 
| 


Profit and loss account ......... 7.34,106 | Balances with other banks ... 2,29,451 
Adjusted value of premises | 

B68 3.48,368 

f DORN vinsitertcrcecuctnivbetenins 3,166 

SPIE uiscnestinriedprenensticinian 24,800 

Adjosting account ............... 63,961 

Cash and currency notes and 
| WRG cesccteictscscricescssctces 1,95,86.035 
4,55,82,507 4,55,82,507 
* Of which 27,431,772 rs are overdue, as explained! and provided for in the report. 
Apstract of Prorit and Less Account on June 30, 1879. 

Dr. Rs ap 
Salaries of establishment at head office and branches .........s..scses. 1,48,381 12 
Peete 21d OI Ric ccecccccittnn ac ticetthinnnntnteenniinneey 10,110 0 8 
Rent, taxes, insurance, and lighting ...............sc.-cecsecseeerceseeceneees 4080 10 ° 
SA CONES. cc cticcttbvactcieutntninbetetnddgubtndeebcbtstosrecscccsesevenesenenecetsen 4339 1 * 
BRR saeTamsOUS GRABS + sccsacicccsdisrtctecsidectcevccecsecescensdastdioetaibett 23,730 7 ° 
Brokerage ........cccseescccees 3208 8 ° 
Stationery ............... 2,568 5 ” 
Wes poets Ser the RAE GOWE .ccescceecicccescssctellttiedinccceenninmantatinneasen 648454 2 ? 

8,465,362 15 5 

Cr. Rs a p 
Amount of interest, exchange, discount, commission, and interest 

and profit on Government securities received at head office and 

DERRONSS ......0..1--wsatucsqninontensboresberemeenss ee §,45,362 15 5 

Prorit and Loss Accovyt from January 1 to June 30, 1879. 

Dr. Rs a p 
Dividend for half-year ended December 31, 1878  ........cccccseseseenees 250,000 0 0 
Balance af credit Of tile aqoWGith.ecssccccscscesovcccosccccesboccsssssoscsetoocse 7.34105 15 1 

954,105 15 ~ 

Cr. Rs Se pf 
Balance of this account on January 1, 1379 ...ccccccececececeeeeeecscereeees 3,35,651 12 6 
Net profit for half-year ending June 30, 1879  .....-...ccsecseveeseeeeneeeee 648464 2 8 

9,834,100 15 1 
Examined and found correct, 
H. R. CORMACK, 2» auditors. || 
EDULJEE NUSSERWANJEE SETTNA, 5 “O°*°"- | | 


E, and O. E., Bombay, July 9, 1879. 

M. BALFOUR, Secretary and Treasurer. 

ROBERT CLARK, Chief Accountant. 
AHMEDBHOY HUBIBBHOY, 
JAS. THORBURN, DINSHAW MANOCKJEE PETIT, > Directors. 
E. D. SASSOON, VURJEEVUNDASS MADOWDASS ) 

AUDITORS’ REPORT for the H.lf-year June 30, 1879. 
Bombay, July 6, 1879. 


M. MOWAT, 


To the Secretary and Treasurer, Bank of Bombay. 


Dear Str,—We have to submit our report relative to the bank's accounts for the 


half-year ending June 30, 1879. 


We have carefully examined the several ledgers of the bank, and also the returns of | 


the varivus branches, and have found them correct. 

The cash balance held by the bark at the head office on June 30 last has heen 
counted by us, and found in order. 

The Government securities held by the bank on account of the reserve fund stand 
in the books at their original cost; the remaining securities belonging to the bank 
have been brought down at rates slightly below the current market values. 

Tne securities held by the bank azvainst loans and cash credits, and the securities 
deposited for safe custody, agree with their respective registers. 

The balance sheet has been carefully checked with the accounts and documents 
thereto relating, and we consider that it contains the particulars required by the bye- 
laws made under the “ Presidency Banks Act of 1876," and is a full and fair state- 
ment showing the true position of the ban* on the date under re 

On several occasions during the past balf-year we called at the bank and went czre- 
fully tnrough the accounts of the previous day's transactions, and on each such occa 
sion found the books and vouchers in the most satisfactory order.—We remain, dear 
sir, your obedient servants, 

(Signed) H. R. CORMACK, 


: 
EDULJEE NUSSERWANJEE SETTNA, 5 “®“itor«. 
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for the a ended June 30, 1879, 2,00,000 rs; transfer pe 
doubttul bill account, 72,354-13-6rs; ditto to reserve fund 
75,000 rs; balance carried forward, 68,250-14-8 rg. The low 
rate of dividend declared for the first half-year was mai 
owing to the extreme dulness of the trade, and the utter sbeches 
of demand for money, rendering it difficult to find profitable | 
employment for the bank’s resources. During the second half. 
year a more active demand for accommodation was experienced 
and notwithstanding the general feeling of distrust which pre- 
vailed, consequent on the numerous failures which have taken 
place, and the necessity for increased caution thereby im 

on the bank, the directors have the pleasure of stating that the 
result of the past half-year's operations has been satisfactory 
and has enabled them not only to make a considerable addition 
to the reserve fund, which now stands at 7,00,000 rs, but to 
carry forward a substantial balance to next half-year. Duri 
the past year, the Government of India have passed a Bill to 
amend the Presidency Banks Act of 1876, whereby the power of | 











































BANK OF BRITISH COLUMBIA. ; 

At the general meeting, held September 2, the following 
rt was read :— 
"*TThe directors, in submitting to the shareholders the statement 
of accounts for the half-year ended 30th June last, have to report 
that after paying all charges and deducting rebate of interest on 
bills not due, the balance at the credit of profit and loss account 
at that date was 17,8941 14s 8d, which they propose to appro- 
priate as follows, viz. :—4,500/ to a special reserve fund, as inti- 
mated at the last general meeting of proprietors, and 8,650/ in 
paynient of a dividend for the ha'f-year at the rate of 5 per cent. 
per annum, free of income tax, leaving 4,744/ 14s 8d to be 
carried forward.—By order of the court, 
H. HUGHES, General Manager. 


28 Cornhill, London, E.C., August 23, 1879. 
STATEMENT or LIABILITIES axp ASSETS at Head Office and 
Branches—June 30, 1879. 
LIABILITIES. £ AsskTs. 


£ 
Capital paid up .....c-cccccoes seoes 346,000 | Specie at branches.......++++ +++ 121,947 


Reserve _— =vesenotnnanesencitoe rin oo ~ a a ansesounse —— borrowing maar in India by pledge of assets or otherwise is 
Notes in circulation ....+-..0..+++ 4, 0) a seeeeeees se 

Cartent accounts and deposits 295,662 | Canadian Governmentsecurities 53,799 conceded to the banks, and among other amendments provision 
Bills payable ............ccccce-e-oee 67 391 | Bills receivable ....... a 48,878 | ig made that no person shall be elected as president or vice- 


Other current liabilities ......... 21,438 | Bills discounted and loans ...... president of a presidency bank for two years in succession. 


Copies of the Amendment Act will be forwarded to all the 
shareholders. Owing to the retirement in the month of J anuary 
last of Messrs C. A. Ainslie and W. W. Munsie on their depar- 
ture for Europe, two vacancies occurred in the board, which the 
directors have filled up, under section 29 of the Bank Act, by 
the election of Mr J. A. Boyson and the Hon. P. Macfadyen. 
Since the passing of the Bank Act the number of directors has 
consisted of six, but owing to the occasional absence of members, 
from various causes, it has been found at times a matter of diffi- 
culty with this number to carry on the business of the board in 
a satisfactory manner, and a proposal to raise the number of 
directors to seven, and to elect a new director, will be submitted 
to the rhareholders at a special meeting to be held immediately 
after the annual meeting, under section 24 of the Act. 
BALANCE SHEET—June 30, 1879. 


Profit and 1088......cccccccsecsessssee 17,895 | Other securities ......-.....00++++ «+ 90,646 
ris beat ; Bauk premises and furniture... 26,917 


830,730 830,730 
ROBERT GILLESPIE, Chairman. 





JAMES ANDERSON, ? 
. H. D. HARRISON, — § Directors. 
H. HUGHES, General Manager. 
A. M. FORSYTH, Accountant. 
We have examined the toregoing accounts with the books and vouchers at head 
office, and compared them with the balance oy . po noi ana found the 
same to be correct. . KR, RO ‘, 
nr WYNDHAM GIBBEs, } Auditors. 


BANK OF EGYPT. 
The following report was presented to an extraordinary 
general meeting of shareholders, held August 8 :— 


The directors of the Bank of Egypt submit to the shareholders 
the annexed balance sheet and profit and loss statement for the 


Dr. LIABILITIES, Rupees. Cr. ASSETS, Rupees. 
half-year which ended on June 30 last. The net profits for the Proprietors’ capil ecoresecsseeces oo Government accurities Sie , 26,13,060 
first six months of the present year, after providing for bad and | Other Ge, osits mc, 8804651 | other securities seseneceee  24408,790 
doubtful debts, rebate of interest, current expenses in —- Cash credits undrawn = 6,90,871 Accounts of credit a eeeaaiiiee 9,18,050 
and Egypt, &e., amount to 1,644! 17s 9d. This, added to ee oe . s out stan ove oanaie ercant - s discounted ... 40,00,488 
1,291/ 88 7d, the balance of undivided profits brought forward | Protits for luif-year’.... —3,87,604 | Bills of exchange nw. 1s7r7B 
from the previous half-year, together with a sum of 5,000/ trans- Due by other banks ......400... 1 
ferred from reserve, makes a total of 7,936/ 6s 4d, available for SOGIED ‘codornnndesichdusndeemioseitects 1,20,21,100 
distribution. The directors recommend that an interim dividend 2,40,19,358 2,10, 19,358 





be declared at the rate of 5 per cent. per annum for the half- Examined and found correct, 


year (6,250/), free of income tax, leaving a balance of 1,686/ 6s 4d 
to be carried forward to the next account. 
EDWARD CHESHIRE, Secretary. 
26 Old Broad street, E.C., July 31, 1879. 


BALANCE SHEET—June 30, 1879. 


E. J. FIRTH, 
G. L. WINCH, Auditors. 
We have the honour to report for the information of the directors and proprietors 
that we have duly examined the bo»ks and accounts of your bank for the year ending 
30th June, 1879, The registers which contain full particulars of all deposits made by 
Governm nt and tie public have been carefully gone through and verified. We have 
examined the securities held by the bank on its own account as well as those held 
against loans and cash credits, and found them to agree with the entries in the bank 



































Capital paid LraBiLirigs. PaaS Cash ASSETS. , 2 g95 | books. The advances on account of loans and cash credits are covered by the market 
Ravens pa UP .ccccccccccveccoccecccse p Bil ey cocercccepecosesovecscees 42.730 value of the securities held on account thereof. The specie and currency notes held 
Sime oe — seenerecsocesoovccees aor Ee etion Fe ne yeh bet 160/528 | DY,the bank have been weighed and counted, and the cash balance agrees with the 
os ohms a o ain, orceenononpeebentes wee 51,107 rad Der te leas GEES ccesewne 36 entries in the balance sheet. ‘The private bills discounted have been carefully gone 
ilies ened ~ ard ee ae ctepmnmntenatonine 14293 | through and verified with the entries in the bank books. We have carefully gone 
a ee la oo agains an 119.141 ates ee eee conecene 125'p4 the various entries in the balence sheet herewith, which we certify to te correct, and 
Pr fit ar d 1 aadiaee ieee 7.936 ee ee ae we consider such a balance sheet is a full and fair one, and is a true and correct state- 
ORE ADE 1088 ..errerervvsecceovevenes fy ment of the bank's affairs at 30th June, 1879, as required by chapter X. of the 
489.184 489.184 Pesidency Banks Act of 1876. 
se , (Signed) E. J. FIRTH, 
Nots.—The Egyptian Treasury orders and the Egyptian State Domain loan are G. L. WINCH Auditors. 
stated in the above account at the amounts appearing in the books, and no account is aE ; 
taken either of profit or loss to arise upon their realisation. oo 
Prorit anp Loss Account—June 30, 1879. + 
eS eneteean ae A BANK OF NEW SOUTH WALES. 
| Expenses of management in Balance of undivided profits, . i 
| Longon and Egypt, salaries, December 31, 1878. ..sscseesseeses 1201 | __ The following fifty-seventh report of the directors was pre- 
| rents, directors’ remuneration, Profits for the last six sented to the hulf-yearly general meeting of the proprietors, 
| and general charges.........000... 7,297 months, after providing for bad held on April 30:— 
| Balance Carried GOWN  .esccs..s.0e 2,936 and doubtful debts, rebate of z i. : 
IMETESE ....eeveececsees-nseeseee-e 8,942 | The directors have the pleasure to submit to the proprietors 
| a jo233 | 2 Statement of the assets and liabilities ot the bank on the 31st |} 
” a . . , . "a" 
ly 1 aavtdend et 0 . sa eS -——— | March, with the auditors’ report and declaration. The ae 
>roposed dividend at the rate o alance brought down ..........+. 2,936 i - i i 
5 per cent. per annum for the Transfer from reserve account... 5,000 profits for the half. year, afte . deducting rebate on current b d 
half-year,payableon August 9 6,250 interest on deposits, eer for bad and doubtful debts, an 
Cees eee a reducing valuation of bank pee, amount to 97,674/ 3s 11d, 
dividend .......cssscesees oe to which is to be added undivided balance from last half-year, 
4,577/ 48 5d, giving for distribution, 102,251/ 8s 4d, which the 
7,936 


directors recommend to be appropriated as follows :—To pay- 
ment of dividend at the rate of 15 per cent. per annum, 75,000! ; 
bonus at the rate of 24 per cent. per annum, 12,500/; augmen- 
tation of the reserve fund, 10,0001; balance carried to profit 
and loss new account, 4,751/8s 4d—together, 102,251/8s4d. With 
the above appropriation the reserve fund will amount to 470,000. 
During the past half-year a branch of the bank has been esta- 
blished at Cundletown in this colony. 
THOMAS WALKER, President. 


AGGREGATE BALANCE SHEET—March 3}, 1879. 
(Including London branch to December 31, 1878, and New Zealand branches 


7,936 
J. BRAMLEY-MOORE, Chairman. 
H. C, KAY, Directors. 
J. GRAHAME STEWART, 
EDWARD CHESHIRE, Secretary. 
We have examined the foregoing accounts with the books at the London office, 
and with the balance sheets received from the managers in Egypt, and find them 
correct, PRICE, WATEKHUUSE, and Co.,, ) A 
EDWARD WRIGHT, 5 Anditoms. 
London, August &, 1879. 


















BANK OF MADRAS. 
Annexed is the annual report and statement :— 


The directors beg to submit to the shareholders an audited | Dr. a — 

| statement of the bank’s accounts for the year ended June 30 | Bank stock ...........scsssecseessees 1,000,000 | Coin and cash balances ........- 4 
jlast. The net profits for the year, including the balance of ee 0S mn ae “ So ese ee acai a 

| 41,939-6-6 rs, brought forward from the previous year, amount | Bills payable ........0csscccccmse 1,738,963 | Bank premises .......s.ssseeee 304,513 
to 9,15,605-12-2 rs, which the directors have disposed of as | prrosits and other liabilities... 8,709,524 | Bills ‘receivable, discounted, 
follows :-—In payment of a dividend at the rate of 4 per cent. ris on eee eam 9,454,541 
| per annum for the half-year ended December 31, 1878, HROUERP ED RECOM vonacnsvescvenece ae 
| 100,000 x0. ditto at the rate of 8 per cent. per annum 12,704,041 12,704,041 





eet tsenseresssseenennsnsenpnnaeasensnnesnaneueneemeesere estes ty coos cheat SS eee 

















































PROFIT aND soe 31, 1879. 
R. 


Dr. 
Rebate (at current rates) on 


Amount from | 
bills discounted not due at ee nae 


ce half-year's profi 
this GORD cncremncpsicicnrerccciacens 24,449 after providing for bed _ 
Dividend at the rate of 15 per doubtful debts........c.cceseeee 122,123 
cent. per ANNUM...........0000008 75,000 | 


Bonus at the rate of 2$ per 


cent. per annum ............... 12,500 
Augmentation of the reserve 

GRE  <pnasscnseecereccescnssconcencece 10,000 
Balance carried to profit and 

loss new account ...........6+ 4,751 








126,700 126,700 
Audited April 29, 1879. R. C. CLOSE, ? 
JAMES H. NEALE, 5 4¥ditors. 
We have examined the annexed balance sheet, maie up to 31st March, 1879, and 
report that we find the several items therein stated to conform to the balances in the 
general ledger, and the balance sheets ot the respective branches and agencies of the 
bank collectively. 

We have counted the cash balance, and examined the bills and other securities held 
by the bank at the head office,in Sydney, on the 3ist March last, and hereby certify 
that we have found them correct. 

The cash, bills, and oth r seeurities held at the branch banks and avencies in New 
South Wales and Victoria on the 31st ultimo, in New Zealand on the 3rd ultimo, and 
in Queensland on the customary dates, have been cer ified t» as being correct by the 
usual documents. R. C. CLOSE, } Auditors 


JAMES H. NEALE, 

Bank of New South Wales, 29th Anvril, 1879. 

DeEcLaRaTION.—We Robert Campbell Close and James Henry Neale, of Sydney, in 
the Colony of New South Wales, Esqs., being duly ele-ted auditors of the accounts of 
the Corporation of the Bank of New South Wales, do hereby solemnly and sincerely 
declare that the foregoing report and statement of accounts are, to the best of our 
several and respective knowledge and belief, a just. true, and faithful report and 
statement of the accounts and atfairs of the said Corporation, and that this declaration 
is made by us after diligent and care‘ul examination into the state of such accounts 
and affairs, as far as the same have come within our cognizance ; and we do severally 
and respectively make this declaration, conscientiously believing the same to be true, 
and by virtue of an Act of the Governor and Legislative Council of the Colony of New 
South Wales, passed in the fuurteenth year of Her present Majesty, Queen Vitoria, 
intitatled, An Act to Inc »rporate the Proprietors of a certain Banking Company, called 
the Bank of New South Wales, and for other purposes therein menti ned. 

D.clared before me, this 29th day of April, 1879. R. C. CLOS 


E. 
HENRY PRINCE, J.P. JAMES H. NEALE, 





BANK OF NEW ZEALAND. 
Anzexed is the thirty-fifth report of the directors to the half- 
early general meeting cf the proprietors, held at the Banking 
el Auckland, April 24 :— 

The directors have the satisfaction of again submitting to 
shareholders the result of a successiul half-year’s operations. 
The net profit at 31-t March, after making very full appropria- 
tions for every bad or doubtful dependency, and the usual redac- 
tions in con premises and furniture accounts, amounts to 
80,2401 28 8d. ‘To which has to be added, balance of undivided 

rofit at September 30, 1878, 8,8887 9s, making a total available 
for division of 89,128/ 1ls 8d; which it is now recommended 
should be appropriated as follows:—To payment of dividend at 
the rate of 10 per cent. per annum, 36,250/; to bonus of 5s per 
share, equal to 5 ad cent. per annum, 18,125/; to proposed 
increase to reserve fund, 25,0001; to balance carried to profit and 
loss new account, 9,753/.—For the board of Directors, 


J. LOGAN CAMPBELL, President. 
AGGREGATE BALANCE SHEET at March 31, 1879, including London Offi.e, 
at January 31, 1879. 





Dr. £ Cr. £ 
Capital ...ccccccoce.-sevsseceeesseeseees 725,000 | Coin and cash balances............ 1,724,944 
Reserve fund .......ccccceseeceeseees 350,000 | Bullion on hand and in transitu 197,410 
Notes in circulation ............... 627,777 { Government securities ...... sevens 629,221 
Bills payable in circulation ...... 2,246,761 | Bills receivable, and securities 
Deposits and other liabilities .... 7,715,876} in Lendon.............++ aseesseres 29 
Profit and loss at Sept. 30, 1878 8,888 | ! anded property, premises, &c. - 163,857 
Net profit for half-year............ ,240 | Bills discounted, and debts due 7,544,531 

11,655,542 11,654,542 
Audited B. TONK 


NKS, 
SAML. BROWNING. 


ED 
TT 
————_—$——————— EE TT 


Pee aega, a 
Oct. 18, 1879. } THE ECONOMIST. 
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BANK OF SOUTH AUSTRALIA. 
The following report will be 


the half-yearly general meeting to be held October 23 :— 


The half-yearly accounts to 30th June last, duly audited, are 


submitted. The balance at credit of profit and loss, after pro- 


cent. per annum, leaving a balance of 7,677! 8s 6d to be carried 
forward. The business of the bank in the colony is steadily in- 
creasing, affording safe and profitable employment for the 
increased capital, and by the latest advices the prospects of the 
coming harvest and wool clip are favourable. Deposit agencies 
of the bank have been established with success in Edinburgh, 
Glasgow, and Dublin. Seven thousand new shares, out of 
10,000 authorised by special meetings of 24th March and 9th 
April last, having been accepted by the proprietors, the remain- 
ing 3,000 shares are definitely withdrawn, leaving the subscribed 
capital of the bank on 30th June, 800,000/; reserve fund, 
235,000/. The court announce with much regret the resignation 
of their esteemed colleague, Richard John Brassey, Esq., in 
consequence of continued ill health. The directors retiring by 
rotation are Frederick Robarts, Esq., the senior member of the 
court, who vacates his seat after twenty-two years’ able and 
highly valued service, and James Gilchrist, .. who offers 
himself for re-election. Subject to contirmation by the share- 
holders, the court have nominated John Balfour, Esq., 13 
Queen’s Gate Place, S.W., to fill the vacancy caused by the re- 
tirement of Mr Roberts.—By order of the court, 
WM. G. CUTHBERTSON, General Manager. 

BALANCE SHEET axp GENERAL STATEMENT or AFFAIRS—June 30, 











1873 
LIABILITIES. £ ASSETS. £ 
Promissory notes not bearing Coin and bullion ..............+.+ 197,296 
DIN incnchonsvetiensidiiadeniabiien 169.098 | Balances due from other banks 116,322 | 
Bills of exchange not bearing Promissory notes or bills of \ 
IS nindeisieehanesiiaia alin 308,956 | other DAaMKS ............ccceceeees 1,786 | 
Balances due to other banks ... 18,597 | Government securities ............ 366,500 | 
Cash deposited not bearing Landed or other property of the 
SRBT OEE ..cocccceccccocecosevecsessens 284,080 BRR conscccneyecennomenne 104, 
Cash deposited bearing interest 1,155,142 | Notes and bills discoanted, &c... 2,163,775 
Due to the public ......... 1,900,873 
Capital paid up ...... £773,231 
Reserved fund ...... 235,000 
Profit anilvss ...... 41,353 
Due to shareholders ... 1,049,584 
2,950,457 2,950,457 | 
Examined and found correct, 
JOSEPH BALFOUR, } 
JOHN 0. SURTEES, f A®!tors. 
We approve of the above account, 
R. R. TORRENS, 
W. RICHARDSON, Directors. 
JAMES GILCHRIST, 





BANK OF TORONTO. 


At the twenty-third annual general meeting of the Bank of 
Toronto, held June 18, the following report was read :— 

The directors of the Bank of Toronto herewith submit, for 
the consideration of the shareholders, the following statement, 
exhibiting the result of the past year’s business, which they 
regret has not been of a more satisfactory nature. The net profits 
of the year, after deducting cost of management, interest due 
to depositors, rebate on current notes discounted, and making 
full provision for bad and doubtful debts sustained during the 
year, amount to 33,9441 16s 5d; balance brought forward from 


presented to the shareholders at 


| 
viding for all bad and doubtful debts, is 41,3537 58 2d, from | 
which the directors recommend a dividend at the rate of 10 per 











last year, 475! 138 2d—together, 34,4201 9s 7d. Deduct divi-| 
dend, No. 45, 3} per cent., 14,385/ 11s3d; do. No. 46, 3} per | 


BANK OF ROUMANIA. cent., 14,3831 11s 3d; balance, 5,653/ 7s 1d; rest transferred, | 





The following report was presented at the ninth general 
meeting of shareholders, held June 16 :-— 
The committee submit to the shareholders the accompanying 
statement of azsets and liabilities and the profit and loss account 
for the year ending December 31, 1878. After making pro- 
vision for all expenses, as well as for bad and doubtful debts, 
there remains a balance of 74,666! 7s 11d at the credit of profit 
and loss (including 2,716! 10s 10d brought forward from the 
previous year). Deducting therefrom the yegmeet of 88 per 
share, which was made on January | last, and the statutory per- 
centages for reserve fund and administration, there remains 
42,9951 18s 6d disposable'on this occasion. The committee pro- 
pose to make a further payment of 163 per share on July 1, 
making a total of 24s per share for the year. This will leave a 
balance of 2,995! 188 6d to be carried forward to next account. 
It will be observed that the special reserve of 13,009/, which has 
figured in the two previous statements, disappears in the present, 
the amount having been applied to the object for which it was 
‘made. ‘The business of the bank during the year 1878 has been 
satisfactory in its character and profitable in its results. —By 




















order, C. B. PAGE. Secretary. 
15 Moorgate street, June 16, 1879. 
Be LIABILITIES axp ASSETS—December 31, 1873. . 
LIABILITIES. z ETS. a 
Capital ...cccccccccccccccccresseesosqoes 1,000,0°0 Cogttal not called Up.....-0--0+e++ — 
Bills WD ccccamscnisimennite 42. Cash in hand ........ce-ccesereeenees 
Garrives encounie—* creditors” eee — and ane ennanet ne 
ool aseanedonaea cates accousie*dcbiors™. 19025 
See nie TI eccoasacsapionianioce ° Bank premises and furniture ... 3,980 
1,391,065 1,391,065 





102,739/ 148 6d—together, 108,393/ 1s 7d. Ayppropriated for 
bad and doubtful debts, 56,1731 38 4d; placed at credit of con- 
tingent fund, 51,3691 17s 3d; balance to new account, 850/ 1s. 
The year has been distinguished by continued* depression and 
curtailment in the general business of the country, accompanied 
by alarge increase in the number of failures, and for amounts 
much in excess of previous years, thereby the ordinary profits of 
the bank have been diminished, while the losses by debts 
have been much above the average. The net protits, after pro- 
viding for the losses sustained during the year, have exceeded 
the dividends paid, but in view of the shrinkage in the value of 
certain assets carzied forward from previous years, the directors, 
after a careful scrutiny of the entire business, and investigation 
of the various accounts of the bank, have considered it neces- 
sary to take the sum of 102,739/ 148 6d from the rest, thereby 
enabling every ascertained debt to be written off, besides making 
a liberal provision for accounts presenting elements of doubt 
or uncertainty. ‘The directors exceedingly re ret that on ac- 
count of the times through which the trade of the country has 
passed, and is still passing, they shou'd have been compelled to 
adopt this course, in order to place the assets of the bank on a 
sound and satisfactory basis. Your directors, while refraining 
from a forecast of the coming year, beg to state to the share- 
holders, that they may rest satisfied that the bank remains in 
the most favourable position to take advaatage of any improve- 
ment that may arise im the business of the country. The 
directors have to refer to the removal by death, duriug the 
year, of one of their colleagues, James Applebe, Esq. ; a suit- 
able expression of condolence has been forwarded to the widow 
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and family of the deceased, but in the interim not any steps 
were taken to fill up the vacancy. 


} 
| 





(Signed) WM. GOODERHAM. 
| GENERAL STATEMENT or LIABILITIES anp ASSETS as on May 31, 1879. 
Stex'ing. Sterling. 
LIABILITIES. z are AssETs come 
Notes in circulation .........-++-+. 12),761 | Specie | stnenenensensesnsanensensnensnes 40,37 
Doninion Government deposits, Dominion notes ........+..+0+0++++++ 87,791 
payable on demand .........--- 74,921 |Notes and cheques of other 
Other deposits payable on DANKS........ceeesenenereseeeesnerenes 19,016 
BeMBANd......ccecsceseceorseseseseres 303,621 Balances due from banks in be 
Other deposits payable after | Camada .......cscceeee sereereeeeeees 17,868 
BOCES onrccceccsccrocescccoscqeosrs 161,734 Balances due from banks in 
Due to banks in Canada ......... 35,901 foreign COUNtIIES .....0000+ee+++ 9,151 
ue to banks in the United ; 
, BEGGAR. cocececcscnnessosocovcenece 26,701 Total assets immediately 
aa available ........ccccseses 174,201 
Total liabilities to public 724,629 Government debentures ........- 28,538 
Capital ........s.cccscsrerececoveererees 410,959 | Loans to Dominion Government 99 
DRORD. dinociccuntesantunninignpepiaaaenes 102,740 Loans, discvunts, or advances 
Contingent fund.............00.s000 61,370 0 ————————————— 126,039 
Rebate of interest on current Loans, discounts, or advances... 9,082 
notes diecounted.............00+++ 8.141 Loans, discounts, or advances 
Accrued interest on deposit on current account to corpora- a 
FOOTED .0020e-cescrerecvnacceosseeses 4,292 CRORE ccorcececsonqvessevesevnssqenence 120,778 
Unclaimed dividends ............... 27 Notes and bills discounted and 
Dividend No. 46, payable June 1 14,384 SRL, exccvesncupponns seseneseenees 817,752 
Balance of profit and loss ac- Notes and bills discounted, 
count carriedforward ......... 859 overdue, and not specially 
BECULOD .......00000ceccccccecsevensees 4,490 
| Overdue debts secured by mort- 
| EEO 9,193 
Real : state, the property of the 
lett cepunseumemenperenmnenne 7,504 
| ama PPCENISOS . cocevervcssesee eceee 10,685 
| QESE BSONH GS. .000cccccccccccccccccvesce 9,031 
; —_—— -_—__—__— 
1,317,392 1,317,392 


(signed) D. COULSON, Cashier. 


Norg.—Of the above deposits there are— 





Bearing interest .......ccccccccccsccsccssscscccccsccscescossscoessosscses £394.478 
Not bearing interest ............ccccccccececsesesersesencssseveneseoese 145.798 
540,276 


BANK OF VICTORIA. 

The following fifty-third report of the directors was pre- 
sented to the proprietors at the half-yearly general meeting, held 
at Melbourne, August 5 :-— 

ihe board of management beg leave to submit their fifty- 
third report to the proprietors of the bank stock, together with 
the balance sheet for the same period, duly certified by the 
auditors. Balance of undivided profit on 3lst December, 1878, 
10,1641 13s 5d; net profit for the half-vear, after providing for 
bad and doubrful debts, 27,821/ 17s 8d—together, 37,986/ 11s 1d, 
which the directors propose to apportion as follows :—To divi- 
dend at 10 per cent. per annum, 29,000/ ; bank premises, 5,000/, 
leaving 7,986/ 11s 1d, being undivide. profits carri: d forward. 
HENRY MILLER, Chairman. 

JNO. MATHESON. General Manager. 
AGGREGATE BALANCE SHEET—Juue 30, 1879. 





Dr. £ Cr. £ 
Proprietors’ capital .........c0000 500,000 | Coin, bullion, andcush balances 778,213 
Notes in circnla ion ...........000- 220,641 | Buliion in transiiu to London... 78,175 
Bills in circulation.................. 360,152 | Due from other benks ............ 91,513 
Deposits, &c. ceescecececeereseesee 3:430,899 | Bills receivable and other ad- 

Due to other banks ............... | a ee 3,594,299 
DEINE - Scicsobucphectebesninnne 115.000 | Policies of insurance............... 1,690 
FR BBB ocx sestnnstvnvecenesess 37,987 | Bank premises.............cscccscsess 202.226 

4,746,116 4,746,116 





We hereby certify that we have examined the accounts of the Bank of Victoria for 
the half-year ending June 30, 1879, and that we have counted the cash ba ance, 
} and examined the bilis and other securities held at the head office, and «ompared the 
returns of the branches with the above balance sheet, and found the same to be cor- 
rect. H. N. HULL, )} Keatinens 
G. W. SELBY, 5 “U“tors. 
Cer tified before me this 28th day of July, 1879, 
FREDERILK WALSH, J.P. 


CITY BANK, SYDNEY. 

| The following report of the board of directors was presented 
|to the proprietors at the thirty-first haif-yearly general meeting, 
| held at Sydney, July 15 :-— 

The balance sheet of the assets and liabilities of the bank on 
| June 30 last, with the usual statements showing the results of 
the half-year’s operations, certified by the auditors, are now 
submitted to the shareholders. ‘The net profits, atter deducting 
rebate on curtent bills, interest on fixed deposits, providing for 
bad or doubttul debts, and defraying ail expenses of manage- 
ment, amount to 20,3451 8s 10d; to which is to be added 
balance from last half-year, 5,851/ 2s 1d; making available for 
distribution 26,196/ 10s 11d; which the directors recommend 
for appropriation as follows, viz. :—To dividend at rate of 10 per 
cent. per annum, 12,000/; reserve fund, 10,000/; balance to 
next half-year, 4,196/ 10s 1ld; together, 26.196/ 10s 11d. 

JAMES WATSON, Chairman. 


LIABILITIES AND AsseTs—June 30, 1879. 





Dr. £ |} Or. £ 
Capital paid up ........0000..s0000 240,000 | Coin and bullion on hand ...... 151,806 
Re serve fund sterner eeneereeeenreees 50,000 | Cash balamors ...............cccceceee 67,515 
Notes in Circnbation .........-20s00 33,230 | Bills ciscounted, &c................ 1,168,600 
| Deposits and other liabilities... 1,045,685 | Premises and furniture ......... 20,000 

a Py ee ese 28.906 , 
1,387,821 1,397,821 


Reserve Founp. 
£ Dr. £ 

60,000 | Balance, December 31, 1878 ... 50,000 

Transferred from profit 10,000 


Dr. 
Balance, June 30, 1879.......++++s 


teeeeeeee 





60,000 60,00 
WM. NEILL, Manager. 


THE ECONOMIST. 


| 
| 
| 
| 
| 


| fifth annual report of this institution and submit the usual state- 
| ments of accounts, by which it will be seen that the operations 
| of the past year, after providing for all bad and doubtful debts, 


[ Oct. 18, 1879. 


sunted the cash in the City Bank, at head office, and examined the 
Seanebes as at 30th June, 1579, and found the same as specified — from the 
. HALEY C. D'ARDIER, 
ROBERT WISDOM, } Auditors, 
Certified before me this 11th day of July, 1879. 
HENRY PRINCE, J.P, 


CAPE COMMERCIAL BANK, 

The following twenty-fifth annual report is dated Cape Town 
September 1, 1879 :— ’ 
‘The directors have to present to the shareholders the twenty. |! 





have produced a gross profit of 62,212/ 582d; adding to this 
11,6267 12s 4d carried forward from the previous year, making 
together 73,838/ 173 6d. Deducting therefrom working expenses, 
interest paid, &c., 42,4167 1s 11d, and providing a sum of 
8,298/ 103 10d, rebate on bills not yet due, there remains a 
balance of 23,124/ 4s 9d for appropriation. This it is proposed| 
to apportion as follows :—As a dividend, 20s per share, 10,3941; 
to be added to reserved fund accumulations, 10,000/; to car 

forward at credit of profit and loss new account, 2,730/ 4s 9d. 
The directors who retire are Messrs R. M. Ross, F. Porter, and 
W. J. Van de Ven; and as they have been severally nominated, 
and no other candidates have been proposed, their re-election 
will necessarily be merely formal. The dividend of 20s per 
share will be payable from and after this day. 


W. J. VAN Dt VEN, Acting Chairman. 
BALANCE SHEET ~ the Year ending June 430, 1879. 
Cr. 





Dr. £ 
Paid-up capital ........sceesseeeeeee 52,364 | Bank properties ..,............s00008 12,391 
Reserved fund paid up ........+.+ 10,000 | Bills discounted not yet due...... 
Accumulations thereon ......... 40,000 | Bills overdue (secured)............ 42.564 


Dividends un; aid ....... 


catenadenve 2¥4 | Loans and advances (secured)... 29,076 
Circulation (colonial and Trans- t 


BB: dj Be. ceccocesocsees 


















OEE 5... cesnapiensousnkawvicciippienies 2,385 | Bills overdue (unsecured) ...... 8,120 
Bank post Dills  ....0c...cccsceasasce 240 | Debentures and stock ............ 30,300 
Emamvanece TERT  ......cccesscevcepese 1,089 | Interest due on advances 
Bills payable ...........-..00» pesence 1,546 QEOORTON). srcrecincsossincrsosceocasde 4,932 
Credits issued on agents .......... 72872 | Accounts overdrawn ...... bennaesee 2.356 
Fix: A deposits  .......sccccssesereee 428,117 | Accounts overdrawn (specia!ly 
Floating deposits .....+...secceeses 295,236 ee eecesocesnace 6.745 
Interest due on deposits nse... 10,945 | Holders of credits issued... 75.571 
Bills for collection ......000...+0++ 44,125 | Furniture and stationery ........ 1,787 
I dcdidincosscaceevusmeneninasubsess 8,299 | Stamps on hand......... webeosvabese 398 
Balance, protit and loss..........+ 23,124 | Bills receivable .........ccccecesss0 44,125 

Advances on shipments.......... os 346 
Gold in transitu and on hand... 10,171 
ROE cccinscstassucitnibapemabaieliiios 106,390 
1,030,635 1,030,635 





We certify that we have examined the above statement, and that it is true and 
correct. H. C. van BREDA, 2 Di 
J. I. pg VILLIERS, D. A. son, 5 D!7ectors. 
TOBIAS MOSTERT, Cashier. 
8S. TWYCROSS, Accountant. 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The following is dated October 1, 1879 :— 

The directors now submit the half-yearly statement of ac- 
counts to June 30, showing a net profit, after making provision 
for had and doubtful debts, of 15,451/ 1s 3d, which enables them 
to declare an interim dividend at the rate of 4 per cent. per 
annum for the half-year, free of income tax. Owing to the 
recovery in value of Indian Government Sterling and Rupee 
loans, the provision made in last year’s accounts for depreciation 
in the bank’s investments is more than is now required to adjust 
them at the market value on June 30; consequently, the 
directors are enabled, after making this adjustment, to re-open 
the reserve fund account with a balance of 20,635/ 3s 11d. ‘The 
extreme depression in Eastern trade, and unsettled value of 
silver, which prevailed during the first half of the year are, toa 
certain extent, passing away, and there is, consequently, better 
prospect for the profitable employment of the bank’s resources. 


GEO. G. NICOL, Chairman. 
INTERIM STATEMENT a the Half-year ending June 30, 1879. 











LIABILITIES. AssRTs £ 
Capital paid (fixedabroadat par) 760,000 | Cash in hand ...........cssccesseess . 732,758 
SID TIEN « cccccuisisneteninencune 20,635 | Cash at bankers ............scesse+es 292,087 
PRUNGIIED cnncecintoncserminncniee 73,225 | Money at call ......0....ccsssoeessees 217,000 
SIIIID cctnisecinienistiontpnetint 3,313,470} Bullion .........005.«ceccssccesoosnonese 658,154 
RE 3,503,134 | Indian Government and other 
Notes in circulation ............... 347,701 DOTS <. coccctaccostcocssohsnbupiee 1,035,002 
Loans payable......... ) Bills receivable ....... .-- 183,679 
Due to agents....... Loans and advances ........+++++ 653.520 
Sundry creditors Banking premises ..........00+++++ 215,821 
Profit and loss account............ 15,451 | Due by agents..........ccsesereeeee 178,952 
Sundry debtors ........ccccceseeees 325,883 
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D. T. ROBERTSON, Chief Manager. 
GEO. E, BARNARD, Chief Accountant. 
GEO. G, NICOL, Chairman. 
J. MURRAY ROBERTSON, 
W. SCOTT, L Directors. 
London, Sept. 20, 1879.—We have examined the returns of bills of excbange, local 
bills discounted, and other securities held by the bank and its several agencirs, a8 
transmitted from the several managers, and are satisfied that suen bills and securi- 
ties aré availatle. Provision has been made for bad and doubtful debts. 
GEO. CHRISTIAN, ? Auditors. 
CHAS, H. PICKFORD,S te 


COLONIAL BANK. ; 
The following report was presented at the eighty-third half- 
yearly meeting, held July 3, 1879 :-— 
The directors now submit to the proprietors the usual state 
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We hereby certify that w Save examined the securities, com, ared the balances, and 


ment of debts and assets of the corporation on December 31 


———————— 
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Oct. 18, 1879.] 


last, including the net profit of the half-year ending at that 

















period, viz. :— 
Dgpts. £ ASSETS. 
Circulation .........ccecseceeseere me $18,978 | Bye the cserecesccscssesncesoecsesceveeceees 390,510 
Deposits, bills payable, and Bills discounted and purchased : 
Other liabilities .....s00....008 3,009,662 (including those past due) in 
Paid-up capital .......... 600,000 | the colonies, &c. ..........ec000... 1,514,513 
Reserved fund..........0-eeeseeee 90,000 | Current accounts in the colonies 20,235 
Balance of profit from last half- Due in London on bills remitted , 
FEAT veveseeerssens venveresveesecere 2,891 | cash at bankers, &e. .......... 2.970 
Net profit for the half-year ...... 38,804} Premises and furniture in a 
London and colonies ............ 8,625 
4,144,731 4,144,731 





The general stagnation in business, and especially the great 
depression in our sugar market, have to some extent influenced 
the bank’s operations; and the directors are unable to declare a 
larger amount of profit than is shown in the above statement. 
A Select Committee of the House of Commons is now sitting on 
the sugar industr‘es, and should its report result in placing the 
trade on a free and equitable footing, it would relieve your 
directors of much anxiety. Under these circumstances the 
directors, having provided for all bad and doubtful debts, and 
for income tax, recommend that out of the net profit, amounting 
to 28,8031 19s 11d, added to the amount brought forward of 
2,891/ 98 9d, together 41,695/ 9s 8d, an ordinary dividend of 
6 per cent. be made on the paid-up capital for the half-year 
ending December 31 last, which will require 36,000/, leaving 
5,695/ 98 8d, of which it is proposed to carry 3,000/ to reserve 
fund, and the balance of 2,695/ 92 8d forward to the next half- 
year. E 


COLONIAL BANK OF AUSTRALASIA. 
Annexed is the forty-tifth report of the directors presented 


to the shareholders at the annual meeting, held April 24 :— 


The directors beg to submit to the proprietors the acecompany- 
ing statement and report of the affairs of the bank as on 3ist 
March last. The net profits, after deducting expenses of manage- 
ment, repairs to premises, stationery, rents, rebate on bills 
current, &c., and allowance for bad and doubtful debts, amount 
to, including the balanee from last half-year, 23,231/ 11s 7d; less 
tax paid on bank notes for half-year, 937/ 14s 6d—leaving for 
appropriation, 22,2937 17s 1d, which the directors propose to 
apportion as follows, viz.:—Dividend at the rate of 8 per cent. 

er annum on 6/ 10s per share, 16,250/; reserve fund, 4,000/; 
Sdianoe carried to profit and loss new account, 2,043/ 17s 1d. 
During the half-year a branch has been opened at Murtoa in the 
Wimmera district.—By order of the board, 


W. GREENLAW, General Manager. 
BALANCE SHEET for the Half-year ending March 31, 1879. 
Cr 








Dr. £ : £ 

RO .. danchantésdncitaccdsaseutendiine 406,250 | Coin and bullion..................... 227,165 
Bills in circulation.................. $2,370 | Foreign bills in transita ......... 184.612 
Notes in circulation ............... 94,121 | Balances due from other banks 17,442 
EAS © sccconcsecicctsvetscdesensiont 1,309,298 | Bills receivable and otrer ad- 
Balances due to other banks ... 107,042 TE iseneetecenubacniinacets 1,598,177 
BN CN woseseeosepapconesnesers 72,500 | Bank premises..............cesesesse 76,479 
PCR 0 10 Biscaces csccvvcccedcsesse 22,294 

2,103,875 2.103,875 


W. GREENLAW, General Manager. 
W. BOULLY, Accountant. 

We hereby certify that we have examined into the position of the accounts and 
affairs of the Colonial Bank of Australasia as on the 3ist March, 1879; that we 
have counted the cash balance, and carefully examined the bills and other seeurities 
held at the head office, and compared the returns of the several branches with the 
ubove balance sheet, anu found the same to be correct. 

PETER MARTIN, ? hltiadi 
THOS. RUSSELL, 5 , 
Certified before me this 18th day of April, 1879, 
W. K. THOMSON, J.P. 


COMMERCIAL BANK OF AUSTRALIA, LIMITED. 
The following twenty-fifth half-yearly report was presented 
to the shareholders at the general meeting, on August 5 :— 
The directors beg to submit the subjoined statement of the 
bank’s affairs as on 30th June last, duly audited, and recommend 
that of the availalle balance at credit of profit and Joss account 
the sum of 10,0001 be appropriated to payment of the usual 
dividend at the rate of 8 per cent. per annum, and that the sum 
of 3,411/ 83 Sd be carried forward to credit of the current half- 
year’s accounts. ‘The directors have to announce that under the 
powers conferred upon them by the 95th section of the articles 
of association, they have entered upon a preliminary arrange- 
ment with the board of the Australian and European Bank, 
Limited, oy which they purpose taking over its business upon 
the basis of a careful valuation of the assets of that institution, 
paying for the same in the unissued shares of this bank at par. 
‘This step, if satisfactorily carried out, will, while consolidating 
the bank's position, also relieve it from a competition which for 
the last three years has been a mutual source of diminished 
rofits and enhanced risks. The ~ arrangement requires 
efore completion the authority of the shareholders for an 
alteration of the 37th clause of the articles of association which 
at present necessitates the offering of all new shares to the pre- 
sent proprietary before placing them outside. The directors 
believe that the alteration will be readily conceded when it is 
pointed out that the amalgamation of interests on the proposed 
terms will bring up the number of shareholders to fally 1,200, 2» 
ly a ee erful any appease 
rosperous business to ank witho 1 
fo hb sha; while the capital ot 1,000,000/ being fully sub- 
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scribed should give the most absolute confidence to depositors, 
and secure a considerable accession to that portion of the 
business. HENRY G. TURNER, General Manager. 
Melbourne, July 18, 1879. 
= BALANCE SHERT for the Half-year ending Jane 30, 1879. 

















£ Cr. £ 

SIE dictitcibtndeectiiiaiinmncatils 250,000 | Coin and ballion .............. 157.119 
A TRI... cctenncvumeestunee 60,000 | Debentures a 27,800 | 
PUGS WOE BOWE. cecescnnadtcneocdicet 13,411 | Batances due from other banks 5,894 
Notes in circulation ............ 72,224 | Bank premises i 55.449 | 
Bills in circulation senetitsteiiahs 474 | Bills receivable and other ad- | 
Balances due to other banks ... 15,487 vances 1,126,156 | 
Deposits cutmeosnersceossite  OSERGR I 
interest accrued on ditto ......... 13,350 

1,372,448 | 1,372,448 


We certify that the above is,in our opinion, a true and correct state ent of the 
affairs of the Commercial Bank of Australia, Limited, on June 30, 1379. 
W.H. TUCKETT, > ; 
J. K. BICKERTON, 5 4**itors. 
Certified before me this 12th July, 1879, 
J. B. WERE, J.P. 





COMMERCIAL BANKING COMPANY OF SYDNEY. 
The following sixty-second report was presented to the share- 
holders at a general meeting, held at Sydney, on July 18 :— 
The directors have pleasure in submitting to the shareholders 
the position of the bank on June 30 last. After deducting 
rebate on current bills, reducing premises account, and making 
ample provision for bad and doubtful debts, the profits for the 
half-year amount to 86,900/ 4s 1d; add undivided balance from 
last half-year, 10,782/ 13s 3d; together, 97,682/ 17s 4d. Which 
the directors appropriate thus:—TIo payment of a dividend for 
the half-year at the rate of 25 per cent. per annum, 62,5002; to 
increase of reserve fund, 25,000/; to undivided balance, 
10,182/ 17s 4d. The reserve fund now stands at 525,000. 
During the half-year a branch has been opened at Coraki, while 
that at Candelo has been closed. The directors consider the 
time has arrived when an increase of capital from 500,000! to 
600,000 may be carried out advantageously, and a special 
general meeting of the shareholders has accordingly been called 
to consider the question. It rests with the meeting to appoint 


auditors for the ensuing year. R. JONES, Chairman. 
LIABILITIES anv ASSETS. 


<aeneneeeeecegeett tas tae ett ate TLE CL A CLT OCLC CAL DL ALLL ALLEL LLL ALA OLE AA 


Dr. . . Ou. £ 
Capital.........-csecccsseres..cesere 500,000 | Coin and bullion............0.000... 701,137 
BGI OD * cccnstnen+tethanareed 600,000 | Government securities............ 201,400 
Notes in circulation............... 320,330 | Notes and bills of other banks. 11,642 


Bills in circulation ........,cec0. 3,541 
Deposits and other liabilities.. 4,731,860 | 
Profit aud loss account 


Bills discounted, and all debts 
due two the bank ................ 


5,142,466 
112,814 | Bank premises, furniture, Xe... 


112,900 


6,168,545 
T. A. DIBBS, Manager. 
We hereby certify that we have examined the securi ies, compared the balances, and 
countea the coin in the Commercial Bank, as on the 30th June, 1879, and that we 
have found the same as specified in this balance sheet. 
E. M. STEPHEN, ) : 
Sydney, July 11, 1879. H. E. A. ALLAN, § 4@ditors, 


At the meeting, H. E. A. Allan and J. R. Street, Esqs., were 
elected auditors for the ensuing year. 


T. A. DIBBS, Manager. 


DELHI AND LONDON BANK, LIMITED. 

The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held October 8 :-— 

The directors have the pleasure to submit the audited balance 
sheet and profit and loss statement for the half-year ended on 
June 30 last. The net profit realised during the six months amounts 
to 11,0161 17s 4d, which sum, added to the balance of 415/ 178 5d 
brought forward from the previous half-year’s account, gives a 
total at credit of the profit and loss account of 11,452/ 14s 34, 
which sum the directors propose to deal with as follows :-— 
7,596! 118 3d for payment of a dividend for the past half-year at 
the rate of 44 per cent. per annum, free of income-tax, payable 
on or after the 22nd October next; 3,0001 to »e credited to the 
doubtful debt account—leaving a balance of 836/ 38 6d to be 
carried forward to next account. The directors have pleasure to 
report an improvement in the general business of the bank 
duriog the past half-year.—By order of the board, 

J. W. H. ILBERY, Manager. 
September 22, 1879. 


BALANCE SHEET—June 30, 1979. 
£ Cc 


6,168,545 | 




















Dr. R. £ 
Paid-up capital ........cc.sc-seeees 337,625 | Cash in hand and on call......... 32,734 
Due on customers’ balances, Government securities............ 250,209 

deposits, KC.......--.ereecerseeesee 465,070 | Discounts, lo-ns, and credits ... 606,317 
Excha ge accounts, credits, &e. 351,670 | Other securities ..................... 246,839 
ACCOEPLANCES,....0--ceeererecereneceres * 41,771 | Freehold prea.ises .................. 41,670 
Profit and 1O8B ...cvccocsscecesceese 11,433 

1,177,569 | 1,177,569 


J. F. K. McGWIRE, Chief Accountant. 
We have examined the foregoing statements with the books, vouchers, and 
securities at head office, and certify to their correctness, also that the statements 
of the several branches are correctly incorporated therein. 
D. ALLARDICE, } ; 
F. D. ATKINSON, 4@4itors. 


DOMINION BANK. 

At the annual general meeting, held May 28, 1879, the secre- 
tary read the report of the directors to the shareholders, and 
submitted the general statement of the affairs of the bank, 
which is as follows :— 

The directors beg to present the following statement of the 
result of the business of the bank for the year ended 30th April, 
1879 :—Balance of profit and loss account, 30th April, 1378, 
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$3. 537.94: profits for the year ended 30th April, 1879, after de- 
| ducting elon of aaneaieink ete., and making full ery 
‘for all bad and doubtful debts, $94,554.76; total, $98,092.70 ; 
| dividend 4 per cent., paid Ist November, 1878, $38,810; divi- 
'dend 4 per cent., payable Ist May, 1879, $38,810 ; together 
| $77,620; leaving $20,472.70 carried to rest account, $20,000 ; 
‘balance of profit and loss carried forward, $472.70. The 
| rest” now amounts to $330,000 on a capital of $970,250. 
The directors have invested $294,160.12 in Government 
securities; they think it advisable to keep as much of 
the funds of the bank as the “rest” amounts to in- 
vested in this way. The rate of interest will, of course, be 
[less than what might be made out of ordinary business ; still, 
the amount will be without risk and always available. Mr 
| Joseph H. Mead, a director of the bank from its commencement, 
| died during the year. The directors deeply regret his loss. The 
'vacancy will be filled by the shareholders at the present meet- 
ing. The various duties of = — . the bank have been 
ed to the satisfaction of the board. 
er JAMES AUSTIN, President. 
GENERAL STATEMENT. 


LIABILITIES. 


ASSETS. 
| Capital paid up ......+00--s0+0--+000 soeocecee.es 
Rest 


$ 
140,627 
205,416 
128,078 


970,250 | Specle ......cee-ee...-seeeeeee. 
$30,000 | Government demand notes...... 
473 | Note«, &c. of other banks 

786 | Due from other banks 
38,810 
30,383 
28,481 
228,861 
1,933,171 
128 
86,757 


4,348,005 


.| Balance carried forward ......... 
, Dividends unclaimed 
— payable May 1 ...... 
Reserved for interest, Xc......... 
| Notes in circulation 
| Deposits not bearing inter. st... 
| De posits bearing interest 
| Due to other banks in Canada 
| Due to other banks in G, Britain 


| 
| 


Government securities 

Loans on call ; 

Discounts Current .oo..-.00...-20000 2 

Overdue debts secured 

Overdue debts (estimated loss 
provided for) ; 

Bank premises 


4,348,005 
R. H. BETHUNE, Cashier. 
Dominion Bank, Toronto, April 30, 1879. 


At the meeting the scrutineers declared the following gentle - 

‘men duly elected directors for the ensuing year :— Messrs James 

Austin, James Crowther, James Holden, P. Howland, John 

| Severn, Hon. Frank Smith, and Edward Leadley. At a sub- 

sequent meeting of the directors Mr James Austin was elected 

president, and Mr Peleg Howland, vice-president, for the en- 
suing year. 


EASTERN TOWNSHIPS BANK. 
At the annual meeting of the shareholders, held at Sher- 
broke, June 4, the following report and statement for the year 
ending May 15, 1879, was read :— 
In considering this statement, which for the first time in the 
history of the bank, shows a retrograde movement, the directors 
‘invite the attention of the shareholders to similar statements 
| issued by other banks of the Dominion. When such institu- 
tutions as the Bank of Montreal, the Bank of Toronto, the 
Bank of British North America, and other large, important, and 
well-managed banks show serious loss and depreciation, it is a 
proof that the financial condition of the whole country is 
| affected, and that the result now shown is not due to merely 
‘local causes. It may be interesting to trace in a few words the 
first indication and course of this long continued gigantic crisis. 
Reference to the report of 1874 will show that allusion was 
therein made to dulness of trade in the preceding autumn, fol- 
lowing a panic in the United States, and although the Eastern 
Townships Bank had been prosperous during the preceding 
| year, yet the period was one of anxiety. The report of 1875 
ishows that the Dominion had begun to experience the evils 
, caused by the curtailment of business in the United States, and 
| that these had even spread across the Atlantic. The report of 
| 1876 shows that an intensified stagnation of trade then prevailed 
throughout the world, and from that time to this no improve- 
‘ment has been manifest, but on the contrary, disaster has fol- 
| lowed disaster, until at length almost the only remaining profit- 
| able business (become so through the disasters of trade) is that 
of the official assignee. During all this period the task of 
Managing a banking institution has entailed very great responsi- 
bilities. Even in cases where the business was apparently safe 
and well conducted, losses accrued through the failures of 
others, and each day the money and commercial articles of the 
| Montreal papers have been scrutinised with dread. In the 
eka also, the value of all classes of property has dimi- 

nished, and although a general feeling exists that the worst 
| of the crisis is past, yet without a more clear view of the future 

prospects of trade, it would be unwise in any institution to 

withhold the pruning knife so as to endeavour to bring its secu- 
| rities within the compass of present values as nearly as they can 

be estimated. The shareholders will recognise the principle 
|} that over-valuation is of no service to an estate, but may 
| become a serious evil. The directors, at their meeting yesterday, 
declared a dividend of 3} per cent. for the half-year, making in 
/all 7 per cent. for the year. This dividend, with a considerable 
sum in addition thereto, has been fairly earned, and the direc- 
| tors feel that the shareholders are entitled to receive it at their 
hands. The profit and loss statement shows clearly how the 
losses for the year and the depreciation in values has been pro- 
| vided for. If the reserve fand has been drawn upon, yet the 
, shareholders will see the importance of such a fund, ard it will 
| be a subject for congratulation that the large sum of $200,000 
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ine intact of this fand, equal. to measly 143 a 
remains intact of this fund, equal to near 4 
the paid-up capital. The shareholders en a ‘canara 
look for some expression of opinion as to the future a 
although it is at the present time difficult to forecast, and’ es 
cially so in the face of so many prophetic failures in the ss 
yet it would seem to be almost impossib'e—unless under 8 
calamitous dispensation of Providence in the shape of a bad 
harvest—that the present state ot affairs can continue much 
longer without a change for the better. The saving habits of 
all classes, the greater energy thrown into the work of the 
farm, the cheapened cost of all manufactured goods, all seem to 
tend to better returns, with a more reasonable rate of living 
At all events it is a source of infinite satisfaction to be able to 
record that despite all drawbacks, real abject poverty is almost 
unknown in the Eastern townships. The directors also desire 
to mention that the head office and branches have been examined 
as usual, and the business at each carefully scrutinised. The 
unfortunate failure of the late vice-president, Mr Charles 
Brooks, has, in addition to the loss to the bank accruing there- 
from, thrown also an additional load of responsibily on the 
resident and cashier. Mr Brooks’ calm, methodical business 
abits have been greatly missed. The task of selecting a 
director resident in Sherbrooke, as well as the election of the 
board for the ensuing year, rests with the shareholders. The 
whole respectfully submitted on behalf of the directors. 
R. W. HENEKER, President. 


Prorit aNp Loss STATEMENT for the Year ending May 15, 1879, 
7 $ ¢ 
2,718 89 


108,900 7 
100,000 0 


211,618 96 


Balance at credit of profit and loss carried forward from May 15, 1878 

Profit of head office and branches, after deducting charges of manage- 
mert and interest due to depositors 

Transfer from reserve fund 


Deduct— 
Dividend of 34 per cent. paid January 2, 1879 
Dividend of 34 per cent. payable July 2, 1879 
Amount writ.en off to cover losses and reduction in 
values 


Balance of profit and loss carried forward 
GENERAL BALANCE SHEET—May 16, i879. 
LIABILITIES, A 
Capital paid in 1,381,568 | Specie 
Reserve fund 200,000 
Bills & cheques on other banks 
Dividend No. 39 of 3} per cent. Due from other banks in 
payable July 2 next.... 
E. T. Bank bills in circulation 
Dominion deposits on demand , Canada 
Other deposits on demand Bank premises and furniture... 
Other deposits after notice Notes and bills discounted and 
Dividend» unclaimed 
Due other banks in Canada ... 
Due other banks not in Canada 
Due other banks in the United 
Kingdom 


Loans secured by bonds or d 


Debts secured by mortgages 
and real estate 
Notes and bilis overdue, not 


3,091,732 3,091 
WM. FARWELL, General Manager, 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The annexed report of the directors was submitted to the pro- 
prietors at the fifty-second ordinary meeting, held July 28 :— 

The annexed summary of the au‘ited accounts of the bank, 
which the directors have on the present occasion to lay before 
the proprietors, shows that after providing for current expenses 
at the branches and the head office, writing off bad and doubtful 
debts, and adding the sum of 3,614! 7s 11d, brought forward 
from last half-year, there remains a balance at the credit of profit 
and loss account of 34,185 98 3d. The directors have pleasure 
in reporting that, notwithstanding the commercial depression 
which has prevailed in the Australian colonies generally, the 
business of the bank is in a sound condition. They recommen 
the following appropriation of the above amount of 34,185/ 9s 3d, 
viz.:—To the payment of a dividend at the rate of 8 per cent. 
per annum, free of income tax, on 720,000/, 28,8001; to the re- 
duction of bank premises and furniture accounts, 1,000/; and to 
be carried forward, 4,385/ 9s 3d. : 
F. A. HANKEY, Chairman. 


£ ASSETS. 
720,000 | Bills receivable, loans, cash, &c... 3,144,170 
110,000 | Specie and builion 344,774 
2,158,433 Bank premises and furnitue ... 111,314 
379,139 
167,7 


LIABILITIES. 
Paid-up capital 
Reserved fund 
Devosits 
Bills payable .......... epesacseessese 
Circu/ation 
Profit from last half-year 
Profit and loss account mea 


3,600,258 3.000.268 
Examined, compared with the books und vouchers, and together with the securl 


found correst. 
(Signed) J. H. STEINMETZ, 
HENRY R, SPERLIN 


FEDERAL BANK OF CANADA. ‘ 

At the fifth annual meeting, held at Toronto, June 17, the 
following report was read :— : 

The directors beg to submit to the shareholders the following 
statement, showing the position of the bank at the close of its 
financial. year on May 31. The net profits for the year ( 
writing off and making full provision for all bad and a 
debts), including the balance at credit of profit and loss ’ 


itors. 
July 18, 1879. Gg, } Audite 
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ear, amount to $109,703.04, appropriated thus :—To paymen 
ae two half-yearly cividends : 35 per cent. each, $70,000, 
carried to rest (making that fund now $165,000), $35,000 ; 
balance of ap carried forward, $4,703—together, $109,703. 
The losses for the year have been in excess of those of former 
eurs, the comparatively large amount of $21,649.72 having 
n written off for bad debts, and reserved for doubtful paper 
now current, the amount thus appropriated is, in the opinion of 
your directers, ample to cover any probable loss on the entire 
loans of the bank, and has been arrived at after a most searching 
and careful examination of its assets, due regard being had to 
the present depressed state of trade. The business of the bank 
continues to receive the most watchful care of your directors. 
There is little to warrant the hope of much improvement in the 
general trade of the country for some years to come, and the 
change in the Bankruptcy Law, which it is expected will take 
take place at the next meeting of the Dominion Parliament, 
will cause many meanwhile to take advantage of the present law 
—thus necessitating more than usual vigilance on the part of 
those conducting a credit business. The directors have to lament 
the death during the year of their colleague, the late Benjamin 
Lyman, Esq., who had efficiently served the bank as a director 
since its inception to the date of his death. The vacancy in the 
board thus created it was not thought necessary to fill before 
the annual general meeting of shareholders. Mr Alexander 
having expressed a desire to retire from the board, will not 
stand for re-election, assigning as a reason the heavy demand 
made upon his time by his private buainess engagements. Your 
directors all regret his determination. The different offices of 
the bank have been thoroughly inspected, the various officers 
continuing to discharge their respective duties to the satisfaction 

of the board. S. NORDHEIMER, President. 
GENERAL STATEMENT—May 31, 1879. 





LIABILITIES. $ SSETS. $ 
Capital paid up .........eceeeereseee 1,000,000 | Gold and silver coin............... 136,605 
Rest account .....cccecescecesereeees 165. Government demand note 
Dividend 2nd June (3$ %) ...... 35,0°0 (legal tenders) ...........000 197,613 
Dividends unclaimed ......... . 374 | Notes and cheques on other 
Reserved for interest, &c. ...... 18,793 RUNIED . accanersconeseceosserecsses 143,275 
Profit carried forward ..........++ 4,703 | Due from banks in Canada...... 77,202 
Notes of the bank ...............00 551,962 Ditto in foreign couutries ... 13,878 
Deposits bearing interest......... 1,797,696 | Loans On Call ..occs...sccccescsece.ee 106,385 
itto not bearing interest .... 382,730 | Loans, discounts, &c............... 105,135 
Due to banks in Canada .......+ 5,780 | Notes and bills discounted and 
Ditto in the United Kingdom 95,201 UE iactuvseneunecscesechennete 3,153,180 
Ditto discounted and overdue 
(estimated loss provided 
EE. chhondiecnepaunlicasaminneiness 18,134 
TIGRE, BIGUNISES ....ccceccecessccecece 105,772 
4,057,179 4,057,179 


a 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following twenty-eighth report of the court of directors 
was submitted to the ordinary half-yearly general meeting o, 
shareholders, held at the City hall, Hongkong, on Saturday, 
August 16:— 

The directors have now to submit to you a general statement 
ot the affairs of the bank, and balance sheet for the hal‘-year 
ending June 30 last. ‘Lhe net profits for that period, including 
$29,525.50 brought forward from last account, after paying all 
charges, deducting interest paid and due, making provision for 
bad and doubtful accounts, and for difference in exchange 
between the rate at which the dividend is declared, and the 
current rate of the day, amount to $306,733.58, of which, after 
taking out rebate on bills not yet due, and remuneration to 
directors, there remains for appropriation $292,597.94. From 
this sum the directors recommend the payment of a dividend of 
one pound sterling per share, which will absorb $177,777.77. 
Tbe directors recommend placing $100,000 to the credit of 
reserve fund, which will then stand at $1,400,000, and carrying 
forward the balance, aiz., $14,820.17, to the credit of new 
profit and loss account. ‘he directors congratulate the share- 
holders on being able to place before them such a satisfactory 
statement of the bank’s affairs. The accounts have been audited 
by the H«nourable Phineas Ryrie, and the Honourable Hugh 
Bold Gibb. W. H. FORBES, Chairman. 


Hongkeng, August 12, 1879. 
8 ABSIRACT or ASSETS anp LIABILITIES—June 30, 1879. 








at the Head Office, and 
agencies, and have found the sau e to be currect. 


P. RYRIE, 4 vaitors, 
Hongkong, 8th August, 1879. 


H. B. GIBB,} 
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IMPERIAL BANK OF CANADA. 
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ASSETS. LiaBILITIES. $ 
Cheelle «in sanetnababpnesanatenaaeas 10,205,634 | Paid-up carital .....00e-+2 5,000,000 
Government securities ......... 3,506,614 | Reserve fund ....+....00-+-seeeee 1,300,000 
Bills discountec, loans, and Marine insurance..........-+.-+.++ 115,17 
GEORIAS sc ccccctevssecscssccesccece 13,656,328 | Notes in circulation .........-+ 1,307,185 
Bills receivable .......00.++-+++08 25,767,053 | Deposits  .........-ssseesseeerereene 17,440,133 
Bank premises ....+.0.+++ gesceeee 208,928 | Bills payable.........ceccsere-seees 27,985,506 
BLOCK ceccecvccrsccccccsovece 110,274 | Profit and joss account ......++. 307,734 
53,454,831 63,454,831 
vu. H, FORBES, 
W. KESWICK, Director 
W. 8. YOUNG, 
T. JACKSON, Chief Manager. 
H. 8MITH, Chief Accountant. 
We have compared the above statements with the books, vouchers, and securities 


with the returns received from the various branches and 


| 
| 
At the fourth annual general meeting of the shareholders, | 


33 | 
held at Toronto, July 2, 1879 the following report of the direc- 
tors was read | 

The directors of the Imperial Bank of Canada beg to submit | 


to the shareholders their fourth annual report for the year | 
ended May 31, 1879. | 








Balance at credit of profit and loss account May 31, 1878, brought $ ci] 

Profits for the year ended May 31, 1879, after deducting charges of man- 

agement and making provision for all interest due to depositors, and 
Wey OE OE FI, TUUD cecncnsretnecesemctintscxesnesnmnmsnrtentincamnnsenses $8,188. 74% 

86,249 17 | 

From which has been taken— 

Dividend No. 7, 4 per cent., paid January 2, 1879 ... $35.261 98 | 

— No. 8,3} per cent., payable July 2, 1879 ... 30,961 45 i 

— €8,323 43 | 

22,925 74) 

NE Be  BRNBO © deinciccectdetnccimerseniicniescetenieditnns $10,000 0 | 

Carried to contingent account .......cccccccsescesecsesseseesceses 


10,000 0 
—_— 20,000 0) 


Balance of profit and loss account carried forward........0...-se-ss+seeeeseees 2,925 74 | 


As apparent by the statement above submitted, and which | 
your directors have pleasure in laying before you, the protits for | 
the year, after writing off all losses, which amounted to the sum | 
of 18,053 dols 57c, have enabled them to pay two dividends, at | 
the rate of 4 per cent. and 3} per cent. respectively, and to place | 
the sum of 10,000 dols to the credit of rest account, and the sum | 
of 10,000 dols to the credit of contingent account. Owing tothe 
uneasy feeling which has prevailed in financial circles during the | 
year, your directors have maintained cash and other immediately | 
available reserves in excess of what are necessary in ordinary | 
times. The profits of the year have been somewhat affected | 
thereby ; but were sufficiently large to have enabled your direc- 
tors to continue the payment of a dividend at the rate of 8 per | 
cent. perannum. The protracted stagnation in business, how- | 
ever, coupled with their desire to continue the accumulation of | 
a reserve fund, will, they think, be considered by the share- 
holders as sufficient reasons for the reduction in the rate paid for | 
the last six months of the year. Mr Robt. Carrie, one of the | 
directors of the bank since its organisation, having resigned his | 
seat at the board, and your directors not having filled the | 
vacancy so created, beg to recommend the adoption of a by-law, | 
which will be submitted for your approval, reducing in the future 











the number of directors from nine to eight. The officers of the 
bank continue to perform their duties to the satisfaction of the 
board. H. S. HOWLAND, President. | 
GENERAL STATEMENI—May 3}, 1879. 
LIABILITIES. $ ASSETS. 3 
Notes in circulation ..........s000« 419,308 | Gold and silver coin current ... 104,049 
Dx posits bearing interest ...... 1,609,914 | Dominion Government notes... 193,270 
D. posits not bearing interest... 311,581 | Notes and cheques on other 
Due to other banks in Canada, 1,590 DAD dcesecihicocencte stahaeote 54,905 | 
Due to agents in the United Balances due from other banks | 
I csnnstuantdiniiancns 60,426 Sh GREED, dcticewnsdncteaedacssensin 260,056 
Capital siock paid up .........+0 884,613 | Balances due from agents in i 
Nitek RARE: ccssssinieuiniibateind 80,000 | foreign countries ............... 6,455 | 
Contingent account ...........000 10,000 | Loans on call for which capital | 
Dividend No. 8 (3 per cent.).... 30,962 | stocks of other banks is held 
Former dividends unpaid ...... 1,314] as-collateral security ......... 25,130 | 
Reserved for interest to de- Loans, discounts, or advances | 
positors and exchange......... 395 for which the bonds or deben- 
Profit and loss carried forward. 2,926 tures are held as collateral | 
ee ee 
Loans, discounts, or advances 
on current account to cor- 
porations covbeduee 187,426 | 
Discounts current .................+ 2,254,594 
Dscounts overdue, secured...... $2,112 | 
Discounts overdue, unsecured | 
(estimated loss provided for) 13,487 
Real estate (other than bank 
premises), and mortgages on 
real estate sold by the bank 17,969 | 
Bank premises and furniture 
at head office and branches _., 91,853 
Other 208008 ....ccccccces,.;.<.serce0 1,424 
3,446,029 23 


D. R. WILKIE, Cashier, 
IMPERIAL OTTOMAN BANK. 

The following report was presented to the sixteenth annual | 

| general meeting, held in London, June 25 :— 

The general committee have the honour to lay before the | 

sharebolders their sixteenth annual report. The accounts, made | 

up to December 31, 1878, show a gross profit of 557,839/ 98 3d. 


| 
| 


00 | After deducting all expenses, and making provision for bad and | 


| doubtful debts, a balance remains of 406,636! 7s 10d, which, | 
added to the 938,567/ 0s 5d brought forward from the previous | 
_ year, shows asum of 1,345,203/ 83 3d to the credit of profit and | 


| loss. The causes which operated last year in inducing the com- 


| 
i 


| mittee to abstain from advising the payment of a dividend con-_ 
| tinue to exist, and they, therefore, recommend that the above. 
balance be carried forward in the anticipation that the apparently | 

| approaching settlement of political questions connected with the 

| Ottoman Empire will shortly permit of the realisation of the 
profits acquired. As usual, one-fifth of the members| 
| of the general committee have to retire at this meeting. | 

| The gentlemen £0 retiring on this occasion are Messrs Charles 
Mallet, Sir William R. Drake, Le Marquis de Pleue, and J. | 
Stewart, who, being eligible, offer themselves for re-election. | 
! 
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LIABILITIES axp ASSETS—December 31, 1878. 
£ 





; £ 
LIABILITIES. _ ASSETS. 

| Capital seecceseseessssee eveseeseesvee 10/000,000 | Capital not called up...s-ssvvse 6,000,000 
| Note circulation, .......0.c0--eceeees 16,146 |} Cash .......ccceccccscereescreseseees oaabe 
| Bille payable ......+. verses -++-ee 218,036 | Money at call......cce-ce-cesceeneres 610, ; 
| Current account of sundries... 2,183,751 | Bills receivable or 

j Ditto of Government 87,165 | Investments ..........0-+--+seree0+" 713, 
| Deposits for fixed terms ......... 199,342 | Participations in advances to at 
| Profit and loss (including Government ccesinermemee om 

938.5671 from last account) ... . 1,345,203 | Current accounts of sundries... 1,220,0° 

— ? Ditto of Government............ 4,428,958 
Advanees on securities ...... 42,019 


68,988 


Premises and furniture 








| 
| 
| 





14,049,643 14,049,643 
Prorit AND Loss Account from January 1 to December 31, = 
Cr. 
Balance from last account............eeces-sseeeesereeenenes 938,587 
Profits for the year ending December 31, 1878 ....0+.00...+++++ 406,636 
3,345,203 


—— 


IONIAN BANK. 
The following thirty-eighth yearly report of the directors was 
‘submitted to the proprietors on May 27 :— ; 
The directors have the pleasure to present to the proprietors 
‘their thirty-eighth annual report. ‘he operations of the past 
year show a gross profit of 50,749/ 63 1d; from which has to be 
deducted charges of management at London office and the 
several branches, 14,813/ 2s 6d; interest on deposits, 10,959/8s 6d ; 
loss on exchange, 6,183/ 163 7d; leaving, 18,792/ 188 6d; out of 
which have been paid two half-yearly dividends and bonus at the 
rate of 8 per cent. per annum, amounting to 16,3781 88; leaving 
a net balance of 2,414! 10s 6d; which, added to the balance of 
| 1877, viz., 1,516/ 17s 8d, and the rest of 60,000/, leaves a total 
of rest or undivided profit amounting to 63,931/ 8s 2d. At the 
last annual meeting the directors intimated their intention 
of appropriating the sum of 5,000] each year to write dowp 
the amount of indebtedness at Cephalonia and other branches. 
At the extraordinary general meeting held in December last, it 
was stated that this indebtedness might reach to upwards of 
'30,000/. The directors have, after consideration, determined to 
| adopt a different course, and have resolved to write off at once 
the whole amount estimated as irrecoverable at the different 
branches of Corfu, Zante, Cephalonia, and Patras, as per Jast 
‘report furnished by Mr Merlin and the Councii at Athens, viz., 
31,9741 12s 4d. The balance sheet now presented has been pre- 
'pared by the eminent accountants, Messrs Cooper Brothers and 
‘Co. Since the last annual meeting the directors have had to 
lament the death of their old and valued colleague, Mr Griffiths, 
/at an advanced age. Upon the present occasion Mr Lloyd and 
| Mr Coxhead retire by rotation ; but, being eligible, offer them- 
| selves for re-election. 
GENERAL BALANCE SHEET—January 12, 1879. 


| 








LIABILIi IES. £ ASSETS. £ 
6,000 shares fully paid ............ 150,000 | Cash st London bankers and in 
5473 -—- 106i paid............... 54.730 hand, and foreign bank notes 197,837 
Notes in circulation ................ 395,187 | Convertible securities in 
Deposits vearing interest.......... 244,216 ee ee 
| Current accounts ........ : 40,441 | Bills discounted and other secu- 
| Bills payable, &c..................... 99,32u ritie-, loans to Greek Govern- 
| Provision for bad and dewbtfal ment, and otheradvances, &e. 667,208 
Eee sive 34,426 | Bills receivable in hand in 
| Reserve against convertible RID naccsesmenscieceneannbbbsine 71,599 
securities and note conver- Bank premises .............0..00008 13,385 
| sion (edn teh endaaiateaielesstiiods 7,669 
| Undivided re 31,957 
¥ 1,057,955 1,057.955 
We have compared the above 


| | balance sheet with the books and vouchers of the 
London office, and the returns from the branches, and certify the same to be correct. 


COOPER BROTHERS and CO., Auditors. 
14 George street, Mansion House, London, May 20, 1879. 


| 
MARITIME BANK OF THE DOMINION OF CANADA. 

| At the annual general meeting, the following report of the 

| directors was submitted :— 
__ The directors beg to submit the general statement of the 
_bank for the year ending 31st March, 1879. The net earnings 
for the past twelve months amount to $84,080.49. This sum, 
| together with the balance remaining on hand on the 30th March, 
| 1878, shows to the credit of profit and loss on 3lst March, 1879, 
$161,265.42. The directors regret to have to report that the 
| bank has sustained an exceptional and very serious loss in con- 
sequence of the default of their Montreal agents, Messrs J. D. 
| Crawford and Vo. What will eventually be the exact amount 
| of this loss has not yet been ascertained, but, in the meanwhile, 
| it has been considered to be the best mode of dealing with it to 
| write off the whole deficiency of $78,988 76, as shown in the 
jeeenent, without taking any credit for such assets as may be 
recovered in the winding-up of their estate, for which steps are 
| now in course of being taken, the case having been placed in the 
hands of the best solicitors and counsel obtainable in Montreal, 
| who have instructions to carry on the most rigorous proceedings. 
| After deducting this amount, with other appropriations men- 
tioned in the statement, there would then remain at thecredit of 
| profit and loss on March 31, 1879, $77,161.31. At the last 
| annual meeting a partial reconstruction of the board took place 
RY the election by the shareholders of Mr R. T. Clinch and 
| Major-General 
wards elected president, and Mr J. W. Nicholson re-elected vice- 
| president. Mr James Domville having afterwards retired from 
the board, the directors, in the assurance that their selection 
would be in accordance with the wishes of the shareholders, 
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omville, as directors, this latter being after- | 
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| unanimously elected Mr John Boyd to fill the vacancy in their 
| number. ‘The uncertain state of affairs following the great fire, 


and the doubts entertained as to what extent the business of the 


prevented the then directors from declaring any dividend” vy 


city and of their customers generally would be affected th 
| the year 1877-78, they considering it desirable in the interests of 
the institution that the balance of $77,184.93 should be kept in 
hand with the view of accumulating a reserve fund. The 
directors would submit that they have given their unremittin 
attention to the condition of the bank, and have used their ban 
| efforts to place its affairs in a satisfactory condition. Raving 
| found, on entering on their duties, the considerable surplus ‘as 
above stated, and having done a large amount of profitable 
business during the early part of the year, they had hoped for a 
| return of prosperity, and trusted they might have declared 


fair dividend at its close; this, however, your directors regret 





very much that, after mature deliberation, they consider it un. 
advisable to do. The financial depression which has existed for 
so many months throughout the dominion has been severely feit 
in this city, several apparently prosperous houses, and of good 
standing, having been unable to meet their engagements; some 
of them, customers of the bank, having gone into bankruptey, 
and others effected compositions with their creditors. The 
greatest caution and circumspection having been taken in dul 

limiting the accounts of all firms and individuals dealing with 
the bank, in accordance with their ascertained commercial 
standing, our losses have been but small, and not so large as 
might have been expected. Your directors, however, having the 
futare welfare of the bank at heart, and with the view of meeting 
any possible losses in the time to come, whether they should 
arise from bad or doubtful debts or otherwise, instead of allow- 
ing the balance of profit aad loss on March 31, 1879, viz., 
$77,161.31, to remain as an apparent undivided profit, have felt 
it to be their duty to place the whole amoun’ toa contingent fund 
for that purpose. J. W. DOMVILLE, President. 

Saint John, N.B., June 3, 1879. 





LIABILITIES, £ ASSETS. £ 
CIR *  ccnvserenvenvciewrsesies 20,274 | Specie and notes on hand......... 2,793 
Government deposits... .......-.0 11,155 | Balances due by other banks ... 5,44 
Deposits, payable on demand... 9,606 | Notes and cheques on other 
Deposits, payable after notice... 63,005 banks...... sveneipsudideoesecenten 5,502 
Balances due to other banks ... 17,47G | Tawestementts, .....000ccecccsvec0es-s000 7 
P .id-up c pital .......ccccccccreesee 139,757 | Notes and bills discoun:ed, and 
Dividends unclaimed.......0.-....- 149 OOCRIIIEE  cnnsnincavessessidnrede - 218,176 
Rebate on notes and bills, &c.... 1,289 Ditto overdue and secured... 68 
Contingent account ..0......000.0 9,152 | Ditto overdue and not spe- 
| cially secured .........00s000... 1,182 
FOrBltOre....ccccreceosesecsosecesceses 201 
—— one assed 
271,766 271,766 


The following gentlemen have been elected directors for the 
ensuing year, viz. :—Major-General Domville, John W. Nichol- 
son, A. i. Palmer, George McKean, W. H. Thorne, John Boyd, 
R. T. Clinch. 





MERCHANTS’ BANK OF CANADA. 


At the annual general meeting of shareholders, held in Mon- 
treal, June 18, the directors presented the following report on 
the operations of the year ending May 31 :— 


The stockholders of the bank are aware that this period 
has been one of deep depression in business, accompanied 
by diminished profits in every branch of trade and failures 
in number and amount beyond what could have been an- 
ticipated or have probably before been experienced. The 
misfortunes that have afflicted business operations nm the 
mother country have reacted with great severity upon Canada. 
A partial recovery in the United States after prolonged depres- 

sion has not, as yet, produced any effect in the dominion. This 
| state of things has unfavourably affected not only the current 
| profits of banking, but the value of all properties and invest- 
ments connected with trade. More than usual anxiety has 
therefore been entailed upon your directors, and in common, a8 
they believe, with all who have had similar responsibilities, 
they have found it a task of great difficulty to conduct the busi- 
ness of the bank with satisfaction. In addition to these ordi- 
nary and general causes of anxiety, they have had to deplore 
the prevalence of practices of fraud and forgery to a painful 
degree. A considerable percentage of the losses of the year 
have arisen from a cause so exceptional as this. A summary of 





| the operations of the bank is as follows :— 
The profits of the year, after payment of interest on deposits, and all charges 9 as 
of management, have AMOUNLEd tO ......cceccerseceerereeereneeeeene cece sce eaemeenee 512, 
Add to this the balance carried over from lust year ...............cssese+++ 36,067 
— 
648,473 
From this have been deducted :— 
| For ascertained losses on the year’s business, written off...,........... $90,295 
| For additional losses to be apprehended therefrom (provided for by 64.200 
new contingent fund) ..................... pin nvabevcdiccdantussahhehoameehees : 154,495 
-_—_—on 
_ , Leaving a net result of.............+ ‘baal ttedad wvsdves tues seared 393,973 
Out of this has been paid— 
Half-year's dividend No. 20, at 7 per cent. per annum ..........ss00++++ on 
- _ No2l,at6é — — — deveverecseererees 1649" 357,013 
amen 
. 36,967 


Balance carried forward to next year... ......000eeerr ¢ 
Before the final balancing of the books, a careful re-valuation 0 
the old assets of the bank was made, and everything that 
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become an actual and ascertained loas was written off. These 
losses were charged to the old contingent fund, which after 
receiving credit for certain over-appropriations and other pay- 
ments applicable thereto, now stands at $207,553.52. During | 
the year an arrangement has been made by which the Detroit | 
and Milwaukee bonds that had yielded no revenue for many | 
years have been exchanged, in a proportion agreed on by all 
similar bondholders, for new bonds, bearing interest, and gua- | 
ranteed by the Great Western Railway Company. The first | 
half-year’s interest has been already paid, and it is a satisfac. | 
tion to the board that this asset has now become one of the | 
interest-bearing securities of the bank. The deposits, circula- 
tion, and general connections of the bank have been satisfactorily 
maintained, notwithstanding the adverse circumstances referred | 
to. The board, however, appreciate the necessity of great and 
continued caution in dispensing credit in times like the present, 
for, without indulging in unwise despondency, they fear some 
time must elapse before the abuses, which became so general in 
Canada during years of inflation, are entirely corrected. During 
the past year the branch at Beauharnois has been closed. The 
accounts of the Levis office have been transferred to Quebec, 
and the bank, under new management there, has good prospects 
of successful business. The board, in conclusion, call attention 
to the accompanying statement of the assets and liabilities of 
the bank, which has been prepared in such detail as to show its 
position with great clearness. They especially direct attention 
to that portion of the statement which relates to real estate, 
mortgages, and investments (other than discounts and loans), 
showing that the larger part of these are now productive of 
revenue. This result has not been attained without much 
labour on the part of the general manager and other officers of 


the bank. 
(Signed) JOHN HAMILTON, President. 
GENERAL STATEMENT. 
LIABILITIES. 
Notes in cireulation 
Deposits at interest .......00....++ 
Deposits without interest ...... 


ASSETS. $s 
1,744,123 | Gold and silver coin.............. 348,073 
4,260,405 | Dominion notes 1,091,890 
1,628,977 | Notes and cheques of other 
176,428 bauks 
Due by other banks in Canada 
Due by foreign agents ......... 
Loans and discounted bills...... 
Loans & discounted bills over- 
due, not specially secured ... 
Loans and_ discounted bills 
specially secured ............00 
(Estimated loss provided for). 
Loans to Dom. Government ... 
Mortgages on real estate sold, 
bearing interest..........ccccccee 
Real estate, productive 
Real estate, unproductive 
Bank premises .00...ccccessesssseee 
OT GNI occ c cnecnccececessecsce 


Due to other banks in Canada 
Due to agents in the United 

Kingdom ,. 
Dividends unclaimed 5,543 
Dividend payable June 2,1879 164,921 
Interest bo depositors ............ 39,2: 
Capital paid up 
pee 
Contingent account, No. 1 

— BI seckns 

Balance to profit and loss ac- 

count to next year 


257,035 
180,945 
23,495 
10,761,480 
243,241 
90,732 
6,981 
154,237 
183,390 
160,963 
598,160 
323,010 


14,423,542 EL iiinenessisirtivspen tnaiant De 
(Signed) G. HAGUE, General Manager. 


NATIONAL BANK OF AUSTRALASIA, 

The annexed forty-first report of the directors is dated 
April 21, 1879 :-— 

The balance sheet and relative accounts to March 31 are now 
presented to the shareholders. After deducting expenses of 
management, and the other items particularised the net 

rofits for the half-year amount to 56,724/ 13s 4d; recoveries 
rom debts previously written off, 366/ 16s 1d; balance from pre- 
vious half-year, 8,516/ 10s 4d ; together, 65,607/ 193 9d; deduct 
—note tax in Victoria, 1,253/ 163 5d; amount of which Euroa 
branch there was robbed, 2,059/ 14s 10d; together, 3,313/ 11s 3d— 
leaving available for distribution, 62,294/ 8s 6d. This amount 
the directors recommend should be thus appropriated, viz. :— 
Dividend to shareholders at rate of 125 per cent. per annum on 
the paid-up capital of 800,000/, 50,000/; to bank premises 
account, 5,0001; balance carried forward, 7,294/ 8s 6d. During 
the half-year a branch has been opened at Nairne, in South 
Australia. There will be two vacancies on the board to be then 
filled up, caused by the retirement in rotation of Andrew 
Sutherland, Esq., J.P., and the Hon, William Wilson, M.L.C. ; 
the latter gentleman, who is eligible for re-election, has intimated 
his intention of offering himself accordingly, but Mr Suther- 
land’s state of health has determined him not to seek re-election 
on the present occasion. The only other candidate is Mr 
William Save Cropper, a duly qualified shareholder.—By order 
of the board of the directors, 
F. G. SMITH, Chief Manager. 

Meibourne, April 21, 1879. 

f-year ending March 31,1879. 
AGGRO Ain branch accounts being tacladed to December 31, 1878) 


£ Cr. 
295,910 | Specie, bullion, and cash balances 564,235 
1,321,185 | Government and other deben- 

tures 268,648 | 
229, Government advances 256,076 
800,000 | Bills remitted in transitu......... 1,435, 167 
287 Balances due by other banks... 22,230 
62,294) Notes of other banks 

Bills receivable and ali other 


Dr. 
Notes in circulation 
Bills in circulation 
Deposits. 
Balances due to other banks 
Capital paid up 
Reserve fund 
Profit and loss account 


advances 


3,621,423 
premises 103,303 


6,279,359 | 
F, G. SMITH, Chief Manager. 


| 
6,279,359 
j k of | 
we have examined the accounts of the National Ban 
Australasia for the baif-year ending March 31, 1879, that we bave counted the | 


We hereby certify that 
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cash and examined the bills and other securities held by the bank at its head office 
(the assets and liabilities at the branches are taken on the certificates of the managers 


| and accountants), and that to the best of our know and belief the above balance 


sheet is correct. W. H. TUCKETT, 2 4 nditors. 


ANDREW BURNS, 5 
Certified before me, at Melbourne, this 19th April, 1879, 
FREDERICK WALSH, J.P. $ 


NATIONAL BANK OF NEW ZEALAND, LIMITED. 

The following report was presented to the shareholders at the 
seventh ordinary general meeting, held at the City Termious 
Hotel, Cannon street, London, August 6 :— 

The directors have as usual to submit to the shareholders their 
annual report, with the balance sheet for the yer ended 
March 31 last, from which it will be seen that the gross profits 
for the year, together with 1,935! 4s 5d, carried forward on 
March 31, 1878, after deducting interest on deposits, and 
making provision for bad and doubtful debts, amount to 
93,867 15s 7d. From this have to be deducted the expenses at 
head office and branches, 50,721 15s 7d, and rebate on bills, 
10,424/ 11s 8d, leaving a net available balance of 32,721/ 8s 4d. 
A sum of 10,500/ has already been paid to the shareholders by 
way of interim dividend, and the directors propose that a} 
further like amount be now distributed, making a dividend of | 
6 per cent. for the year ; that 10,0001 be placed to reserve fund; 
and that the balance, 1,721/ 8s 4d, be earried to the next! 
account. W. J. STEELE, General Manager. 

37 Lombard street, London, July 28, 1879. 


BALANCE SHERFT for the Year ending March 31, 1879. 
Dr. £ 
Capital paid up—3/ 10s per share on 100,000 shares 
Note circulation 
Liabilities on depusit and current accounts 


Bills payable and other liabflities (including the provision for doubt- 
ful debts) annuninteds 


Profit and loss account :—Balance as undernoted 


112,948 0 
1,470,464 10 


2,663,111 0 

£ 8 
185,195 4 
2,404,334 10 
73581 6 
2663111 0 

Prorit axp Loss Account for the Year ending March 31, 1879. 

£ s 


Cr. 
Coin and bullion at head office and branches, and cash at bankers 
Bills discounted, loans, current accounts, advances on securities, &c. 
Landed property, premises, furniture, & 


Dr. 
Charges, including rent, taxes, salaries, and expenses at head office 
and branches 
Interim dividend at the rate of 6 per cent. per annum for half-year 
ending September 30, 1878 
Rebate on bills discounted, and not due at March 31................eseeee+e 
Balance carried down 


50,721 15 


10,500 0 
10,424 11 


92,867 15 
Cr. & s 
Balance, April 1, 1878 


Gross proti', after deducting interest on deposits,aad making pro- 
vision for bad and doubtful debts 


3s 
1935 4 


Balance brought down 22,221 8 4 
Audited and found correct according to the books and vouchers at the head office, ! 
and to the certified balance books received from the several branches. 


QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Aaditors. 
23rd July, 1879. 


NATIONAL BANK OF INDIA, LIMITED. 
The following twerty-fourth report is dated September 23, 
1879 :— : 
The directors submit to the shareholders herewith an interim 
statement and profit and loss account as at 30th June last, 
duly audited. The net. profits for the half-year, after making 
provision for bad and doubtful debts, amount. to 19,788 6g, 
which, with the balance brought forward, 4,278/ 98 5d, makes a 
total of 24,066/ 15s 5d. This sum the directors have dealt with 
as follows :— In payment of an ad interim dividend at the rate of 
5 per cent. per aunum, free of income tax, 11,631/ 5s, carrying 
forward 12,435/ 10s 5d—together, 24,066/ 15s 5d. The diree- 
tors have pleasure in stating that the business of the bank con- 
tinues to be ess Sy all points.—By order of the board, 
. O. SAWERS, Joint Genera! 
ROBT. CAMPBELL, Managers, 
London, Sept. 23, 1879. 
INTERIM STATEMENT for the Half-year ended June 30, 1879. 
LIABILITIES, £ 
Capital ....00-.....cccsccssseseee 
Reserve fund ; 
Due on current and other ac- 
eounts 
Bills payable 
Profit and 108S.......0000----+se0eees 


TS. 
465,250 | Cash on hand and at bankers . 
20,000 | Bullion 

Government securities 
Property, furniture, and stamps 
Bills of exchange 

Loans on Government and othe 
| SOCUTISIOR,.. coceccccceccsecescsscces 


1,261,711 
24,067 


3,625 937 
R. 0. SAWERS, > Joint General 
ROBT. CAMPBELL, 5 Managers. 
R. H. BANNISTER, 
Sub-Manager and Accovntant. 
We have compared the above balance sheet with the books and vouchers kept in 


3,626,987 
R.O.CAMPBELL, >) 
JOHN BORRADAILE, ° Directors. 
R. P. HARRISON, 5 


| London, and the certified returns from the branches, and find the same in accordance } 


therewith. 
C. N. COOKE, ) 
FRANCIS COOPER, > Auditors, 

(Cooper Brothers & Co.) 


London, 23rd September, 1879. 
QUEENSLAND NATIONAL BANK, LIMITE). 
At the fourteenth half-yearlymeeting of the shareholders, held 


at Brisbane, on July 25, the following report and balance 


| sheet was presented :-— 


The directors beg to submit their fourteenth half-yearly | 


t 
' 
; 
' 
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report, with the balance sheet duly certified by the auditors. 
The net profits for the half-year ended June 30 last, after making 
rovision for rebate on bills current, interest accrued on deposits, 
\and bad debts, amount to 20,922/ 28 5d; balance from previous 
|half-year, 3,825/ 0s 7d; together, 24,747/ 3s; less amount of 
= on note circulation, 1,756/88; leaving 22,990/ 15s. The 
directors recommend that this sum be dealt with as follows :— 
To dividend at the rate of 10 per cent. per annum, 19,403/ 10s ; 
to balance to next half-year, 3,587/ 5s. The directors have the 
pleasure to report that the Government having called for tenders 
for conducting the public banking account, the tender of the 
bank was accepted. In view of the enlargement of the bank’s 
operations that will result from the acquisition of the Govern- 
ment account, it was considered prudent to increase the capital 
of the bank by the issue of 12,500 shares on the London 
register. The directors have been advised by cable that these shares 

| have been placed, and by this means the paid-up capital will be 
raised to 450,000/. The sum of 18,750/, derived from premiums 


on the new issue, will be added to the reserve fund. 
©. R. DRURY, General Manager. 


BALANCE SHEET for the Half-year ending June 30, 1879 (London Brarch 
Accounts being included to March 31, 1879.) 

Dr. £ Cr. £ 
Capital paid up 388,070 | Coin and bullion 177,161 
Reser ve fund 75,000 | Cash balances 123,419 
Notes in circulation 107,310 | Bills remitted and in transitu... 110,492 
Bills in circulation 136,955 | Bills receivable, and other debts 
Deposits and other liabilities ... 1,144,392 due to the bank 
Profit and loss 22,991 | Bank premises, Ke 


1 873,718 1,873,718 
The following report of the auditors was read by the general 
manager :-— 
Brisbane, 12th July, 1879. 
To the Shareholders of the Queensland National Bank (Limited). 
GreNTLEMEN,— We hereby certify that we have examined the balance sheet for the 
half-year ending 30th June. 1879. 

The several items d tailed therein agree with the balances in the general ledger at 
| the head office. and with statements furnished from the various branches, these latter 
| being passed as correct in accordance with the certificates of the respective branch 

managers and accountants. 

We have counted the cash and examined the bills on hand at the head office on 
30th ultimo, and found the same correct. 

The securitie« held at the head office have, at the request of the directors, been ex- 
amined by Mr Graham L. Hart, solicitor t» the bank, and we have seen his certificate 
to the effect that they are in order. 

We further certify that the balance sheet is a full and fair one, exhibiting a true 

| statement of the affairs of the bank on 30th June, ee are, — your 
obedient servants, T. UNMACK, 
A.B. WEBSTER, 5 4@4itors. 


NEW LONDON AND BRAZILIAN BANK, LIMITED. 


BALANCE SHEET—Lonjon, July 31, 1879. 
LIABILITIES, £ " £ 
Capital paid up 450,000 | Specie an? cash 
Reserve fund jaddlinatoiens 40,000 | Bills receivable and avivances ... 3,531,696 
; Special reserve—Depreciation Angelica estate and accounts in 
| of capital account realisation 
Realisation account Premises and turniture 


40,000 
61,235 


Bills payable and other liabilities 2,540,437 


| Current accounts and deposits 1,587,372 
Profit and loss 


35,277 
4,734,320 

We have examined the preceding balance sheet and profit and loss acount with the 
books and vouchers at the head office in London, and with the accounts forwarded by 
the officers of the several bra:ches, and we certify the same to be in accordance 


therewith. (Signed) C.8.GRENFEL!T, ) . 
3.3. AUBERTIN,| 5 Auditors. 


STANDARD BANK OF CANADA. 


The following report of the directors was submitted to the 
shareholders at the fourth annual general meeting held at 
| Toronto, July 9:— 
| The directors of the Standard Bank beg to submit to the 
shareholders their annual report and statements for the year 
jending 30th June, 1879. The business of the year has been 
| fairly profitable, and has enabled the board to pay their usual 
| dividend of 6 per cent., and, out of the surplus profits. to write 
| off all ascertained losses, which, it may be mentioned, have 
occurred chiefly in shrinkage cf values in connection with old 
accounts, The whole business of the bank has been carefully 
examined, and, so far as can be judged, is in a sound condition, 
_and, as will be observed, the resources immediately available are 
\large. The directors have hitherto required all the surplus 
| earnings to be appropriated to meet depreciations and losses, but 
on this occasion they feel warranted in expressing the hope that, 
should nothing unforeseen occur, there will be a reasonable pro- 
bability of their being able to lay the foundation of a reserve tund 
in their next annual statement. While not disposed to take an 
| over sanguine view of the future, the directors are of opinion that 
| the realization of the present prospects of a good harvest, would 
_to a great extent restore confidence, and give a turn for the better 
to commercial affairs. The head office and agencies of the bank 
have all been thoroughly inspected, and found in good order, 
, and the board has pleasure in testifying to the continued satis- 
factory services of the cashier, agents, and other officers of the 
| bank. THOS. N. GIBBS, President. 


| UNION BANK OF AUSTRALIA. 
The following forty-first annual report of the directors was 


presented at the general meeting of the proprietors, held 
July 14, 1879. 


\ 
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THE ECONOMIST. 


[Oct. 18, 1879, 


The accounts for the period u which the directors 

now the pleasure to report have admitted, after ample wt 
for every bad and doubtful debt, of the declaration of a dividend 
of 7 per cent. for the half-year, and a bonus of 5s per share 
being together at the rate of 16 per cent. per annum, and of the 
transfer of the sum of 16,500! to the reserve funds, bringing the 
total of those funds to 800,000/. The depression that has 80 
long prevailed in the commercia] world has been intensified in 
the Australian colonies by the effects of unfavourable 
together with the declihe in the value of wool and other pro. 
ducts, and great stringency of money. Under these circum. 
stances the directors consider that it speaks much for the sound. 
ness of trade that such a trying period has been so far passed 
with comparatively few important failures. ‘I'hey are happy to 
add that at the sales of wool which have recently closed prices 
were rather better than those obtained in February and March, 
Upon the important question of limiting the liability of the pro. 
prietors the directors are advised by eminent counsel that the 
bank cannot practicelly avail itself of any existing Act, but that 
the Banking and Joint Stock Companies’ Bill, now before Par. 
liament, will be available, subject to certain slight modifications, 
to adapt it to a bank having distant branches. The directors 
will continue to give their att-ntion to this subject with the view 
of obtaining limitation of liability as early as may be practicable. 
It is always a pleasure to the directors to refer with satisfaction 
to their staff both abroad and at home, who deserve the best 
thanks of all parties interested in the bank. The general man- 
ager, the chief officer for New Zealand, and the London manager, 
have had anxious and trying times to contend againat, and their 
able and vareful management call for special commendation. The 
annexed balance sheet presents a net amount of profit of 
144,131/ 148 2d, out of which the sum of 16,500/ has been trans- 
ferred to the reserve funda, and the b»lance, viz., 127,631/ 14s 2d, 
is available for division. Of this, the dividend and bonus on 
59,500 shares will absorb 119,000/, leaving 8,631/ 14s 2d to be 
carried forward. 


STATEMENT or LIABILITIES anp ASSETS at the Branches on December 31, 
1878, and at the London Office, on June 30, 1879. 


LIABILITIES. 


Capital ..c..cccccccccse pdercamesnnnnnrosenccaseseneintanhts »oses +» £1,500,000 0 0 
Less—500 new shares not taken up, at 251 each 


Reserve funds—as per statement 

Circulation ... coeee 

Deposits ....00....++--sc0000 

Bills payable and other 
doubtful debts).......00.......+++0 seetereboosses opens A 

Balance of undivided profits................sseccsessssessencseees ereescccceceocceces 


liabilities (including reserves held against 


ASsETs. 
Specie on hand, and cash DalAances ....ccccoscesecssereeseseeseees eececrescoeces 
Bullion on hand and in transitfl.......cccccccccccccscsccssescescesssseecsesees eovee 
ORES GOUMRIOED TIDE BOON ~ ncesccvecnnescnovinvcnvesovnnsbenseesseovsndcoetbh 
ID RUINS een sosptaisiinnn eisscubbciechisld cotasemeeibaaemiimaicenian 
Local bilis, bills receivable, and other securities 


STATEMENT OF PROFITS. 
Balance of undivided profits at June 29, 1878 


I ONE aicnsnsanorentoccninaeueniiiaiwesinibiesieel ecocces 

Mo‘ety of July, 1878, dividend and bonus on 1,630 new shares not 
taken up at June 29, 1878, and returned to profits 
Profits of the past year, after making provision 

ween and doubtful debts .......cccce.seeseee -- £407,254 4 9 


Remuneration to the local directors, 
and salaries and allowances to 
the colonial staff 

General expenses in the colonies, in- 
cluding rent, taxes, stationery, 

Remuneration to the board of di- 
rectors, salaries of London office 
staff, rent, taxes, stationery, and 
GENETA. EXPENSES ....0.000-0..00000- 

Income tax 


£81,902 19 $ 


18,129 11 3 
4,360 9 7 

133,348 17 1 
—_——— 273,90 7 8 


252,668 14 2 


Amoun: transferred to reserve funds in January... 


mo £20,000 0 0 
Dividend and bonus paid in January 


138,537 0 0 


144,131 14 2 
Amount now transferred to reserve funds ie 0 


Balance of undivided profits at this date ................ ecceccoccecce 


STATEMENT OF RESERVE FuNDs. 
New Zealand Imperial 4 per Cent. Debentures ....0000--..-+« 
Canada Imperial 4 per Cent. Debentures .......-......... 
Colonial Government Debentures .......cccccc.e 


eee eceeweneeee 


Bank premises and property £266, 0 0 
Balance of reserve funds not specifically invested ... eed oo 


ian 
800,000 0 0 
R. J. ASHTON, Chairman of Committee. 


Total reserve fUNdS ....sececseeseseees eocvccesenenscsvessbuce 


(Signed) w 
. R. MEWBURN, “anager. 
London, July 9th 1879. R. BUCKLER, Accountant. 
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LONDON :—Printed and Published for the Proprietors by Tuomas Hasre® 
MEREDITH, of 340 Strand, at the Beonenser. Orrice, 340 Strand, in the 


Parish of St Mary-l ddlesex.—Saturday, 
ber 18, 1879, ary-le-Strand, in the County of Mi 
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